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CoBersT Ha aupekropute Ha CuHTeTHKa AJ] M3rOTBM HACTOSIIMS KOHCOMUAWPAH TOAMIICH IOKIAa 3a
neitHoctta Ha Cunternka (I'pymara) B ChOTBETCTBHE € pasmopendowte Ha wi. 33  oT 3akoHa 3a
CYETOBOJICTBOTO.

lomuurHUAT KOHCONMUAWpPaH AOKIAN 3a AckHOocTTa HA CHHTETHKA MPEACTaBsS KOMEHTap M aHAIM3 Ha
KOHCONUANpaHUTe (MHAHCOBH OTYETH W Jpyra ChHIIECTBEeHa HWHQOpPMAIHsS OTHOCHO (DHMHAHCOBOTO
CHhCTOSTHUE W TOCTHTHATHUTE PE3YNTaTH OT JEHHOCTTa Ha rpymnara. JJOKmagbpT oTpas3siBa ChCTOSIHHETO W
MEePCIEKTUBUTE 32 Pa3BUTHE.

[Ipu ynpaenenue Ha rpynara wieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HA IPYKECTBOTO — MaiiKa, MpUIIarat
Hal-100pUTE CBETOBHU NPAKTUKH B KOPIIOPATUBHOTO YIPABICHHE KAaTO CE CTPEMST Ja ObJaT BOJCIIH B
HaJaraHeTo Ha MPO3payHU KOPIOPATUBHU MNpakTuku B beiarapus. busznec MomensT, KOWTO cieaBa
IpY’)KECTBOTO, € M3TrpajieH Ha 0a3ara Ha OCHOBHH NPWHIUIH KaTO TapaHTHpaHE NpaBaTa Ha BCHYKU
AKIIMOHEPH U PAaBHOIIOCTABEHOTO UM TPETUpPAHE.

[Ipe3 u3MuHanaTa roAvHa yCWJIMATa Ha rpymnara 0sixa HACOYEHHM B MOCOKA I0-100pa MKOHOMHYECKa
e(eKTUBHOCT OT IPOU3BOJACTBEHATa , WU THPrOBCKaTa ACWHOCT M AEHHOCTTa OT YIpAaBIEHUE Ha
HEJBI)KUMU MMOTH. YCBHBBPIICHCTBAaHE M YKpEIIBaHE Ha 3aBOIOBAHMTE Ma3apHHU JAJI0BE, KAaKTO Yy Hac,
Taka u B uykOuHa. [IpeaBua HeratuBHOTO BiAMsAHUE HAa (MHAHCOBA KPHU3a BEPXY OM3HEC cpepaTa, HallluTe
ycunust 0siXxa HaCOYEHU KbM aKTHBHO MOIOOpsIBaHE Ha OpraHW3allMOHHATA CTPYKTYpa, YChbBBPLICHCTBAHE
opraHu3zanusTa Ha paboTa, ONTHMHU3KPaHE Ha TIEpCOHalIa U IOBUIIABaHE HA KBUTH(PHUKAIMATA U YMEHUSTA

My.

JpyxecTBOTO HM3roTBs ['OuIeH KOHCOMMAMpAaH OOKIAJ 3a AEWHOCTTa, BKIIOYBALl pE3yJNTAaTUTE Ha
Jpyx’ecTBOTO-MalKa U JBIIEPHUTE IPEIIPUITUSL.

I. AHO®OOPMAILUA 3A TPYIIATA

I'pynmata Cunreruka xpM 31.12.2015r., BritouBa JIpy»KecTBOTO - Maiika ,,CuHTeTnka” AJl u cienHuTe
IBIICPHU TPEANPUSITHS:

- upe3 npsk koHTpox: ,.Etpoman” AJ; ,JIlmactxum — T” AJl; ,.EBpoxorenc” A/l u ,,}JOHuon
Hexonu“ OO/

- 4pe3 KocBeH KOHTPOITL: ,,ETpoman Tpeiig” OO/

UHDOPMAILMSA 3A IPYXKECTBOTO-MAMKA

»CUHTETUKA”A]/] e akiimoHepHO JpYKeCTBO, ChC CEIANUIIE U aapec Ha yrpasienue rp.Codus, palion
Jlozewner, Oy ,,H.ﬁ.BanuapOB” 47, EUK 201188219.

Opranu Ha ympaBiieHHe Ha APYKECTBOTO ca: 0OIIOTO CHOpaHKe Ha aKIIMOHEPUTE U ChBET Ha
TUPEKTOPHUTE.

MPEJMET HA JEVHOCT

Heitnoctra Ha ,, CUHTETHUKA” AJl € cBbp3aHa ¢ ynpaBieHHE HAa MHIYCTPUAITHU NIPEANIPHUTHSA,
KOHCYJTaHTCKa JEMHOCT, TBPrOBCKO MPEACTaBUTEICTBO U MTOCPEAHNYECTBO U BCSIKaKBa Ipyra CTONaHCKa
NeMHOCT, He3a0paHeHa U3PHYHO OT 3aKOHa.

Wusectunuonnusat noprdeitn na CUHTETUKA A/l o0xBaria Tpy HKOHOMUYECKH CEKTOPa: HEABWKHMU
HMMOTH, TIPOU3BOJICTBO U TPAHCIIOPTHA JEHHOCT.
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IIpe3 2015 r. CUHTETHUKA A/l mputexaBa Npsiko KOHTPOIHO Y4acTHE B YETUPU Ha OpOH AbIICpHU
npyxectBa (EBpoxorenc AJl, Ilmactxum T AJl, Etpoman AJ] u FOunon Uekonu OO/]), BkiItoueHH B
MIPOM3BOJCTBEHUS CEKTOP, CEKTOP IO YNPaBICHUE HAa HEABMKUMH UMOTH U CEKTOP TPAHCIIOT.

CEJAJIMIIE U AJIPEC HA YIIPABJIEHUE

~CUHTETHUKA”A/L e akiiHOHEpHO APYXKECTBO, ChC CEAIMILE U a[PEC Ha YIPABICHUE rp.Codusi, paiion
Jlozenen, Oym. ,,H.M.Banmmapos” 47, EMK 201188219.

busnec anpec rp. Codus, 6yn. “ H.M.Barapos™ 47
Tenedon + 3952 9651 592
Enexrponen aapec (e-mail) office@synthetica.bg

IIpomenu B npeaMera Ha IEHHOCT U B HAMMEHOBAHKUETO Ha IPY’KECTBOTO HE €A U3BBPIIBAHU.
OPI'AHH HA VYIIPABJIEHUE

»CunTeTnka” A/l e ¢ enHOCTENEHHa cUCTeMa Ha YIIpaBJIEHUE U ce yIpaBiaBa oT ChbBET Ha TUPEKTOPUTE B
CBCTaB OT 3 JIHIA, KaKTO CJIeBa:

Cveéem na oupexmopume

WBa I'apBancka - CodusHcka [Ipeacenaren Ha CobBera Ha upekropure u M3mbiaHutencH
JTUPEKTOP

IInamen Ilees IlaTes 3amecTHUK — nipenceaaren Ha CpBeta Ha JlupekTopuTe

Huxonaii Atanacos Jlaues Unen Ha CpBera Ha JlupeKkTopure

[IpencraButenctBoro Ha ,,Cuntetnka” AJl ce ocwiecTBiBa oT M3mbiaHuTenHus nupexkrtop Ksa
I'apBancka - CodusHcka .

AKIIMOHEPEH KAIIMTAJI

KbM nmaTtaTa Ha HACTOSIIMS JAOKYMEHT OOIIMST pasMep Ha aKIHOHEPHHs KaluTall Ha JPYKECTBOTO €
3000000 (tpu mmnmona ) seBa. Akiuute Ha JIpyKecTBOTO — Maiika ce ThpryBar Ha bbarapckara
dongoBa 6opca. Llenust kamuran Ha APYKECTBOTO - MailiKa € 3aIlIaTeH C TAPUYHH CPEACTBA.

CrhriacHO KHUraTa Ha aKUMOHepuUTe, akuuoHepu B ,,Cunreruka” AJl kpm 31.12.2015r. ca:

AKIHOHEp bpoii akuun s oT kKanuTana
Kamanus Tpeiiauar Jlnvuren AJ] 1336 799 44.56%
Jpyru 1opuanyuecKky auna 1513481 50.45%
dusnyecku auna 149 720 4,99%
(0)311(0) 3 000 000 100%
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~Kamamuss Tpelaunar Jlumuren” AJl e npyxkecTBoTo ¢ Hail-ronssmo ydactue B Cunretnka A/l, T.K
TIpUTEKaBa MPSKO MoITH 45 Ha cTo oT akmuuTe ¢ mpao Ha Tiiac Ha CUHTETUKA A. [Ipeanpustuero
—Maiika Ha Kamamus Tpeitaunr Jlumuten e Xait Peiit EOO/I.

He cepmectByBaT npyrm nwma, yHOpakHABAIIM MPSK MM HEMPSK KOHTPON BBPXY [EHHOCTTa Ha
IPY>KEeCTBOTO.

KanutansT Ha Ipy>KEeCTBOTO HE € YBEIMUYABAH UPE3 allOPTHU BHOCKHU.

KbM maTara Ha U3roTBsIHE Ha TO3HW JOKIIA, 32 AEWHOCTTA HsAMA MPOIEAypa [0 YBeITMYaBaHEe Ha KalnTaia
Ha JIPY>KECTBOTO.

IL. IPETJIEJ] HA JEMHOCTTA

OCHOBHH JEMHOCTH

JIPYKECTBATA OT NIOPT®EMNJIA HA CHHTETHKA AJl CA:

-“EBpoxotenc” A/l cbc cenanuiie u aapec Ha ynpasienue: K.x.boposen, xoren Ena.

CHUHTETUKA A]] mpurexasa mpsiko 97,80 % ot kanurana Ha “EBpoxotenc” A/l nim 1 822 002 /equn

MHJIHOH OCEMCTOTHH JBA/ICCET U [IBE XHISIU U JBa/ OpOs aKI[HHL.
MHTEpHeT cTpanuna: Www.hotelela.com

-“Etponan” AJl cbc cemanmine u agpec Ha ynpaeieHue: rp. Erpoman, 6ymn. “Pycku” 191

OcHOBHATa JEWHOCT HAa JPYXKECTBOTO € MPOM3BOJACTBO HA MEIMIMHCKA W3IENUs 33 €IHOKpaTHA
ynorpeba. CUHTETUKA AJ] nputexasa mpsiko 51,59 % ot kamurana uHa “Erpoman” AJl, unu 2 579
739 /nmBa MUIHMOHA TETCTOTUH CENEMIECET U JCBET XWIIAIN, CEAEMCTOTHH TPHJIIECET W JIeBEeT /
Opos akiuu. Mureprer crpanunia: www.etropalbg.com

-,ETponan Tpeiin“® EOQOOJl — nwsmepHo npennpusatue Ha ,,Etpoman” A/l cke cemanmie u aapec Ha
ynpasnenue: rp. Erponan, Oyn. “Pycku” 191.0cHOBHaTa 4acT OT NPUXOIUTE C€ JBIDKU HA THPrOBHATA C
MEIUIIMHCKY U3JIeNNs 32 eJHOKpaTHa yrnoTpeda mpousBeneHu B Erponan AJl, rp. Erpomone. ,,Erponan*
A/l nmputesxasa npsiko 70 % ot kanurana Ha ,,Erponan Tpetin EOO nnu 350 /Tpucrta u netnecer/ nsia.

-“Ilmacrxum -T” A/l - e cb3ganeHo npe3 1996 r. kaTo HaACIEIHUK Ha IBPKABHO MPEANPUATHE 32
pepaboTKa Ha TEPMOAKTHUBHH ruiacTMacu oT 1967 r. Ilpe3 1997 r. npyxecTBOTO € MpUBATHU3UPAHO OT
®damtexke OO/I, koeTo mo-KbCHO yBeNWYaBa KanmuTana cH, a npe3 2007 1. ce BmuBa ,,Ilmactxum-T" A/l
CUHTETUKA AJ npurexara npsiko 49,81% or kanurana Ha ,,[lnactxum-T” A/, niu 3 379 870 /Tpu
MHJIMOHA TPUCTA CEIEMIECET U AEBET XWISAN OCEMCTOTHH M cesiemaeceT / Opost akuui.

KbM MomenTa, Komnanusta uma nBe Mpou3BOJACTBEHM JIOKALMK — B rpax AkcakoBo (o rp. Bapua) u B
rpag Tepsen. Twhi kaTo mNpoM3BEACHUTE U3JCIUSA ca (YHKIMOHAIHO W TEXHOJIOTUYHO Pa3IHYHHU,
[Tmactxum-T Moke na ce pasriexaa Karo NpenpHsITHe, KOETO MMa JBE OCHOBHHU IPOU3BOJCTBEHHU
HanpasieHus: TepBen -rbBKaBU TopOU 1 KoHTeliHepH 1 Bapha -BOPP ¢onna.

[Mmactxum T AJ] e mpencTaBeHO KaTo IBIIEPHO MPEIIPUSITHE HA 0a3a CKIIOYEHO CIOPa3yMEHUE MEXITY
CHUHTETUKA AJl u ocraHanuTe akIMOHEPH 3a YIpaBieHUE Ha (pUHAHCOBAaTa M ONEPaTUBHATA MY
JEIHOCT.

-,,JOHnon UBkonu“ OO/I craptupa cBodara aeinoct mnpe3 1992 r. OcHoBHaTa JEHHOCT HA APYKECTBOTO
ce CbCTOM B NPEBO3 Ha MBTHULIM B CTpaHaTa W 4yyxkOuHa Karo. KommaHusTa mpemmiara exeaHEBEH
aBToOyceH TpaHcmopT 1o Hax 150 rpama B EBpoma, BkmountenHo B ABctpus, Anrnms, [lopryramus,
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Opannus, Ucnanusa, Uepmanus, Utanus, benrus, Xonanaus, CrnoBakus, Yexus, I'spuust u CroBenus.
“FOnrnon VBkoHM™ OChIEeCTBsIBa exxeqHeBHE KypcoBe 1o Hax 100 rpaga B benrapus. Ot 2004 roguaa

U3IIBJIHSIBA 10 KOHLIECHOHHU JT0T0BOpU chc CTonmuuHa oOIIMHA IPajJCKU JTUHUH, KOUTO KbM MOMEHTA ca
mo MapumpyTa ¢ Homepa 27, 74, 150. CembpTcTBamm ASHHOCTH Ha APYKECTBOTO ca: IMpenjiaraHe Ha
TypUCTUYECKU YCIYTH B CTpaHaTa M 4y>KOMHA, poJaxk0a Ha caMOlIeTHH OWJIETH, OTIaBaHe Ha aBToOycH
MOJI HaeM, peKJiaMHa JAeHHoCT u aAp. MHTepHeT cTpaHuia: WWW.union-ivkoni.com

-“Megunnnackn weHTbp EBpomemnk® EOOJ — yupeneno mpe3 2014r. cec 100% ywactue Ha
»Cunrernka“ AJl. Cenanumie u anpec Ha ynpasinenue: rp.Codust, yn. Xpucropop Komymo 43. TIpeamera
Ha JIEHHOCT € OCBHINECTBABAaHE Ha W3BHHOOTHMYHA MEIUIMHCKA TOMONI, JCWHOCTH IO 3JpaBHA
npoduIaKTHKa 1 TPOMOLKS, TPOoPUIaKTUYIHY Mperiean u umyHusanuu u ap. [Ipes 2015r. apyxecTBoTO
HSIMa aKTUBHA JEWHOCT, IPUTEKABA HECHLICCTBEHH aKTHBH U HE CE KOHCOIUANPA.

OPI'AHMU3ALIMOHHA CTPYKTYPA KBM 31.12.2015r.

CUHTETHUKA AQ

ML
Etponan A} EBpomeamk
51,50 % EoOn

MnacTxum-T Af] LT GHGHJ]E“H“

EEPOXOTENC AQl

97.80 %
® 100%

.-E'rpunan Tpeﬂp,-
00f
10 %

II1. PE3YJITATH OT I[EFIHOCTTA

TIIPUXOO1

[IpuxonuTe BKIFOYBAT HPUXOAM OT Mpojak0a Ha MPOAYKIMS M CTOKH M IPEIOCTaBSHE Ha YCIYrd OT
BCeKH eamH Om3Hec cekrop Ha I'pymara. [lpumxomure ce OIeHSBAT MO CHpaBeIMBa CTOWHOCT Ha

MOJIYYCHOTO WJIM MOJICIKAIIOTO Ha IUIAlaHC WX BB3ME3OABAHC, KATO CC OTUMTAa CymMaTa Ha BCHYKU
TBProBCKU OTCTHIIKH U KOJIMICCTBCHU pa6OTI/I, HaIllpaBCHU OT prnaTa.
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3a pazraexaanus nepuona ot 01.01.2015r. mo 31.12.2015r. nmpuxomute Ha ['pynara (6e3 nevanda/3aryoa
OT NpuI00MBaHUsI/0CBOOOXKIaBaHE OT JBIICPHU NPEANPUATHS U NeYaaOu OT aCOLMHUPAHH TPEIIPHUSITHS)
ca B pasMep Ha 261 492 xuj. JB., B T.4. pa3MepbT Ha MPUXOAMTE OT JUXBHU IO IPEIOCTABCHU 3a€MU €
233 XWI.JB., MOJIOKUTENHH PA3IMKU OT MPOMSIHA Ha BAYTHH KypcoBe 215 XUiL.JB., IPUXOIX OT IUBHICHTH
0 xun.aB., npyru ¢puHaHcoBu npuxonu 0 XWiLJB. M IPUXOAW OT OIlEpaTUBHA JIEHHOCT Ha rpymata 261 044

XWUIL.JIB.

Pasxoaute no ochlniecTBsiBaHe Ha IsUIOCTHATA JieiiHOCT Ha ['pyma Cuntetuka A/l (6e3 Ileuanba/3aryba ot
IpUIOOMBaHUA/0CBOOOXK IaBaHe OT ABINEPHHU MPEIIPUATHI U O€3 pa3xoauTe 3a JAHbBIHM) ca B pa3Mep Ha
249 333 xuiLiieBa, OT TSIX Pa3XOAM 3a JHMXBA B T.4. 0 NPEIOCTABCHH 3a€MH M HAYMCICHU JIMXBH IIO
obnuranuoHeH 3aeM — o0mo B pasmep Ha 4 904 XWILJB., OTPUIATETHN Pa3iMKU OT MPOMSHA Ha BATYyTHU
KypcoBe 19 XuiJiB., 6aHKOBH TaKCH 1 KOMUCHOHHH U Ap.¢uHaHCOBH pasxoau 1 048 xwi.s.

CTpykTypa Ha IPUXOANTE W Pa3XoAWTe HA KOHCOJIUAUPaHA 0a3a:

puxoaun

ITpuxoau ot neitHOCTTA
[Ipuxonu ot mpuaOOMBaHUS
DUHAHCOBU MPUXOIU

OO0u10 nmpuxoau OT JeHHOCTTA
W3BBHpEnHU IPUXOIU

0010 mpuxoan

Pa3zxoau 3a nefiHOCTTa
DUHAHCOBU Pa3Xx0Ix

Paszxomn 3a manbenm

O0mu10 pa3xoau 3a aeiiHocTTA
W3BBbHpEHU pa3xoau

O0mo pasxoau

3a0enexka: B Tabampmara ca M3KJAI0OYEHH pe3yJTaTHTe
NMpeyCTAHOBEHUTE IeiiHOCTH W pe3yTaTHTe OT ACOLMHPAHH NPeINPUATHS NPH NpHJIaraHe Ha

MeTO0/1a Ha COOCTBEHMS KAIMTAJI.

OMHAHCOBO CbCTOAHUE HA KOHCOJIMANPAHA BFA3A

JMHAMUMKA HA AKTUBUTE:

AKTHUBHU

Herexkymu AKTHBU:

JbarotpailHu MaTepuaiHu U HEMaTEpPHAIHU
aKTHBH (B T.4. HHBECTHUIINOHHU UMOTH)
Penyranus

AKTHUBH IO OTCPOUYEHU AAHBLU
JBarocpoynr B3eMaHHS 10 3aeMH U
rapaHIn

WMHuBecTulvy B acCOUUUPAHU NPEATPUITHS

2015r.

XH1JI. JIB.

261 044

448
261 492

261 492
243 362
5971
1719
251 052

251 052

2014r.

XHJL JIB.
220 425

773
221198

221198
203 828
5533
647
210 008

210 008

OT OM3HECKOMOMHAIIMM U OT

HN3MeHeHue | 2015 . | | 2014 r. |

2015r. — 2014r.
XHJLJIB. XWUJI. JIB. XHJI. JIB.

121 318 130 489

-7 956 118 307 126 263

-18 35 53

106 586 480

- 54 54
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DUHAHCOBU AaKTHBHM Ha pa3MOJIOKEHUE 3a
npojaxoa
Tekylu aKTUBH:

Marepuannu 3amnacu

TBproecku u Apyru B3eMaHUs

Bsemanust oT cBbp3aHu numa
ITapuunu cpencrsa

DUHAHCOBU aKTUBU

O6mo AKTUBH

JMHAMUMKA HA ITACUBUTE:

ITACHUBHU

AKIMOHEpeH KamnuTaji
Pesepsu

Harpynauu nevasnou (3aryom)
DUHAHCOB pe3yJTaT

CoOcTBeH KanuTaJj 3a rpynara:
HexoHTposupaio yyactue
O0110 cOOCTBEH KamUTAJ

Herekymu nacusu:

3agbKeHus 10 On3HeC KOMOUHAIIMU
THProBeku U APYTH 3aAbIDKESHUS

3aabKeHus 110 OAaHKOBU U OOJIUTAllMOHHUA
3aeMu

JIBArOCPOYHH 3aIBIKCHUS KbM CBBP3aHH JIUIA
3anbmkeHus 1Mo GUHAHCOB JIN3UHT

[NacuBu 10 OTCPOUYCHU AAHBIU

Jlpyru HEeTEeKyIIM MaCUBU-TIPBU3UH 3 TICHCUU
duHAHCUPAHUS U OTCPOUCHU MPUXOIH

Texkyumu nacupu

Texy1ia 9acT OT ABIATOCPOYEH ABJIT 110 OAHKOBU
KpPEIUTH U OOJUrallMOHHHU 3a€MU

3aabIKEHNs 110 TTOTY4YeHH KPaTKOCPOUHH
0aHKOBH KpEIUTH

3abpioKkeHus 10 GUHAHCOB JIM3HHT

TBProBckH M APYTH 3aAbIKEHUS

3aabIDKEHUS] KbM CBBP3aHH MPEITPUITHS
@uHaHCUPAHUS

O0110 MacuBH
OO0110 MacCHBHU U KAITHTAJ

-1 303

-3 263
-4 257
323
1157
350

HN3meHnenne

2015r.-2014r.

453
4935
331

6174

-429
-3924

-545
-8 313
133
167
502

-6 247
11 233
-4 236
-15 196

31
70

2336 3639
70 908 76 598
16 379 19 642
48 910 53 167

1046 723

4182 3025

391 41

192 226 207 087

| 2015r. || 2014r. |
XUJI. JIB. XHJI. JIB.

3000 3000

396 (57)

24 831 19 896

5238 4907

33 465 27 746

38 292 32118

71 757 59 864

46 971 59 380

2419 2848
35 394 39318
1999 2544
3502 11815
1150 1017
700 533
1807 1305

73 498 87 843

11 834 18 081

26 066 14 833

2823 7059
29 459 44 655
3032 3001
284 214
120 469 147 223
192 226 207 087
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OcHoBHO m3MeHeHusiTa mpe3 2015r. ca B yBelW4YeHHWe Ha 3aJbJUKEHUSITA MO TMOJyYeHH
KPaTKOCPOYHU 0AHKOBM 3aeMHU Ha rpynara.

JApyru cbiecTBeHH U3MEHEHUsI He ce HA0/I10/1aBarT.

DUHAHCOBM NMOKA3aTeJIM HA KOHCOJIHIMpPaHa 0aza

IHOKA3ATEJIN 31.12.2015r. 31.12. 2014r.

Iloxa3aTesm 32 peHTa0OHJIHOCT

KoeduineHT Ha peHTaOMIHOCT Ha COOCTBCHHS 0.16 0.19
KarmuTasn
Koedunuent Ha kanutaiu3aiys Ha aKkTHBUTE 0,06 0,05

Iloka3aresn 32 e(peKTUBHOCT
KoeduimeHnt Ha epeKTHBHOCT HA Pa3XOAHUTE 1.04 1.05
KoeduimeHt Ha e(eKTHBHOCT HA IPUXOIUTE 0.96 0.95

IToka3zaTenn 3a TMKBHAHOCT

Koedwumment Ha 00111a JIMKBHTHOCT 0.95 0.85
Koeduument Ha Obp3a TUKBHIHOCT 1.03 0.65
Koeduiuent Ha He3a0aBHA JIMKBUIHOCT 0.06 0.03
Koedwumment Ha abcomoTHA TUKBUTHOCT 0.06 0.03

Iloka3aTesn 32 (pUHAHCOBA ABTOHOMHOCT

Koeduiuent Ha pruHaHCOBAa aBTOHOMHOCT 0.60 0.41
KoedwummenT Ha 3a1T6KHSIIOCT 1.68 2.46
KAIIUTAJIOBHU PECYPCHU

OTHOIHCHI/IHTa, XapaKTepu3npaliu aAbjra u COOCTBEHMS KaIMTAall MMOKa3BaT KaK ce (l)I/IHaHCI/Ipa rpymara.
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KAIIUTAJIOBA CTPYKTYPA:

1. CoGcTBeH KanuTal

2. Herexymu nacuBu

3. Texymm nacuBu

4. Benuko nacusy (2+3)

Koeduuuent Ha ¢punancoBa aBToHOMHOCT (1 : 4)
KoedunueHnTt Ha 3a1abxHs10CT (4 : 1)

OueHsiBaHe 10 CHIPaBeIJINBA CTOHHOCT

KOHCOJIMIUPAHU JAHHHU

31.12.2014r.

31.12.2015r.

71757
46 971
73 498
120 469
0.60
1.68

59 864
59 380
87 843

147 223

0.41
2.46

CropaBennuBara CTOMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH € IPEICTaBeHa B CpPaBHEHUE C TAXHATA
OanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHHUTE IIEPHOJIU 110 KATErOPUH KaKTO CIIe/Ba!

XWIL.JB.

I'pynu ¢punHaHcoBM aKkTUBH—0AJIAHCOBU CTOMHOCTH:
-OUHAHCOBU aKTHBH, OTYUTAHU 10 CIPABEAJIUBA CT-T
-OuHAHCOBY aKTWUBH Ha Pa3MoJIo’KEHHUE 32 MpoJakoa
-B3emMaHus OoT cBbp3aHU JULA

-HapH " Mapu4HU CKBUBAJICHTU

-TBproBeku u Apyru B3eMaHus ™

BbanancoBa cToiiHOCT

XWILJIB.

I'pynu ¢punancoBn nacuBu—0a1aHCOBU CTOMHOCTH:
-3aIbIKEHUs 10 OOJIMTallMOHHU U OAHKOBH 3a€MH
-3abJKEHUS KbM CBbP3aHU JULA

-3aib/DKEeHUs 110 (PUHAHCOB JIN3UHT

-TBProBCKY | APYTH 33 bIDKEHUS ™

banancoBa croiiHoCT

* 0e3 0aHBUHU U OCUSYPUMETHU 83EMAHUS/3A0BIICEHUS

BbanancoBa cToiiHOCT

CrnipaBeyimBa cToiiHOCT

31.12.2015 31.12.2014 31.12.2015 31.12.2014
391 41 391 41

2 336 3639 2 336 3639

1 046 723 1 046 723
4182 3025 4182 3025

48 791 52194 48 791 52 194

56 746 59 622 56 746 59 622

BajancoBa cToiiHOCT

CrnipaBeiuBa cTOHHOCT

31.12.2015 31.12.2014 31.12.2015 31.12.2014
73294 72 232 73 294 72 232
5031 5 545 5031 5545

6 325 18874 6 325 18 874

28 696 43 896 28 696 43 896
113 346 140 547 113 346 140 547

IV. OCHOBHM PUCKOBE, OKA3BAIIN BJIUSHUE BHPXY JTEMHOCTTA HA TPYIIATA

YnpasJienne Ha GHHAHCOBH PHCKOBE, CBbP3aHHU ¢ (PUHAHCOBHUTE HHCTPYMEHTH

prHaTa nMa CKCIo3nuurs KbM CICAHUTC 3HAYUMH PUCKOBE OT yHOTpe6aTa Ha (1)I/IHaHCOBI/I HHCTPYMCHTHU!

® KpEAWTEH PHUCK;
® JIMKBUCH PHCK;
® T1a3apEH PHCK.
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CpBeTHT Ha IUPEKTOPHUTE Ha MPENNPHUATHETO — Malika HOCH OTTOBOPHOCTTa 3a YCTaHOBSBaHE U
yIpaBleHIe Ha PUCKOBETE, C KOUTO ce cOmbeckBa I pymara.

[NomuTukarta Ha ['pynara 3a ympaBlieHWE Ha pUCKa € pa3BHUTa Taka, Y€ Jla WACHTU(DUIUPA U aHAIH3HUPA
PHUCKOBETE, C KOUTO CE& COIbCKBA TpyIaTa, Ja yCTaHOBSBA JUMHUTH 3a TIOGMaHE Ha PUCKOBE M KOHTPOJIH,
Ja HaOJroJaBa PUCKOBETE W CHOTBETCTBHETO C YCTAHOBEHUTE JIMMUTH. Te€3U TOJUTHKHU TOJUICKAT Ha
MepHOANYHA TIPOBEPKA C IIe 0Tpa3sBaHe Ha HACTHIIWIN M3MEHEHUS B MA3apHUTE YCIOBHS U B JCHHOCTTA
Ha Jpy’KecTBaTa OT Tpymnara. [ pymnara, ¥pe3 CBOuTe CTaHAAPTH U MPOLEAYPH 32 O0yUEHHE U YIIpaBICHHE,
LIEJTH /1a pa3BHe KOHCTPYKTHBHA KOHTPOJHA Cpefia, B KOATO BCUYKH CIYKHTEIH pa3Oupar cBOATA POJIS U
3aIbJHKCHUSL.

OIUTHUAT KOMUTET Ha MPEANPUATHETO - Mailka cleu KaK PBKOBOJCTBOTO Ha Trpylara OCUTYpsBa
CHOTBETCTBUE C TOJUTUKHUTE 3a YIPaBICHHUE Ha PUCKA, U MPETJISKIa aJeKBATHOCTTa HA paMKaTa 3a
yIpaBleHre Ha pUCKa M0 OTHOIIEHHE Ha PICKOBETE, C KOUTO ce COTBCKBAT ApyKecTBaTa oT I pymnara.

AHaJIN3 HA NA3aPHUS PUCK

[Ta3zapeH puCK € PUCKBT NPH IPOMSIHA Ha Ma3apHUTE LEHH, KaTO KypC Ha Uy>KICCTpaHHA BalIyTa, JINXBEHU
MIPOLIEHTH WJIM LIEHU Ha KalMTaJIOBUTE MHCTPYMEHTH, JOXOABT HA IpylraTa Uid CTOMHOCTTAa Ha HEHHHTE
WHBECTUIIMH Jla Objar 3acerHatu. llenTta Ha ympaBiieHHMETO Ha Ma3apHHUs PUCK € Jia Ce KOHTPOJIUpa
CKCIO3UIMATA KbM [a3apeH PUCK B IPUEMJIMBH IPAaHHULIM KaTO C€ ONTHUMHU3UPA Bb3BPBILAEMOCTTA.
Tazaprusm puck exnrouea: Banymen, 1uxeen u yenosu puck

* Banymen puck

I'pynara u3BBpIIBa CBOSITA JACHHOCT NMPU aKTUBEH OOMEH C YYKIECTPaHHH JOCTABYMIM M KIMCHTH.
[lopanu ToBa T4 € M3JI0’KEHA HAa BaJyTEH PHCK, OCHOBHO CIIPSMO IIATCKUS A0JIap U OpUTaHCKaTa Jupa.
BamyTHUAT pUCK € CBBp3aH C HETaTHMBHOTO ABIDKEHHE Ha BANYTHUTE KypcOBE Ha JoJiapa W JIMpara
CIpSAMO €BpOTO. 3a Ja CBele 0 MHUHMMYM pHCKa OT MpOMsSHA Ha BaJyTHHUS Kypc rpymaTa onepupa
OCHOBHO B €BpO M JieBa. EBpOBHTE MO3MIINMK T€HEPUpPAT BaJIyTEH PUCK NMPHU €BEHTyalHa MPOMsSHA Ha
(uKcupaHus Kypc Ha JIeBa KbM €BpPOTO.

®DHUHAHCOBUTE aKTUBH U maCcuBH, KOUTO Ca JCHOMUHUPAHU B 9YXXJICCTPAHHA BaJIyTa U Ca MIPCU3YNCIICHU B
61)nrapc1<1/1 JICBAa KbM Kpas Ha OTUCTHUSA IIEPUO/, Ca NIPEACTABCHU, KaKTO CJIC/IBa:

B xunaou 31 nexemBpu 2015r. 31 nexkemBpu 2014r.
nesa
ITo3unuu B IMo3uuuu B IMo3unmun Tlo3uuuu B IMo3uuuu B Ilo3unun
IATCKH OpUTAaHCKH B €BpO IIATCKH J0J1apd  OpPUTAHCKH B €BpPO
a0J1apu JUpH JIUpH
dunancosn
aKTUBH 690 2 169 27 757 248 2907 28018
dunancosn
MacHBU - (@) (80 933) (91) (24) (80 750)

B Tabnuuure mo-moiy € MpeAcTaBeH aHajiu3 Ha YYBCTBHTEIHOCTTa KbM BB3MOXHHUTE MPOMEHH BBHB
BaJIYTHHUS KypC JIEB/IIATCKH J0JIap U JIeB/OpUTaHCKa Jupa ¢ epeKTa My BbpXY Iedandara npeau JaHbLu
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(upe3 mpomeHuTe B OanaHCOBUTE CTOMHOCTH HAa MOHETAPHUTE aKTHUBH M MACHBH IOCOYCHU B TOpHATa
TabIuIa), IPU YCIOBHE, Ue

BCUYKHU APYTU NPOMEHJIMBU C€ IMPUEMAT 3a KOHCTAHTHH.

Hsima edexT BbpXy ApyruTe KOMIOHEHTH Ha APYTHs BceoOXBaTeH Aoxon Ha ['pynara.

B xunaou nesa Yeeaunuenue/HamajieHue EdexT BbpXy neyandoara npeau
BBB BAIyTHHSI KypC JNAHBIU, HETHO
JIeB/IIATCKH J0J1ap
2015r. +10% 69
-10% (69)
2014r. +10% 16
-10% (16)
B xunaou nesa Yeeanuenue/HamaieHue EdexT Bbpxy neuanoara mpeau
BBB BAIyTHHS KYpC JaHbUH
JieB/OpUTAaHCKA JMpPa
2015r. +10% 217
-10% (217)
2014r. +10% 288
-10% (288)

* Jluxeen puck

I'pynara e u3noxkeHa Ha pUCK OT MPOMEHU B Ma3apHUTE JUXBEHU MIPOLIEHTH, OCHOBHO 10 OTHOIIECHHE Ha
KpPaTKOCPOYHHUTE W ABJITOCPOYHHUTE CH (PMHAHCOBM NACHBU C MPOMEHJIMB (IJIaBall) JIMXBEH MPOLEHT.
[lonmuTukaTta Ha rpynata € Ja YIpaBisBa pa3XOJUTE 3a JIMXBH Ype3 IIOCTOSHHU MPETrOBOPH C
KpEIUTHPAIUTEe HHCTUTYIMH (OaHKH) KaTo IeNiTa € J1a Ce JOTOBOPAT Hall — IOOpUTE BH3MOXKHU YCIIOBHS,
KOUTO C€ Mpeasarar.

[IpencraBenara mo-goiy Tabiuia Moka3zBa YyBCTBUTEIHOCTTAa HA TOAWIIHUS (DMHAHCOB PE3yJITaT Npean
JaHbLIY KbM BEpOSATHA MPOMSHA Ha JIMXBEHUTE MPOLEHTH, TIPU YCIOBUE, Y€ BCHYKH APYTH MPOMEHINBH
ce mpremar 3a KOHCTaHTHH. HsimMa edekr BbpXy Apyrure KOMIOHEHTH Ha COOCTBEHHUS KaluTajdl Ha
rpynara.

B xunaou nesa YBeqnueHue/HaMaleHne Ha EdexT BbpXy neyanéara npeau
JINXBEHUS MPOLEHT AAHbIHU

2015r.

B eBpo Ha 6a3a EURIBOR u

SOFIBOR 0.5% (373)

B eBpo Ha 6a3a EURIBOR u

SOFIBOR -1% 746

2014r.

B eBpo Ha 6a3a EURIBOR u

SOFIBOR 0,5% (431)

B eBpo Ha 6a3a EURIBOR u

SOFIBOR -1% 862
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* yenosu puck

JpyXecTBOTO € MU3JI0KECHO Ha JIPYTH IICHOBU PUCKOBE BHB BPB3Ka C MPUTEIKABAHU IMyOJUYHO ThPTyBaHU
aKIUK, KIacu(UIUpany KaTo (PMHAHCOBM aKTHBH, OTUYUTAHH I10 CIIPABEJIMBA CTOWHOCT B MEYAIOUTE U
3aryOuTe u Kato (PMHAHCOBH aKTHBH Ha Pa3IIOJIOKEHHUE 3a mpoaaxoa — Bk Oed. 36.

B Ttabmumara mo-mony € MPEeNCcTaBeH aHallM3 Ha YyBCTBHTENHOCTTA Ha BBH3MOXXHUTE IMPOMEHU B
KOTHUPAHUTE IICHW HA KalMTAIIOBUTE WHCTPYMEHTU INPU YCJIOBUE, Y€ BCHYKU APYTHd MPOMCHIIHBH CC
MpHUeMar 3a KOHCTaHTHH.

B xunsaou nesa YBeaunueHue/HaMajieHle Ha E¢exT BbpXYy Edexr BbpXYy
KOTHPAaHHUTE LEHH Ha neyajidaTa npeiu  Apyrusi Bceo0OXBaTeH
KANUTAJOBUTE HHCTPYMEHTH  JAaHBbLU J0XOA Mpeau JaHbIU
2015r.
+10% 307 539
-10% 229 265
2014r.
+10% 20 267
-10% 12 (267)

AHaJIu3 HA KPECAUTHUSA PUCK

KpenutHuaT pHCK MpeAcTaBiIsiBa PUCKBT JaJ€H KOHTpAareHT/3aeMomoiydares Ja He 3aIulaTH
3agbiDKeHHeTo cu kbM [pynara. ['pynmara e wusnokeHa Ha TO3M PUCK OCHOBHO BBB BpPB3Ka C
MPEJOCTaBsIHETO Ha 3a6MU KbM CBBP3aHU M HECBBbP3aHM JIMIA, Bb3HUKBAHE Ha B3eMaHUS OT KIMEHTH,
JIeTI03MpaHe Ha MapUYHM CpencTBa B OaHkM M 1p. HeiHara momuThka e 3aeMuTe Ja ce MpPEeIOCTaBAT Ha
KOHTpPareHTH, KOUTO ca C JOOBP KPEOUTEH PEUTHHT U IUIATEKOCHOCOOHOCT, @ OTCPOYEHH IUTAIAHMS
(mpomax0Ou Ha KpeauT) ce MpeajaraT caMoO Ha KIMEHTH, KOMTO MMaT IbJra UCTOPHUS U THPrOBCKO
CHTPYJHUYECTBO C JAPY)KECTBaTa OT Tpynara, 100po (pUHAHCOBO CHCTOSHUE W JIUIICA HA HAPYIICHUS PU
Clia3BaHe Ha KPEAUTHUTE YCIIOBHSI.

N3naranero Ha I'pymata Ha KpeOUTeH PUCK € OIPaHMYCHO OO0 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha
(MHAHCOBHTE aKTWUBH, IPU3HATH B Kpasi HA OTYETHUS MIEPUO]T ¥ OTIOBECTEHH MO TpyIH B 6e11.36.

KbM natata Ha (UHAHCOBHUS OTYET B rpynara HsAMa NPEJOCTaBEHH 3a€MH, KOMTO Jia ca B MPOCPOYHE.
3aeMoroiryyaTeanTe clia3BaT KJIay3uTe 10 CKIIOUYEHUTE T0OTOBOPH 32 3aEM.

KbsMm JaTtaTta Ha q)HHaHCOBI/IH OTUYCT HAKOHU OT H60663H6H6HI/IT6 THProBCKU B3€MaHUA Ca U3TCKDBJI CPOK HaA
I1aniaHe. B’LSpaCTOBaTa CTPYKTYpa Ha HCO6G3HCH€HHT€ MIpOCPOUCHHU (1)I/IHaHCOBI/I AKTHUBU € CJICAHATa:

B xunsou nesa 2015r. 2014r.
Jo 1 roguna 9 746 10 215
Hay 1 roguna 1234 5618
0010 10980 15 833

ITocoueHnnTe B3eMaHus HE ca OOE3ICHEHN TOPaIy OYaKBaHUA Ha PBHKOBOCTBOTO, Ue TsxHaTa OamaHCOBa
CTOMHOCT I1€¢ ObJi€ B3CTaHOBEHA.
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ITo oTHOIIEHNE HA THPTOBCKUTE U JPYTUTE B3EMaHUs, TpyliaTa HE € U3JI0KEHA Ha 3HAYUTENICH KPEAUTECH
PUCK KbM HHTO €IWH OTAENEH KOHTPAreHT WM KbM TIpyla OT KOHTPAreHTH, KOUTO HMAaT CXOJIHU
XapaKTEePUCTHKH.

KpenuTHusT puCK OTHOCHO Hapu U MapUYHH EKBUBAJIEHTH CE CUMTA 32 HECHIIECTBEH, Thil KaTo
KOHTpPareHTUTE ca OaHKM ¢ J00pa perryTanus U BUCOKa BhHIIHA OLICHKA Ha KPEAUTHUS PEHTHUHT.

AHaJIN3 HA JIMKBUIHUS PUCK

JIMKBUTHUAT pUCK ce M3pa3siBa B HETaTUBHATA CHUTyalHs TpyIaTa fa He Ob/ie B ChbCTOSIHHE J1a TIOCPEITHE
0€3yCJI0BHO BCUYKH CBOU 3aJIJDKEHUS CHIVIACHO TEXHHUS MaJIekK. Ts MPOBEkKIa KOHCEPBATUBHA MOJINTUKA
[0 yMpaBl€HWE Ha JUKBHIHOCTTA, Ype3 KOSTO IOCTOSHHO MOMIbpXKAa ONTHMAJeH JIMKBHICH 3arac
MapudHU CPEACTBa U J00pa CIoCOOHOCT 3a (pMHAHCHpPAaHE Ha CTOMAHCKATa MEHHOCT Ha JpPYyKecTBaTa B
rpynara. ['pynaTa rmoJyi3Ba v pUBJICYCHU KPSIUTHU PECYPCH OCHOBHO Upe3 (PMHAHCOBU MHCTUTYITUH.

Texymo MaTypuTeThT M CBOEBPEMEHHOTO OCBILECTBABAHE Ha IUIAIIAHHMATA CE€ CIEAU OT (PUHAHCOBO-
CUETOBOJHHUS OT/IENT Ha CBOTBETHOTO MpENNpHUATHE B Tpylara, Karo ce TMOAIbpia eXeJIHEBHa
uHpOpMaIUs 32 HaJMYHUTE NapUYHU CPEICTBA M MPEACTOSsIUTE Iuiamanus. [pymata ympasisiBa
JUKBUIHOCTTA Ha AKTUBUTE M IIACUBUTE CH 4Ype3 aHaJIM3 Ha CTPYKTypaTa M IMHAMUKaTa UM U
MIPOTHO3MpPaHE Ha ObJCLINTE BXOIAIIN M U3XOISIIH TAPUYHHU TOTOLIH.

KoM 31 mexemBpu 2015r. u 31 nexkemBpu 2014r. majexxute Ha JOTOBOPHUTE AUCKOHTHPAHU 33bIDKCHUS
Ha ['pymaTa ca 00001IeHH, KaKTO Ce/Ba:

B xunaou nesa

Texkymu Herexymu
Jo 1 ronuna Orlno5s Han 5 ronnaun
31 nexemBpu 2015r. rOAMHHA
3agpipkeHuss 1m0 OaHKOBA U 40 860 - 37 227 -
OOJIMTaIlMOHHHU 3aEMU
3arbInKeHYs 10 (PUHAHCOB JTU3UHT 3147 - 3738 -
THProBeku M APYTH 3aIBIDKEHUS B 28 930 - 4418 -
T.4. KbM CBBP3aHU JIUIIA*
0010 72 937 - 45 383 -
B xunsou nesa
Texyumu Hetexyuiu
Mo 1 ronmna Orl1ao5 HapS rogunn
31 nexemBpu 2014r. roOAUHU
3agpiokeHus 10 OAaHKOBU | 32914 - 39 318 -
OOJIMTaIlMOHHHU 3aEMU
3a1bIDKEHMS 110 (PMHAHCOB JTU3UHT 7 059 - 11 815 -
TBProBckM M APYTH 3aIBIDKEHUS B 43516 - 5925 -
T.9. KbM CBBp3aHH JuIa*
Oo01mo 83 489 - 57 058 -

*0e3 OaHBUHU U OCUSYPUNETHU 3A0BIINCEHUSL
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V.Ileu 1o ynpapjieHue Ha KanuTajia

llenute Ha OpyXECTBOTO - Maiika, KOraToO YIpaBiisiBa KamuTaja, MPEICTaBeH B pas3uen ,,Kamuran u
pe3epBH”’ B CUCTOBOIHMS OaaHc, ca:

- Jla OMa3| CIOCOOHOCTTA Ha TpyMaTa Ja MPOJBIDKHM KaTo JACHCTBAIIO NMPEANPHUITHE, Taka Ye Jia
MOJKeE Jia MPOABIDKH J]a MIPETIOCTABsI Bh3BPAI[aeMOCT Ha aKIMOHEPHTE;

- Jla TpenocTaBsi aJieKBaTHAa Bb3BPallaéMOCT HAa aKIMOHEPHUTE Ype3 IeHooOpa3yBaHe Ha
MPOAYKTHUTE U YCIYTUTE CHU3MEPHO C HUBOTO Ha PHCK.

I'pynara HaOnronaBa kanuTaia Ha 0a3aTa Ha CHOTHOLIEHHETO HA KOPUTHPaH KaluTal KbM HETEH ABJIT.
I'pynata ompesenss KOpUTHpaHUs KamuTajl Ha OCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHUS
KaluTajl U IOAYMHEHUS IBIT, TIPEICTABEHU B OTUETA 32 (PMHAHCOBOTO CHCTOSIHUE.

[NogurHEHHAT OBAT BKIIOYBA 3abDKEHHS KbM CBBP3aHU JIUIA, HEOOE3NeUeHUTE 3aeMH, TOIyYeHH OT
HECBBP3aHH JIMIA U JIPYTH HEOOE3MEUCHH 3aIbIDKCHUS Ha Tpymara.

Hetausr ABJII' BKIIIOYBA CyMaTa Ha BCUYKU 3aABJDKCHHUA — 3a€MU U THPIrOBCKUTC U APYTrU 3aABJIKCHUS,
HamaJieHa ¢ OallaHcoBaTa CTOMHOCT Ha MapuTe U MNapUIHUTE CKBUBAJICHTH.

Kanuranst 3a npefcTaBeHUTe OTYCTHH MEPUOIU MOXKE Ja ObJic aHATU3UPaH, KaKTO CJIC/IBa;

B xunsou nesa 31.12.2015r. 31.12.2014r.
1.CobcTBeH KamuTal 71757 59 864
2 IloguuueH apiar 10 305 11 322
3.Kopurupas co0cTBeH KAMUTAJ 82 062 71186
4.00110 TacHBH 120 469 147 223
5.ITapu 1 napuYHKA CKBUBAJIICHTH (4 182) (3025)
6.Heren KkanuTaa M IbJr 198 349 215 384
Cvomnowenue (3) kvm (6) 41.37% 33.05%
Cvomnowenue (1) kom (6) 36.18% 27.79%

prnaTa € CcCladujia YCJIOBHsATAa BBB BpPB3Ka CbC CBOUTEC HOOTOBOPHHU 3aABbJDKCHUA, BKIIFOUUTCIIHO
NOoAABPIKAHECTO HAa ONPCACIICHU KAITUTAJIOBH ChbOTHOILICHU.

VI. 3ammra Ha oKoJIHATa cpena
CUHTETHUKA A]Jl, xaro XOJJIWHTOBO JPYXXECTBO HE W3BBPIIBA CAMOCTOSITEIHA THPIOBCKA U
MIPOM3BOJICTBEHA JAEWHOCT. B TO3M CMUCHI yCHIHATa HA JPYKECTBOTO Ca HACOYCHH KbM BB3ACHCTBUETO

Ha OKOJHATa Cpela, KOATO OKa3BaT ABLIEPHUTE JPYXKECTBA, MPU H3NBJIHEHUE Ha TIXHATA TEKYIla
JIEUHOCT.
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VII. AHOOPMALIUSA, U3BUCKBAHA 110 PEJA HA TBPI'OBCKHUs 3AKOH

1. Bpoii ¥ HOMHHAJIHA CTOWHOCT HA NMPHUIOOUTHTE U NMpPeXBbLpPJeHHTE NMpe3 roAUHATA COOCTBEHU
aKUIMH, YacTTa OT KaNHUTAajla, KOSATO Te MPEACTABIABAT, KAKTO U I€eHATa, MO KOSTO € CTAHAJIO
NpUuA0OUBAHETO UM NPEXBBHPJISHETO

[Ipe3 2015r. mpyKecTBOTO HE € M3KYIyBAJIO W HE Ca MPEXBHPIISIHA COOCTBEHH aKI[MH, CHOTBETHO HE
MPUTEkKaBa COOCTBEHU aKITUH.

2. bpoii ¥ HOMHHA/IHA CTOHHOCT HA MPHUTEKABAHUTE COOCTBEHH AKIUM W 4YacTTa OT KamuTaja,
KOSITO Te NMPeACTABJSABAT

JpyecTBOTO HE IPUTEXKaBa COOCTBEHH aKLIUU

3. Hudopmanus 3a pa3Mepa HA Bb3HATPAKIEHUSITA, HA BCEKU OT YIE€HOBETE HA YNIPABUTETHUTE U
HA KOHTPOJIHUTE OPraHd 3a OTYETHATA (PMHAHCOBA rOAMHA, M3ILUIATEHH OT €MHUTEHTA U HEroBHU
ABbIIEPHU APY:KeCTBA.

[Ipe3 2015r. uneHoBere Ha ChBeTa Ha AUpPeKTOpUTE HA ,,CuHTeTHKA ™ AJ] Cca MOMYYMIIU CIICTHUTE OpYTHU
Bb3HarpaxacHus or CUHTETUKA AJl v HeroBu OblI€pHU APYKECTBA, KAKTO CIEABA!

OT IbLUEPHU
CbBeT Ha TUPEKTOpUTE ot Cunrernka AJl JApy:KecTBa 001110
WBa I'apBancka-Codusacka 44 040 - 44 040
Ceertocias bormanoB AntonoB (1o 17.09.2014r.) - - -
Crosiaka JlondeBa ITetkoBa (10 17.09.2014r.) - - -
ITnamen Ilees ITateB (ot 17.09.2014r.) - - -
Hukonait Aranacos Jladues (ot 17.09.2014r.) - - -

00w coop 44 040 - 44 040

Ha uneHoBeTe Ha chBeTa HAa JUPEKTOPUTE HE Ca M3IUIANIAHM BB3HAIPAXICHUS W/WIK OOE3LICTCHUS B
HaTypa Mpe3 NOCOYEHUS TIEPUO/I.

4. llpunooutn, IlpuTtexaBaHu U NpeXBbPJIeHH OT YJICHOBETE HA YNIPABUTETHHUS M HAA30PHUSA ChBeT
aKIHMM HA APYKeCTBOTO.

CgerocnaB AntoHoB, Unen Ha CwBeta Ha Jupextopure no 17.09.2014r., mpurexxaBa 20 akuuu OT
CUHTETHUKA A

5. [IpaBa Ha 4ieHOBeTe HA ChbBETHUTE 1a MPUAOOMBAT AKIMHU U 00JTUTALMH HA IPYKECTBOTO

B mom3a Ha chBeTra Ha JUPEKTOPUTE, CIYXUTCIIUTC WIW TPETH JiMa, HC Ca H3JaBaHU OIIUK 3a
HpI/I}IO6I/IBaHe Ha aKIuK OT APYKCCTBOTO.

6. YuacTueTro Ha 4JIEHOBETEe Ha ChBETHTE B TBPTOBCKH JIPYKECTBA KATO HCOTPAHHYCHO OTIrOBOPHHU
CB/APYKHULIH, IIPUTECIKABAHETO HA IOBEYE OT 25 Ha CTO OT KANUTAaJa Ha APYro IpyxKeCcTBO, KAKTO M
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YYacTHeTO WM B YNPaBJIeHHETO HAa JAPYIrH APY/KeCTBA MJIHM KOONEepANMH KaTo HPOKYPHCTH,
YIPaBHUTEIH WU YIeHOBE HA ChbBETH.

CobBet Ha nupexTopute 2015r.

Nme

UBa XpuctoBa NapBaHcka — CousiHCKa

AnbXXHOCT

MNpeacenaten Ha CbBeTa Ha AMpeKTOpuTe U U3Nb/IHUTENIEH AUPEKTOP

CnyxebeH agpec

rp. Cocus 1407, 6yn. “H. 1. Banuapos” N° 47

[aHHu1 3a n3BbpLuBaHa
AENHOCT U3BbH APYXeCcTBOTO,
KOATO € 3Ha4YMMa no
OTHOLWUEHWME Ha APYXECTBOTO

KbM AaTaTa Ha Aoknaja 3a AeMHOCTTa He ca Hanuue JaHHW 3a U3BbpluBaHa AEMHOCT U3BBH
APYXeCTBOTO, KOATO € 3Ha4YMMa Mo OTHOLWEHWE Ha APYXECTBOTO.

[aHHW 3a BCUYUKKM ApYyrn
Yy4acTus KaTo YieH Ha
ynpasuTeneH/ KOHTPOneH
opraH u/vnun CbApPYXHUK npe3
nocnegHuTe 5 roanHn

NN N

Hacrosawu:

~EBpoxonga wumotu" EA /C npeavwHO HauMmeHoBaHue “IpuiiH Xayc [ponbpTuc”’/ -
M3nbnHuTENEH AMpeKTop;

“EBpoxoTtenc” Al - MNpeaceaaten Ha CbBeTa Ha AMpeKTopuUTe;

"MpodoHunka" EOOL - Ynpasuten;

“Yauavp Npyn” Al - 3aMecTHMK — nNpeacenaten Ha CbBeTa Ha ANpeKTopuTe;
"®opmonnacTt 98" Al - YneH Ha CbBeTa Ha AMpeKTopuTe.

MpekpateHu:

"MpodoHunka" EOOL - Ynpasuten go 05.03.2014 r.;

"Nabbn Kom" EOOJ - Ynpasuten go 09. 08. 2012 r., kaTo KbM gaTaTa Ha Aoknaja 3a
AeNHOoCTTa INLETO He e ynpaBuTen;

"EBpoxong bBwvarapua" A - 3aMecTHMK - npeacefaten Ha YnpaBuTeNHUA CbBeT A0
08.07.2011r., kaTo KbM AaTaTa Ha AOK/aga 3a AEWHOCTTa NMUETO He € 3aMeCTHUK -
npeacenaTten Ha YnpaBuUTeHUS CbBET;

“O6pasoBaTenHo - cnopTeH komnaekc JloszeHey” EOO/[ (Cc npeavWHO HauMMeHOBaHue
"EBpoxong Mmotn" EOOA) - Ynpasuten go 01.02.2012 r., kKaTo KbM AaTaTa Ha Aoknaja 3a
AeliHOoCTTa MueTo He e YnpasuTten;

"Utantex CepBus — Bbarapua" EOO/L - Ynpasuten o 18.06.2009 r., kaTto KbM gatata Ha
Aoknaja 3a AeHoCTTa MueTo He e YnpasuTen;

"Kaproekcnpec Mmotn" EAl — YneH Ha CbBeTa Ha auvpektopute Ao 25. 11. 2013 r, kaTo
KbM AaTaTa Ha Aoknaja 3a AeMHOCTTa IMLeTo He e YnpasuTten;

"Maybp Nomxuctmnkc" EAQ (c npeanwHo HammeHoBaHue "EBpo Maybp" EAL) - YneH Ha
CbBeTa Ha aupektopute Ao 16.02.2011 r., kaTo KbM AaTaTa Ha AokNaja 3a AelHoCTTa
NNUETO He e uneH Ha CbBeTa Ha ANPEKTOPUTE;

"®opmonnact' Al - UsnbnHuTeneH uneH Ha CbBeTa Ha AunpekTtopuTte o 12. 02. 2011 r.,
KaTo KbM AaTtaTa Ha AoK/1aja 3a AeMHOCTTa MUETO He e M3nbaHuTeneH vneH Ha CbBeTa Ha
AVpeKTopUTe;

"Xan Peut" EOO[ - YnpaButen u eaHonnyeH cobCcTBeHMK Ha kanuTtana go 28.01.2012 r.,
KaTo KbM JaTaTa Ha Aokflaja 3a AelHOCTTa JIMLETO He € ynpaBuTen W efHONMYeH
cobCTBEHMK Ha KanuTana.

[laHHW 3a HECBCTOATENHOCT,
yrnpasieHne oT CUHAWK Un
NuKBMAAUUS, C KOUTO INLETO
KaTo YJeH Ha ynpaBuTenHuTe
WM HaA30pPHM OpraHu e 6muno
CBbp3aHo npe3 nocnegHuTte 5
roAvHM

KbM patata Ha Aoknaga 3a AelHOCTTa He ca Haauue [AaHHM 33 HEeCbCTOATESTHOCT,
ynpasneHue oT CUHAUK WUAU NINKBUAALUMSA, C KOMTO JIMLETO KaTo UfleH Ha ynpasBuTeneH uam
KOHTPOJIeH opraH e 6110 CBbP3aHo Npes nocjieaHnTe 5 roanHu.
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OTHOCUM NpodecnoHaneH
onut

MBa lapeaHcka — CodusHcKa npuTexaBa MarucTbpcka cCTeneH, cneuuanHocT “MKoHoMWKa u
ynpasneHne Ha MHAYCTpusTa” oT YHMBepcuTeTa 3a HauMOHANIHO M CBETOBHO CTOMAHCTBO, Ip.
Codwums.

OT 1998 r. go 2011 r. Wea lapesaHcka - CodwusiHcka e 6una lMpeacepaten Ha CbBeTa Ha
AVpekTopuTe W nNpokypuct Ha “®opmonnact” AL - A4pyXecTBo, cneumanusmpaHo B
Npon3BOACTBOTO Ha rofisiMorabapuTHU MHCTPYMEHTU 3@ TBbPAM NIacTMacoBM OMaKOBKW - Kacu U
KaceTu 3a MPOMMWLLUIEHOCTTa, TPaHCMoOpTa M CeiCKOTO CTOMaHCTBO, MJlacTMacoBX M3Aenuvs 3a
6uTa, TEXHMYECKM 4acTM U T.H., KaKTO U B MNPOM3BOACTBOTO Ha COOBCTBEHM NJIACTMacOBM
v3genvs.

MpuHyanTenHn
AAMUHUCTPATUBHU MEPKU U
HakasaHus

Mpes nocneaHuTe 5 roAWHM Ha NNMLETO He Ca HanaraHu NPUHYAUTENHWU aAMUHUCTPATUBHU MEPKM
UM AAMWHUCTPATMBHU HaKasaHUsi BbB Bpb3kKa C AEMHOCTTA My; HE € OCbXAaHO 3a M3MaMu; B
KauyeCTBOTO My Ha OTFOBOPHO fiMLEe He € 6WI0 BbBAMYAHO MPSKO WAM 4Ype3 CBbp3aHu fvua B
npoueaypy No HECHCTOATENHOCT WK yrpaB/ieHWe OT CUHAWK; He e 6UN0 fIMWaBaHo OT CbA OT
NpaBoTO Ha yyacTue B YNPaBUTENHM UKW KOHTPONIHW OpraHn Ha Apyrv Apy>KecTBa.

Nme

NMnameH MNeeB NaTtes

AnbXXHOCT

3aMecTHUK — npeacepaten Ha CbBeTa Ha AupeKTopuTe

CnyxebeH agpec

rp. Codus 1407, 6yn. “H. N. Banuapo” N2 47

[aHHu1 3a n3BbpLIBaHa
LENHOCT U3BbH APYXecCTBOTO,
KOATO € 3Ha4YnMa no
OTHOLWLEHWME Ha APYXECTBOTO

L] “Etponan” Al - M3n. uneH Ha CbBeTa Ha AuMpeKkTopuTe.

L] ~EBpoxona umotn" EA[l /c npeAnWHO HanMeHoBaHue “IpuitH Xayc MNMponbpTUc”/- uneH Ha
CbBeTa Ha aupekTopuTe;

. MB Meauka" EAl - eqHonM4YeH cobCTBEHUK Ha KanuTana

L] ,ETponan auanusa Andga" EOO-Ynpasuten;

. +ETponan ananmsa Curma™ EOOA-Ynpasuten;

. +ETponan ananusa Jenta" EOO-Ynpasuten;

. +ETponan ananusa Nama" EOO/-YnpasuTen;

. ~OnanunseH ueHTbp ETponan® EOO/l-egHoNnnYyeH cob6CTBEHUK Ha KanuTana

L] +ETponan 98" A[l-uneH Ha CbBeTa Ha AnpeKTopuTe

" «ETtponan Tpeia" OO0/ - CbapyXHUK

[aHHu 3a BCUYKK Apyru
y4yacTusa KaTo YieH Ha
ynpaBuTeneH/ KOHTPOseH
opraH u/vnun CbApYyXHUK
npes nocnegHute 5 roamHu

Hactosuu:

L] “Etponan” Al - M3n. uneH Ha CbBeTa Ha AuMpeKTopuTE.

. ~EBpoxona umotn" EA[l /c npeanwHO HauMeHoBaHue “IpuitH Xayc MNponbpTuc”/- uneH Ha
CbBeTa Ha AnpeKTopuTe;

] .MNB Meanka®™ EAl - eaHonnyeH cob6CTBEHUK Ha KanuTana

L] ,ETponan ananusa Anda" EOOJ-Ynpasuten;

. ,ETponan ananusa Curma" EOO/[l-YnpasuTen;

. +ETponan ananusa Adenta" EOOA-Ynpasuten;

L] ,ETponan gnanusa lNama" EOOA-Ynpasuten

. ~AnanuseH ueHTbp ETponan®™ EOO/l- eaHONMYEH COBCTBEHUK Ha KanuTana

. +ETponan 98" Al-uneH Ha CbBeTa Ha AMpeKTOpuUTe

L] «ETponan Tpeina” OO/ - cbApYXHUK
. Tepa-HoBa-H OO-CcbApyXHUK;

= Ayan-Het" OOA-cbapy>XHUK
NpekpareHu:

" JlnHa Tpenanurt OO~ Ynpasuten go 31.07.2013 r.

KbM pgaTtaTta Ha AoKnaja 3a AeMHOCTTa He ca Hanuvue APYrn AaHHU 3a y4acCTuUsa KaTo YeH Ha
yFIpaBI/ITeﬂeH/ KOHTPO/1EH OpraH u/mnun CbAPYXHUK NMpe3 nocnegHnTe 5 roanHu.

[aHHM 3a HECBbCTOATENHOCT,
ynpasjaeHne oT CMHAUK Uin

KbM gaTaTa Ha Aoknaja 3a AeMHOCTTa HAMa AaHHMW 3a HECBHCTOATENHOCT, ynpaBneHne oT CMHANUK
nin nnKkengaumnd, ¢ KOUTO JIMLUETO KaTOo 4Yi€EH Ha ynpaBUTENEH WM KOHTPOJIEH OpraH € 6uno

93



"SYNTHETICA

KOHCOJIUJIUPAH JIOKJIAJL 3A IEMHOCTTA

3A 2015 ®PUHAHCOBA I'O/IMHA

NIMKBUAALMS, C KOUTO IMLETO
KaTo YfieH Ha ynpaBUTENHUTE
MW HaA30pHU OpraHu e
61no cBbp3aHo npes
nocneaHuTe 5 roanHu

CBbP3aHO Npe3 nocnefHuTe 5 roanHu.

OTHOCUM NpodecrnoHaneH
onut

MnameH T[laTeB npuTexaBa npuTeXaBa BUCLIE TEXHMYECKO UM BUCLWIE WKOHOMWYECKO
obpasosaHue. [lpe3 nocnegHute 5 roAMHW y4yacTBa M 3aeMa ANBbXHOCTU €AMHCTBEHO B
ropeonucaHuTe nNpeanpusaTusa. Bnagee pycku esuk.

MpuHyanTenHn
AAMUHUCTPATUBHU MEPKU U
HakasaHus

Mpes nocnegHwTe 5 roAMHM Ha IMLETO He ca HanaraHu NpUHYAUTENHW aAMUHUCTPATUBHU MEPKM
WAN aAMUHUCTPATMBHU HaKa3aHWs BbB BPb3Ka C AEMHOCTTA My; He € OCbXAaHO 3a M3MaMu; B
KaQuYeCTBOTO My Ha OTFOBOPHO /MLEe He e 6W0 BbBAMYAHO NPSKO WAM 4Ype3 CBbp3aHu fuua B
npoueaypu Mo HECHbCTOATENHOCT WAWN yrNpaBfieHWe OT CUHAMK; He € B0 NUWAaBaHO OT CbA OT
MPaBOTO Ha yyacTue B yNpaBWUTENHM UM KOHTPOJIHWM OpraHu Ha ApYru ApyXecTBa.

Nme

Hukonau AtaHacoB [laueB

AnbXXHOCT

YneH Ha CbBeTa Ha AMpPEKTOpUTE

CnyxebeH agpec

rp. Codpusa 1407, 6yn. “H. N. Banuapos” N2 47

JaHHu1 3a n3BbpLuBaHa
AENHOCT U3BbH APYXeCcTBOTO,
KOATO € 3Ha4MMa no
OTHOLWLEHWME Ha APYXECTBOTO

® Eepoxona nmotn"“ EA[ /c npeauwiHO HauMeHoBaHue “I'puitH Xayc MponbpTUc”/- uYneH Ha
CbBeTa Ha aupekTopuTe.

JlaHHW 3a BCUYUKKU Apyrun
Yy4acTus KaTo YjeH Ha
ynpasuTenieH/ KOHTPOneH
opraH v/ Unu CbAPY>XHUK nNpes
nocnegHuTe 5 roanHn

Hacrosiuum:

. ~EBpoxona nmotn" EALl /C npeanwHoO HanMeHoBaHue “I'puiiH Xayc MponbpTnc”/— uneH Ha
CbBeTa Ha AnpekTopuTe.

JlaHHM 3a HECBCTOATENHOCT,
ynpasieHne ot CUHANK 1Unu
nnKenaauunsa, ¢ KOUTo NMUeTo
KaTo 4YneH Ha ynpaBUTENTHUTE
WU HaA30pHW opraHu e 6uno
CBbpP3aHO npe3 nocnegHute 5
roavHu

KbM gataTa Ha Aoknaja 3a AeWHOCTTa He ca Hanuue AaHHM 3a HeCbCTOSTESTHOCT, yrnpaBneHue
OT CMHAUK UNKN NMKBUAaUNUA, C KOUTO JIMLETO KaTo YieH Ha ynpaBuUTeneH Unm KOHTPOJSIEH opraH
e 6uno cebp3aHo npes nocnegHuTe 5 rogmHwu.

OTHOCUM npodecnoHaneH
onut

Hukonan [JayeB nputexaBa 6akanaBbpcka CTeneH, cneumanHocT “®uHaHcK 1 kpeaut”.

Hukonan JauesB e uneH Ha CbBeTa Ha aupektopute Ha CUMHTETUKA A ot 17.09.2014 r. OT
tonn 2014 r. 1 noHacTosIWEM 3aeMa CbLWO ANbXHOCTTA rnaBeH cdertoBoauTen B , XU nu ec
KoHTpon" EAL.

MpuHyanTenHun
AAMUHUCTPATUBHU MEPKMK U
HakasaHus

Mpe3 nocnegHuTe 5 roavHW Ha NULETO HE ca HafaraHu NPUHYAUTENTHU aAMUHUCTPATUBHU MEPKM
WAN aAMUHUCTPATMBHM HaKasaHWs BbB Bpb3ka C AEMHOCTTa My; He € OCbXAaHO 3a M3MaMu; B
KaQuecTBOTO My Ha OTFOBOPHO SULE He e H6WUI0 BbBANYAHO MPSKO MW Ype3 CBbp3aHu nuua B
npouenypy No HeCbCTOSITESTHOCT MW YNpaBfieHWe OT CUHAMK; He e 6M0 NMWABaHO OT CbA OT
NpaBoTO Ha y4yacTue B YNPaBUTENHM WKW KOHTPOSIHM OpraHu Ha Apyru ApPYy>XecTBa.

7. Cxkarodenu mnpe3 2015 r. gorosopu ¢ wwieHoBere Ha YC WIM CBBpP3aHM ¢ THAX JIMIA, KOHUTO
W31M3aT U3BBH O0MYaiiHaTa [eifHOCT Ha APY:KeCTBOTO WJIM CBHUIIECTBEHO ce OTKJOHABAT OT

na3apHUTe YCJI0BUS.

He ca cxiouBanu JOTOBOpH € ApPY:KECTBOTO OT uieHoBeTe Ha CJ| mim CBBp3aHM C TAX JIUIA, KOUTO
M3IU3aT W3BBbH OOMYaiiHaTa JEWHOCT Ha JIPYKECTBOTO WIIM CHINECTBEHO CE€ OTKIIOHSBAT OT IMAa3apHHUTE

YCIIOBHSL.

8. Bpoii 3aeTn auna

Ksm 31.12.2015r. B I'pynata uma 1 929 na Opoli Ha3HaYeHHU CITy>KUTEIH Ha TPYIOB AoroBop. I pymnara ne
HaeMa BpPeMEHHO 3aeTH JIHLA.
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VIII. HAJIMYUE HA KJIOHOBE HA KOMITAHUSITA
Jpy)ecTBOTO HAMa PETUCTPUPAHU KJIOHOBE B CTpaHaTa U Uy kKOnHa.

IX. HH®OPMAIIMAA OTHOCHO IPOI'PAMATA 3A JOBPO KOPIIOPATHUBHO
YIPABJIEHUE U HEHHOTO U3NbJIHEHUE

3a Cunreruka AJl, xato myOIM4HO XOJMHIOBO JPYKECTBO, YUATO OCHOBHA JICHHOCT € CBbp3aHa C
yIpaBjiIeHHEe Ha WHIYCTPUATHU TPEINPHATHS W YHpaBICHWE HA HEABWKHMH HMMOTH B 00JacTra Ha
XOTETUEPCTBOTO U TYpU3Ma, J0OPOTO KOPIOPATUBHO YIPaBIICHHE € KIIOYOB SIIEMEHT 3a pealn3upane Ha
CTpaTerMyecKuTe 1M, 32 Ch3JaBaHe Ha CTAOMJIHM W JBJITOCPOYHH PE3YyJITaTH, 332 OCUTypsIBaHE Ha
MaKCHMaJHa TPO3PAYHOCT U MH(POPMUPAHOCT KAKTO M 3a TapaHTHPaHE BB3MOKHOCTTA HA aKIHOHEPHUTE
e(eKTHBHO J]a YIIPaKHSIBAT CBOUTE MPaBa.

[Iporpamata 3a kopmopatuBHO ympaBieHne Ha CuHretnka A/l e pa3paboreHa B H3ITBIHEHHE
pasmopendute Ha YcTaBa Ha APY>KECTBOTO, 3aKOHA 3a MyOIMIHO mpearade Ha ieHan kamka (3ITIHK),
Hapenba N2 na Komucusra 3a ¢uHAHCOB HAJA30p 3a MPOCHEKTHTE MpU MyOIMYHO MpeiaraHe u
JOIMyCKaHe 10 ThPrOBHUS Ha PErylHpaH Na3ap Ha LIEHHW KHM)KA U 32 pa3KpUBaHETO Ha WHpopmauus oT
nyOJIMYHUTE [ApY)KEeCTBA M APYIMTE EMHUTEHTH Ha LEHHM KHIKA Bb3 OCHOBA HA MEXAYHapOIHO
MPU3HATHTE CTaHAAPTH 3a J0OpPO KOPIOPAaTUBHO yIpapieHne Ha OpraHu3anusaTa 3a UKOHOMHYECKO
cbTpynuudectBo u passutre (OWCP). IIpu paspaborBaneTo Ha [Iporpamara ca B3eTH I0Jl BHUMaHHE U
HOBHUTE pasnopeadn Ha 3akoHa 3a HE3aBUCUMUS (PMHAHCOB OJUT OTHOCHO M300pa M (yHKIIMOHUPAHETO
Ha oxuTeH koMuteT. [Iporpamara e cpriacyBana ¢ Hanmonanuus KoJeKc 3a KOPIIOPATUBHO YIIPaBJICHUE
(2012), kakto u ¢ EBpormeiickara pamka 3a KOpHopaTHBHO ynpasieHue (3enena kaura, 2011), xosto
BBBE/DK/A TIpUHNHIA ,Ilpuarane wim oOsicHeHWe . 3a M3MBIHEHHETO Ha TO3W moaxon ChBETHT Ha
mupekropute Ha CuHTeTHKa AJ] ce 3ampmkaBa na paskpuBa wHbopmarws B ['ofgumrHus mokman 3a
JEHHOCTTa KbM TOAMIIHUSA (MHAHCOB OTYET JAOKOJKO M KOM OT MPUHIMIHTE 32 JOOPO KOPIOPAaTUBHO
yIpaBlieHHE JIPYKECTBOTO TpWJIara M Jia JaBa SICHO W M34YepHaTeiHo 00sSCHEHHE, KOraTo €UH WU JpyT
OPUHLMII HE € MNPWIOKUM OTHOCHO CuHTetmka AJl, KakTo M Ja MOCOYM TOYHO OIMCAHUE Ha
MIPHJIO’KEHOTO BMECTO TOBA PEIICHHUE.

Heraiina nHpopmanusi oTHOCHO KoprnoparuBHara nmonutuka Ha CUHTETUKA A/l u nponenypure 1o
MpWJIaraneTo W ce cpabpka B llporpamara 3a KOpPHOpPAaTHBHO YIpaBiIeHHE, YcCTaBa M JPyruTe
YCTPOWCTBEHHU aKTOBE Ha KOMITAHUATA.

X AOKJIAA OTHOCHO CHIABBAHETO HA INPEIIOPBKUTE, JAAEHU B HALITMOHAJIHUSA
KOJIEKC 3A 1OBPO KOPITIOPATUBHO YIIPABJIEHUE

CeBersT Ha nupektoputre Ha CUHTETUKA A/l nonara BCHYKH yCHIIMS 32 MaKCHMHU3HpaHe U3rojara Ha
aKIMOHEepUTe Karo obe3ledaBa PaBHOIOCTABEHOTO MM TPETUpPaHe, BKIIOYHTEIIHO MUHOPHUTapHUTE W
YyXJA€CTPAaHHUTE aKI[MOHEPH, Ype3:

e [IpenocTaBsiHe Ha O-CUTYPHU METOIH 3a PETHCTPALUs HA COOCTBEHOCTTA
Axunnte Ha CUHTETHUKA A/l ca peructpupanu 3a Tprosust Ha bOb. Beuukn HacToAIN akIOHEPH U
MTOTEHIIMATHA UHBECTUTOPH MOTaT CBOOOIHO Jia M3BBPIIBAT CACIKU MO MOKYIMKO-TIPoiak0a Ha LIEHHUTE
KHMXKa Ha JpyxecTBoTo. KoMmaHusATa nMma ckirodeH JoroBop ¢ LleHTpaneH nemosurtap 3a BOJEHE Ha
aKLIMOHEpHA KHHIa, KOSTO OTpa3siBa aKTyaJJHOTO CBhCTOSHUE W PErHCTpHpa HACTHIMINTE MPOMEHH B
COOCTBEHOCTTA.
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e QOcwurypsiBaHe Ha Bb3MOKHOCT BCHYKHM aKIIMOHEPHU Ja y4dacTBaT B paborata Ha OO0moTo crOpanue
Ha aKI[MOHEpUTE
AKIMOHEpUTE pasmojaraT ¢ U3ueprnaTesHa ¥ HaBpeMeHHa HH(popMaIysi OTHOCHO JHEBHUS pell, JAaTara u
MSICTOTO Ha NMPOBEXJaHE Ha PElOBHO WJIM U3BBHPEIHO 3acenanne Ha OOmoTo chbOpaHue Ha aKIMOHEPUTE
na CHUHTETUKA AJ. Iloxkanara u MaTepuaiuTe, CBBpP3aHHM C JAHEBHHS peiA, ce MNyOIuKyBatr
CJIEKTPOHHATAa CTpPaHWIla Ha crenuanu3upaHara ¢unaHcoBa menusi kbM bOB-Codus — Exctpu Hro3
(WwWW.X3news.com), KakTo U Ha KOPIIOPATUBHUS CAiT Ha Ipy:KecTBOTO — WWW.Synthetica.bg;

e [lomuTHKa Ha OPY>KECTBOTO 32 CACIKU ChC 3aMHTEPECOBAHM U CBBP3aHH JIUIA

JpyXecTBOTO € N3padOTUIIO U TIpUJIara NpaBuiia 3a CACIKU ChC 3aMHTEPECOBAHU U CBBP3aHH JIHIA, KOUTO
ca mpuetn oT ChBera Ha aupekropute Ha CUHTETUKA AJl. IIpu onpenensHe Ha JUIlaTa KaTo CBbp3aHU
¥ 3aMHTEPECOBaHU ce m3nmoa3BaT neduaummure, naaean ot ITTIK.

CHUHTETUKA AJl ce chobpa3siBa ¢ M3UCKBAHUATA U OTPaHUUCHUSITA, perJjaMeHTupany B Wi. 114 u 114a
ot 3IMIIHK. CJ| cmean oChILECTBIBAHUTE OT APYKECTBOTO WMJIM OT HETOBUTE ABIICPHHU APYKECTBA
CHENKH, KOUTO OMXa MOTJIH Ja OKaXKaT CBHIIECTBEHO BIVSHHUE BBPXY IPYXKECTBOTO WIIM B CHBKYIMHOCT Ja
JOBEZIAT 10 MIPOMSIHA, HaJBHILABAIA T3 MParoBe.

CBBeThT Ha AUPEKTOPUTE HA IPY>KECTBOTO CJIIEAU C OCOOCHO BHUMAHHUE U KOHTPOJIHNPA CHCIKUTE, B KOUTO
€IMH WJIN NOBEYE OT AUPEKTOPUTE MMAT IEPCOHAICH MHTEPEC WM TaKbB, CBBP3aH C TPETH Juua. B ta3u
Bpb3ka CJl na CUHTETUKA AJl, e uzrorsui, npuen u npuigara ETHueH KoJeKkc OTHOCHO BBTPEUIHUTE
STUYHM IPaBWJIA 32 CTAHAAPTUTE HA OM3HEC MOBEICHUE Ha MEHUDKBPUTE OT XOJIIMHIOBaTa CTPYKTypa Ha
CUHTETHUKA A/l u 3a mpenoTBpaTsBaHe Ha 370yMOTpeda ¢ BTPEITHa HHPOPMAITHSL.

Opragu Ha yupasJeHue

CUHTETUKA AJl e ¢ emHocTeneHHAa CHUCTEMa Ha YIpaBJICHHE. YTPABICHCKUTE M KOHTPOIHHUTE
(YHKITMH B JIPY>KECTBOTO ca pasnpenesieHu Mmexay CJ1 v oTMTHUS KOMUTET.

ChriiacHO JIEHCTBAIOTO 3aKOHOJATEIICTBO, OJAMTHHUAT KOMUTET HaONI0/JaBa (DMHAHCOBOTO OTYHMTAHE U
HC3aBUCUMUS (I]I/IHaHCOB OAUT Ha I[py)KeCTBOTO, KaKTO U C(I)CKTI/IBHOCTTH Ha CUCTCMUTEC 3a B'I)TpeIlIeH
KOHTPOJI U 3a yhpaBjeHne Ha puckoBere. OCBEH TOBa KOMUTETHT MPENOphYBa M300pa HA PETUCTPUPAH
BBHILEH OJUTOpP, KOWTO Ja W3BBPIIM TOMUINHHUS HE3aBUCUM (DUHAHCOB OJUT HA JAPYKECTBOTO, KATO
HpOBepHBa HEroBaTa HC3aBUCUMOCT B CBHOTBCTCTBHEC HM3UCKBAHUIATA HA 3aKOHA U ETI/I‘IHI/IH KOACEKC Ha
HpO(beCI/IOHaJ'IHI/ITe CHECTOBOAUTCIIN. OI[I/ITHI/IHT KOMUTET HU3roTBA OTUCT 3a IleﬁHOCTTa CH, C KOI71TO (6/§]
otunTa nipen OOMOTOTO ChOpaHre Ha aKIIMOHEPUTE BETHBK TOIHIITHO.

CpBeTHT Ha AMPEKTOPUTE OMpEIENd BUIa, pa3Mepa M pPeryJsipHOCTTa Ha mpeacTaBsiHaTa oT OauTHUSA
komuteT uHGopmanusa. CbBETHT Ha AUPEKTOPUTE, OT CBOs CTpaHa, MHPopmupa OIUTHUS KOMHUTET
PEAOBHO M HW3YEPIATENIHO IO BCUYKH BBIPOCH, cBbp3aHu ¢ pasButHero Ha CUHTETUKA A[,
BKJIFOUMTENIHO PHUCKOBaTa €KCIIO3UIMS HAa KOMIAHHATA, PECHEKTHBHO IOJIUTHKATa IO YIpaBliIeHHWE Ha
PHUCKOBETE U KOHKPETHUTE ACHCTBHA U MPOLELYyPH B Ta3H HACOKA.

Unenosere Ha CJl Ha CUHTETHUKA A]Jl, ceriiacuo m3uckBanmsita Ha 3K, yBeqomsasat Komucusta
3a gunancor Hamzop (KDH), BOB-Codust 1 camoTo myO0auMuHO APYKECTBO: 3a OPUIUYECKUTE JIMIIA, B
KOUTO TPHUTEKABAT MPSKO WIH HEMPSIKO IMOHE 25 Ha CTO OT IJIACOBETE B OOIIOTO ChOpaHWE WM BBPXY
KOWTO MMAT KOHTPOJ; 32 IOPUANICCKUTE JTUIA, B YAUTO YIPABUTEIHU WJIM KOHTPOIHHN OpTraHU y94acTBarT,
WM YMUTO MPOKYPUCTH Ca; 3a U3BECTHUTE UM HACTOSINU M OBJCIIN CIEIKH, 32 KOUTO CYMTAT, Y& MOTaT
na ObIaT MPU3HATH 32 3aUHTEPECOBAHU JINIIA.

Unenosete Ha C/] nexmapupar Te3u 00CTOSITENCTBA B CEJAEMIIHEBEH CPOK OT TSIXHOTO HACTHIIBAHE.
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Bo3narpaxaenus Ha uaeHoBete Ha CJ]

B choTBeTCTBHE ChC 3aKOHOBHTE HM3UCKBAaHUS M JoOpaTa NMpaKkTUKAa HAa KOPIIOPATUBHO YIIPaBICHHE,
pa3MepbT U CTPYKTypaTa Ha Bb3HArpakaeHusITa Ha wieHoBeTe Ha CJ] oT4nTaT 3a0bIDKEHHAATA U IPHHOCA
Ha Bceku enuH wieH Ha ChBeTa Ha AUPEKTOPUTE B JEHHOCTTa U PE3yJITAaTUTE Ha JIPY>KECTBOTO;
BB3MOXKHOCTTa 3a 3aJbpKaHC Ha KBAIM(UIUPAHW W JIOSIHH PHKOBOJIUTENH; HEOOXOJUMOCTTa OT
CHOTBETCTBHE HA MHTEpecHuTe Ha wieHoBeTe Ha CJl 1 ApATOCPOYHUTE HHTEPECH Ha IPYKECTBOTO.

Bu3narpaxaenuero Ha wieHoBeTe Ha CJ] ce ¢hCTOM OT JBE YaCTH: MOCTOSHHA M JIOIIBJIHUTEIIHA CTUMYJIH.
PenbT 3a ocurypsiBane W M3MOJI3BAHE HA JOMBIHATEIHH CTUMYNH OT wieHoBeTe Ha CJ] ce permameHTupa
B [IpaBuimHuKa 3a padora Ha C/I.

IlonuTHKa 3a pa3KkpHUBaHE Ha I/IHd)ODMaIII/Iﬂ

CHUHTETUKA A/l ocurypsiBa TOYHOTO M CBOEBPEMEHHO OIIOBECTSIBaHE Ha HMH(OpPMALUs MO BCHYKU
BBIPOCH, CBBP3aHH C (UHAHCOBOTO CBCTOSHHE, peE3yJlTaTUTE OT JAEHHOCTTa, COOCTBEHOCTTa U
VIOpaBJIEHUETO Ha JAPYXKECTBOTO, CIHAa3Bailkl pas3nopeaduTe Ha OBIrapckOTO 3aKOHOJATENCTBO H
yBenoMmsia peryinsipHo Komwmcusita 3a ¢QuraHcoB Ham3op W bearapcka ¢oHmoBa Oopca
(www.x3news.com). Komnanusita OnoBeCTBsBa Haii-MajKO MEPUOAWYHU OTYECTH M YBEIAOMIICHHUS 3a
BbTpEIIHA MH(pOpMauus MO CMUCHIAa HAa Wi4 oT 3akoHa 3a Ma3apHUTE 3J0YyNOTpeOH ¢ (UHAHCOBU
WHCTPYMEHTH, B CPOKOBETE M CHC CBhABPXKAHME, CHIVIACHO HM3UCKBaHMATA HAa 3aKOHA 3a IIyOJIMYHO
npeniarane Ha nueHH kHka. CHUHTETUKA A/l uma ckiroder goroBop cbc CepBus OuHAHCOBU Na3zapu
OO/l (cneumanusupana ¢uHancoBa wmenuss X3News kem bB®db-Codus) 3a omoBecTsBaHe Ha
peryiaupaHara 1o CMHUChIa Ha 3aKOHa 3a IMyOJIMYHO INpelJiaraHe Ha LIEHHM KHWKa HMH(OpMaunus mnpen
oO1ecTBeHoCTTa, perynupanus nazap u KOH. EqHoBpeMeHHO ¢ TOBa, mpenocTaBeHaTa HHPOpPMaIUs ce
nyOJaMKyBa M Ha MHTEPHET CTpaHHWIaTa Ha JpyxecTBoto (Www.synthetica.bg), kpaeto ce mommabpxa
moipoOHa M aKTyaliHa HH(OMAIHS B CEKIUATA ,,BpBh3Ku ¢ MHBECTUTOPH .

XI. HHaHI/lpaHaTa CTOIMaHCKA MOJUTHUKA MPeE3 cjaeJABaliaTa roimHa, B T.9. OYaKBaAaHUTC HHBECTUIIMU
U Pa3sBUTHUE HA MMEPCOHAIA, OUAKBAHUAT J0X0A OT HHBECTUIUHU U PAa3BUTHE HA APY/KECTBOTO, KAKTO
U NPEeACTOAIIMUTE CACJTKHA OT CHIMECTBCHO 3HAYCHUE 3a JeiiHOCTTA HA APYXKECTBOTO.

[Monutukara 3a pazsutue Ha CUHTETUKA A/l 3a 2016 roauHa ¢ HacoueHa M3ISUI0 KbM IOJIIOMAaraHe
Ha JIeHOCTTa Ha JBIIEPHUTE APY’KECTBA Upe3 aKTUBHO YIIPaBIIeHHE Ha TAXHATA JTUKBUIHOCT U MAPUIHU
notor. [1aHupaHOTO pa3BUTHE HA XOJJMHra ce Oa3upa Ha B3ETHTE BeU€ MEPKH 3a ONTUMHU3ALUSA Ha
Pa3xoUTe U KIHOUYOBU (haKTOPH 3a PacTexK.

Hean

e [‘apaHTHpaHe MpaBaTa HAa BCHYKH 3aWHTEPECOBAHU CTPAHU 110 OTHOILIEHHE Ha JPYKECTBOTO;

e [lonoOpsiBaHe HUBOTO Ha HHGPOPMALIMOHHA 00€3MIEUEHOCT;

e OcurypsiBaHe Ha BB3MOXXHOCT 3a €(QEeKTHBEH Haa30p BbpPXY JAeiHocTTa Ha CbBera Ha
JUPEKTOPHUTE, KAKTO OT CTpaHa Ha IbpPKaBHUTE PEryJaTOPHU OpPraHW, Taka M OT CTpaHa Ha
WHBECTUTOPUTE U JIPYTUTE 3aNHTEPECOBAHH JIMIIA;

Hpunuunmn

OCHOBHHWTE PUHIIMIN, 3aJI0KEHH B HACTOSIIATA IPOTpaMa ce CBeXaT J0:
e OcurypsiBaHe Ha OCHOBa 32 €(DEKTHBHO KOPIIOPATHUBHO YITPABICHUE HA JPYKECTBOTO;
e 3amuTaBaHe MpaBaTa Ha AKIHOHEPUTE U APYTUTE 3aUHTEPECOBAHU CTPAHU U TapaHTUpPAHE Ha
TSIXHATa PAaBHOMOCTABEHOCT;
e QOcurypsiBaHe Ha yOJIMYHOCT M MPO3pavHOCT OTHOCHO aeiHocTTa Ha CUHTETUKA A/l
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° MOHI/ITOpI/IHF 1 KOHTPOJI Ha PCKHUMa Ha KOPIIOPATUBHO YIIPABJICHHUEC,
e  OTYETHOCT U OTTOBOPHOCT Ha CBHBCTAa Ha AHUPCKTOPUTE NPC MHBECTUTOPUTC, NAPTHBOPUTEC U
BCHYKHU 3aMHTCPCCOBAHU JIMIIA.

3apaun

YTBBpKAaBaHE HA MPUHIAITATE 32 T0OPO KOPIIOPATHBHO YIPaBJICHHE HA IPYKECTBOTA,

e IlomoOpsiBaHe Ha mpolecuTe, CBBP3aHUW C pPa3KpHMBaHETO Ha HWHQOpPMAIHA OT IPYKECTBOTO,
CBBp3aHa C O0CTOSATENICTBATA, BIUSACIIN BHPXY ISUIOCTHATA AEHHOCT Ha IPYKECTBOTO;

e 3acuiBaHE [OBEpHETO HA WHBECTHTOPUTE W IUIATa, 3aMHTEPECOBAaHW OT YIPABICHHETO Ha
IPY>KECTBOTO;

e QOcurypsiBaHe Ha MEXaHU3BM 32 JOOPO KOPIOPATUBHO YIIPABJICHUE HA IPYKECTBOTO OT CTPaHA Ha
CwBeTa Ha JUPEKTOPUTE.

XI1.0OTropopHocT Ha pbKOBOJICTBOTO

Crniopen OBITapCKOTO 3aKOHOAATENCTBO, PHKOBOJCTBOTO CJIE/BA JIa M3TOTBSI KOHCONMHUIUPaHHs (PHUHAHCOB
OTYEeT 3a BCsSKa (UHAHCOBA TOAMHA, KOMTO 1a JaBa BSpHA W YECTHA MpeIcTaBa 3a (UHAHCOBOTO
ChCTOSTHUE Ha [ 'pymnaTa KbM Kpasi Ha TOJuHaTa, GUHAHCOBOTO U MIPEJCTABSIHE U MAPUIHHUTE U TTOTOIIH.

PBKOBOACTBOTO MOTBBPXKAABA, YE € MPUIIATANO MOCIEI0BATEIHO aJCKBATHI CUETOBOIHU MOJUTHKH IPU
M3TOTBSIHETO Ha KOHCONWIMpAHUs ToauiieH ¢uHaHCOB oTueT KbM 31 nexemBpu 2015T. 1 e HampaBuio
Pa3yMHHU U MPEANA3JIMBU MPCUCHKH, NPCAIIOJIO0KCHUA U HpI/I6HI/I3I/IT€JIHI/I OLICHKU.

PBKOBOJICTBOTO CBHIIO MOTBBPAKAABA, YE CE € IMPUIBPKAIO KbM JCHCTBALIUTE CUCTOBOJIHU CTaHAAPTH,
KaTo ()MHAHCOBHS OTYET € U3TOTBEH Ha MPUHITUIIA HA ICHCTBAIIOTO NPEAIPUATHE.

PBKOBOICTBOTO HOCH OTFOBOPHOCT 3a TNPAaBHJIHOTO BOJEHE HA CYETOBOJHUTE PETUCTPH, 3a
1enec00pa3HOTO YIpaBlieHHEe Ha aKTHBHUTE W 3a TPEANPHEMAHETO Ha HEOOXOJUMHTE MEpKH 3a
n30sArBaHE U Pa3KpUBAHE HA CBEHTYAJIHU 3JI0YIIOTPEOU U APYTU HEPEIAHOCTH.

X, JOITbJIHUTEJIHA UH®OPMALIUA 11O IIPUJIOXKEHHUE Ne10 HA HAPEJIBA Ne2 HA
K®H

1. Audopmannsa, gaxeHa B  CTOHHOCTHO M KOJHUYECTBEHO  H3Pa:KeHHE  OTHOCHO
OCHOBHHMTE KaTeropuM CTOKH, TPOAYKTH W/WJIM TIPeJOCTABEHM YCJIYIH, ¢ TIOCOYBaHe
HAa TeXHUsl AAJ B MNPUXOAUTE OT MNpPoAak0OM HAa eMHTEeHTa KaTo NAJ0 W TPOMEHHTe,
HACTBIMWJIM Npe3 0TYeTHATA GUHAHCOBA FOANHA.

Karo xonaunaroBo apysxectBo ocHoBHata neitHoct Ha CUHTETUKA Al e npunoOuBane, ynpasieHHE,
OIICHKA U NPO/IaXk0a Ha y4acTHs B OBJIrapCcKH U UyKJICCTPAaHHU IPYKECTBA, U (PMHAHCHUPAHE HA IBIICPHU
Ipy>KecTBa.

CHUHTETUKA AJl He e my0auKyBayo Mporuo3u 3a oruerHara 2016 roauHa.

2. Aupopmanns OTHOCHO NPUXO0ANTE,  pa3npeneseHu M0  OTAeJHHMTEe  KaTeropuu
AeHOCTH, BBTPEIIHHM W BbHIIHM MNa3apH, KakTo W wuWHopManus 3a H3TOYHULIHUTE 3a

cHa0asiBaHe ¢  MaTepuaJd, Heo0XOAUMH 32  MNPOM3BOACTBOTO HA  CTOKM  WJIH
NPeJIOCTABSIHETO HA YCJIAYIM € OTPa3siBaHe CTENEeHTa HA 3aBHCHUMOCT MO OTHOLIEHHE HA BCEKHU
oT/IeJIeH npoaaBav WIH KYNyBa4/moTpeouTe, KaTo B cJIyvait, ye
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OTHOCUTEJHHUSAT sV HAa HAKOH OT TAX HaaxBbpiasa 10 Ha CcTO0 0T pa3xoguTe WJIH
NPUXOJAUTE OT MPOAAKOU, ce MPeaocTaBsa MHGopMAaLMs 32 BCAKO JIUIE MOOTAEIHO, 32 HErOBUS ASJI
B MPOJa:K0UTE MU MOKYNKUTE U BPH3KUTE MYy € eMUTEHTA.

KoMmnaHnusTa He U3BBPIIBA CAMOCTOSATEIIHA THPTOBCKA U MPOU3BOJICTBEHA NEHHOCT. [IpuxomuTe Ha
CUHTETHUKA A/l ce dopmupar oT puHAHCOBA ICHHOCT.

3.Undopmanusa 3a CKJIWYEHH TOJIeMH CHeJIKH ¥ TAaKMBa OT CbIIECTBEHO 3HAYeHHe
3a JeHHOCTTA HA eMHUTEHTA.

IIpe3 oTueTHUs nEPUOA HE ca CKIIFOUBAHU T'OJIEMH CIICJIKM M TaKMBa OT CHILIECTBEHO 3HAYCHHE 32
JEUHOCTTAa Ha XOJIIUHTA.

4. Uupopmanusi 0OTHOCHO CIEJTKUTE, CKJIIOYEHH MEXKIy eMUTEHTa U CBbP3aHH JIMIA, NPe3 0TYEeTHHS
NepUuo.

Jpy>ecTBOTO MMa OTHOILEHHUE Ha CBBP3AHO JIULE ChC CICIHUTE MPEAIPUSITHSA:

4.1. Coenku, no koumo I'PYIIATA e usnvanumen

B xunaou nesa 31.12.2015r. 31.12.2014r.
[IpenocraBenn HeoOe3MEeUeHN 3aEMHU 427 )
Hauncnenn nuxBu 1o mpenocTaBeHu 3aeMu 34 34
Hauncnenn nmpuxonu ot HaemMu 128 )
[IponaneHu CTOKHU U yCIyru 176 23
Ilecnonen gorosop 1622 92
O0110 cAeJIKU ChC CBbP3aHu JULA 2387 149
4.2.Coenxu, no koumo I'PYIIATA e nonyuamen

B xunaou nesa 31.12.2015r. 31.12.2014r.
ITonmy4yeHu CTOKH U yCIIyTH B T.4. HAEMU 15 167
[Tomy4yenun HeoOe3nmeueHn 3aeMu 3541 3126
Hauncnenu nuxBu 1o morydeHu 3aeMu 63 96
O0110 CaeJIKN CbC CBBP3aHHU JIMIA 3619 3389

[Ipn ochlecTBeHHUTE Mpe3 MepUoja CASNKH ChC CBBP3aHM JHMIA HAMAa OTKIOHEHHE OT Ma3apHHUTE
neHu.KpM faTata Ha M3roTBSHE Ha JOKJIaAa 3a JEHHOCTTa HE ca HANMIE CHENKH, KOMUTO Ja ca
HeOoOWYaifHN 10 BUJ] M YCIIOBHSL.

B PaMKUTE Ha XOJIAWHIa C€ M3BbPIIBAT IIOCTOAHHO CACIKU MEXKIY prH(eCTBOTO-MaﬁKa U ObIICPHUTE
APYXKECTBA, IMPOU3THYAIIN OT €CTECTBOTO HAa OCHOBHATa UM JICI\/’IHOCT. Bceuuku CACJIKH C€ CKJIIOYBAT Ha
npuHIvIia ,Ha €JHa pPbKa pa3CTOHHI/I€”. XapaKTepHH ca CHCJIKHUTC MCXKAY XOJAUWHIa U AbIICPHHUTC
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APYKECTBA, MPU KOUTO 4YPE3 BLTPCHIHOIPYIIOBU 3aCMU CC YIIpaBJIsIBA JIMKBUAHOCTTA Ha OTACIIHUTE
APYKECTBA U CC NPOBCIKIa MHBCCTUIIMOHHA ITOJIUTHKA.

S5.Audopmanusi 32 cpOMTHSL M NOKa3aTeJIn ¢ Heo0MYaeH 32 €MUTEHTa XapakTep,
HMAaIlM ChIIEeCTBEHO BJIUsIHAE BbPXY JIeHHOCTTAa My

[Ipe3 ordyeTHHs TepHOA HE ca HACTHIBAIN CHOWUTHS C HEOOWYAeH 3a NPYKECTBOTO XapakKTep, WMAIld
CBIIECTBEHO BIUSHUE BHPXY NEUHOCTTA MY U PEATM3UPAHUTE OT HETO MPUXOIU U U3BBPILICHU Pa3X0/Iu.

6.Undopmanus 3a cAeJIKH, BOIEHH N3BbHOAIAHCOBO IPe3 0TYETHUS MEPHO
[Ipe3 oT4yeTHUS TIEpUOJT HE Ca BOJICHU CIIEIKH H3BBHOAIAHCOBO.

7.Audopmanusi 3a ASUIOBH Y4YacTHsi HA €MUTEHTa, 32 OCHOBHMTE MY HMHBECTHLHM
B CTPaHAaTa U B Yy:KOUHA.

CUHTETHUKA A/l u HeitHUTE ABIIEPHU NPEANPUATHS HAMAT HHBECTUIINH B Uy>KOMHA.

Ocnopuure unBectunun Ha CHHTETHUKA AJl B crpaHara ca B CJeJHMTe [IblLUEPHHU
npeAnpUsATUSs:

31 nexemBpm 2015 1.

HNme Crtpana Ha % AxtuBu IlacuBun Ilpuxoam IMevan6a/ Ileyan0a,

yupeasiBaHe  JsJIOBO 3ary0a moJsaramia ce

yuyacrue Ha ['pynara

Xnn.a.  XWILJB. Xun.ns. Xun.as. Xun.is.

Etpoman AJ] Brearapus 51.59% 13 166 7727 8193 14 7

Mnactxum T AL Boearapus 49.81% 126119 74 951 207 419 12 707 6 329

Espoxoteinc AJ] Boirapus 97.80% 1576 1464 598 (138) (135)

IOnnon UBkorn OOJ]  Bowarapus 51.02% 33444 23322 44 632 2 317 1182
8.Undopmanus OTHOCHO CKJIIOYECHUTE oT €MHUTEHTA, oT HEroBo AbIIEPHO

APYKRECTBO WIH IPYKECTBO Mai'ma, B KAa4€CTBOTO UM HA 3a€MOII0JIYy1aTEC/IN, TOTOBOPH 3a 3a€EM .

3aabJsKeHUS 110 0aHKOBH 3aeMHU

Pa3mep Ha
JloroBopeH  3aqbJIKEHHETO KbM
Jpy:kecTBO: Bbanka: Bua Ha kpequta  Baayra JUMHUT 31.12.2015r. MHMapex:
YHukpenur
CUHTETHUKA A] Bynbank HuBectunnonexn EUR 9 250 000 1667000 20.4.2016
Oo6nuranoHes
CUHTETHUKA A] 3aeM BGN 5000 000 5000000 05.4.2017
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33}1’]).]I?KCHI/IH mo Oﬁﬂl/ll"alll/IOHHl/I 3aeMH

JIpy:kecTBO: Baayra Pa3mep JloroBopeHa J1uxBa IMangex Oo6e3neyeHue

3actpaxoBka ,,O0IHranuoHeH

CHUHTETUKA Al BGN 5000 6,2% 05.04.2017 3aeM”

HpmepHnuTe npykectBa OT Ipymara mTon3BaT TMpHUBIEUEHH CpeacTBa 3a (hUHAHCHpaHE Ha
VHBECTUIIMOHHUTE CH TPOrpaMH H OOOpPOTHU cpeicTBa. HeoOxomumocTra OT JONBIHHTEITHO
(hMHAHCHpaHE Ce OIpeeNs B 3aBUCUMOCT OT XapakTepa Ha JICWHOCTTA U HAJIMYHUTE MapUYHU CPEJCTBA B
KOHKPETHHSI MOMEHT.

JbuiepHuTe KOMIAHUU OTIYCKAT 3a€MHU Ha XOJJIUHra IPH HATH4YKe Ha CBOOOIEH MHAHCOB Pecypc ¢ Lel
ONTUMHU3WpPaHE Ha GUHAHCOBUTE cpencTBa Ha [ pymara.

3aemuTe ca KPaTKOCPOUHH M HEOOC3ICUCHH.

IIpenocraBenu 3aemu Ha CUHTETUKA A/l oT cBBp3aHu JIMLIA HA TpyHaTa [0 JUHUS Ha YIPABICHUETO:

Pasmep Ha
ApyxecTBO JInxseH Bua na Horosopen 3abJIXKEHUETO
3aeMoJareJ: % 3aemMa Baayra JIUMHUT kbM 31.12.2015r. CPOK
Wb Menuka EAJ] 6.2% | kpaTKOCpOYeH JleBa 3 000 000 2994 000 | 29.09.2016
3aemuTe Ca KPaTKOCPOYHU M HEOOE3IIEUCHH.
HOJYYEHU 3AEMHU OT ABIIEPHU IPYKXECTBA:
B rpynaTa moJiyieHM 3aeMH OT IBIIEPHHU APY/KECTBA ca:
D“Inacrxum T AJ]
31 nexemspu 2015r. 31 nexemspu 2014r.
B xun.iB.  Banyra  Jluxeen Ilage:x Homunanna banancoBa Homunanna Banancoa
% CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

HNuBectummo €Bpo 6mM 2015 - - 3500 3 500
HEH KpeauT KOpubop
A + mapx
WuBectunuo €Bpo 6 M 2019 16 059 16 059 20 648 20 648
HEH KpeauT KOpubop
b + mapix
WuBectummo €Bpo 3m 2020 7440 7440 9003 9003
HEH KpeIuT KOpu6op
B +

Haa0aBKa
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HMuBectunuo
HEH KpEOuT
r

JIieBa

HMuBectunuo
HEH KpeauT

A

JieBa

NuBectummo
HEH KpeIauT
E

€Bpo

O0110 IBATOCPOYHHN OAHKOBH 3aeMH

B xun.iB. Baayra
Kpatkocpou €Bpo
€H KpeauT A
Kpatkocpou €Bpo
eH kpeaut b
Kpatkocpou €Bpo
€H Kpeaut B
Kpatkocpou €Bpo
eH kpeaut I’
Kpatkocpou €Bpo
€H Kpeaut J|
Kpatkocpou €Bpo
eH kpeaut B

0010 KPAaTKOCPOYHH OAHKOBHU 3aeMH

2) Erponan AJ]

XHJLJIB. Baayra

MuBectummo
HEH KpeauT
A
HNusectumumo
HEH KpeauT

b

eBpO

eBpO

O0110 ABATOCPOYHM OAHKOBM 3a€MH

1M
Co¢pudop
+
Hajg0aBKa
1M
Codpudop
+
HajgdaBKa
3m
Opu6op
+
Hajg0aBKa

JInxBen
%

6m.KOpubo
p + Mapx
1m.}Opu6o
p + Mapx
1 M.
HOpuGop +
Haj0aBKa
1 M.
KOpu6op +
Haz0aBKa
1 M.
KOpu6op +
Haz0aBKa
1 M.
KOpu6op +
Han0aBKa

JInxBen
%

2019

2018

2018

MMape:x

2015

2015

2015

2015

2015

2015

MMape:x

3m.lFOpubo 2019

p +
Haj0aBKa
3m.KOpubo
p +
Haj0aBKa

2019

4 309 4 309
827 827
572 572
29 207 29 207
31 nexemBpu 2015r.
Hovmunanna banancosa
CTOMHOCT CTOMHOCT
489 489
1145 1145
21 601 21 601
23235 23235
Hovmunanna bBaaancoBa
CTOMHOCT CTOMHOCT
31.12.2015r. 31.12.2015
I.
752 752
925 925
1677 1677

5713 5713
1217 1217
773 773
40 854 40 854
31 npexemBpu 2014r.
Homunanna bajgaHncoBa
CTOMHOCT CTOMHOCT
4761 4761
1060 1060
2842 2842
1837 1837
4 333 4 333
14 833 14 833
Hovmunanna bBanancoBa
CTOMHOCT CTOMHOCT
31.12.2014r. 31.12.2014

T.
900 900
860 860
1760 1760
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XWJIJIB. Bamyra  JIluxen Ilagex Homunaana banancos Homunaana banancosa
% CTOMHOCT a CTOHHOCT CTOHHOCT
31.12.2015r.  croiinoct  31.12.2014r. 31.12.2014
31.12.2015 r.
r.
Kpatkocpou €BpOo 3m.lOpubo 2019 2831 2831 2 836 2 836
eH KpeauT A p-+
Ha/j0aBKa
O0110 KPATKOCPOYHH 0AHKOBH 3aeMH 2831 2831 2836 2836
3) IOnnon UBkonu OO/
xuinJB.  Banyra Jluxsen % Ilage:k Homunanna bBanancopa Homunanna  Bajgancosa
CTOMHOCT CTOHHOCT CTOHHOCT CTOMHOCT
31.12.2015r. 31.12.2015r. 31.12.2014r. 31.12.2014r.
HNuBecTun Jleea  Im.Codmbop 2018 968 968 1394 1394
MOHEH + HagOaBKa
Kpeaut A
HuBectun eBpo 3m.FOpubop 2020 8 699 8 699 2690 2690
MOHEH + HagOaBKa
Kkpenut b
OO01I0 TBJATOCPOYHHN 0AHKOBH 3a€MHU 9677 9677 4084 4084
9.Undopmanus OTHOCHO CKJIIOYEHHTE oT eMHUTEeHTa, oT HEroBo OBIIEPHO

APYKeCTBO WJM JPY:KeCTBO Maiika,
3aeM

B Ka4YeCTBOTO MM HaAa 3aeMo0oJaTe/IH,

aoroeopm 3a

Jpy>KeCTBOTO OTITyCKa 3a€MH Ha CBOMTE JBIIEPHU KOMIIAHUH C 11€]1 000POTHO (pMHAHCUPAHE.

[Ipenocrasenu 3aemu or CUHTETUKA A/l Ha HecBbp3aHU JHLIA:

Pa3zmep Ha
JApyxecTBO JInxBeH Bun na Jdorosopen B3€MaHETO KbM
3aeMOMoJIyyaren: % 3aeMa Baayra JIMIMHUT 31.12.2015r. CPOK
Espoumiis Ayro EAJ] 6,2% |xparkocpouen | JIeBa 535 000 167 573 | 08.05.2016
Crapkom Xomauar A/l 6,2% | kpaTKoCcpoYeH Jlesa 5500 000 71000 | 17.12.2016
DU3IIECKO JIHITE 12% | kpaTKOCpOUEH Jlea 300 000 300 000 | 30.12.2016

3aeMuTe ca KpaTKOCPOYHH U HEOOEe3MeUeHH.
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10.Audopmanmss 32 HU3MO0J3BAHETO HAa  CpPeACTBATa OT W3BBPIUIEHA HOBA  e€MHCHA
LIeHHHM KHUKA NIpe3 OTYeTHUS NIepHo.

Kanuranst Ha APYKECTBOTO - MalKa npe3 OTUCTHUA NIEPUO/ HE € YBEINYaBaH.

11.AHau3 Ha CHOTHOLUEHHETO MEKAY IOCTUTHATUTE (PUHAHCOBM pe3yJITaTH, OTPa3eHU BbB
(puHaHCOBMSA O0TYeT 32 GUHAHCOBATA FOAUHA U NO-PAHO MYyOJIMKYBAHH NPOTHO3M 32 Te3U pe3yJITaTH.

CUHTETHUKA A/l He e myOirKyBaio mo-paHO MPOTHO3H 332 OTYETHHS IIEPHO.

12.AHain3 W OIEeHKA HAa TOJUTHKATA OTHOCHO YNPABJEHHETO Ha (PUHAHCOBHUTE PECYpPCH C
NMOCO4YBaHE HA Bb3MOKHOCTHTE 32 00CJIyKBaHe HA 32IbJKEHUATA, €BEHTYAJTHUTE 3aMJ1aXU U MEPKH,
KOHUTO EMHUTEHTHT € Npeanpues Uil NpeJAcTOU Aa NpeanpueMe ¢ orjea OTCTPAHSIBAHETO UM

OcHoBHaTa AEHHOCT HAa BCEKU XOJAMHT € Jia yIpaBisiBa e(peKTUBHO MAPUUHUTE PECYpCU aKyMyJHUpPaHH B
[s1aTa CTPYKTypa M ChOTBETHO Aa T'M Paslpenesisi B 3aBUCUMOCT OT HYKIWTE Ha OTACIHUTE ABIICPHU
komnanuu. [lonuTrukaTa Ha XONAMHTA B Ta3u 00JacT € (UHACHUPAHETO J1a C€ W3BBPIIBA €JUHCTBEHO T10
HaIpaBJICHUETO — , AbLIEPHU KOMIIAHWU — Mailka”, a He ,,JbIICpHAa KOMIAHUS — IbLUIEPHA KOMIIAHUA .
VYnpaBneHuero Ha cBOOOIHUTE (PMHAHCOBU PECYPCH HA IBIIEPHUTE KOMIIAHHM C€ M3BBPIIBA CHOOpPa3HO
pEerynaTOpHUTE U3UCKBAHUS U C 1€ IOCTUraHe Ha J00pa JOXOAHOCT IIPU pa3yMHO [T0OEMaHe Ha PHUCK.

13.0ueHka Ha Bb3MOMKHOCTHTE 32 peajiM3aliis HA HHBECTULIMOHHMTE HAaMepPeHMs C I0COYBAHE HA
pa3Mepa Ha pa3noJiaraeMuTe CpeACTBAa U OTPa3siBaHe HAa Bb3MOKHHTE MPOMEHH B CTPYKTYpaTa Ha
(puHaHCHpaHe Ha Ta3u AeHHOCT.

[NomuTukara 3a pazsutue Ha CUHTETUKA A/l 3a 2016 rognHa e HacodeHa M3ISUI0 KbM IMOJIIOMAaraHe
Ha HCﬁHOCTTa Ha OBbUICPHUTE APYKECTBA YPE3 AKTUBHO YIIPABJICHUC HA TAXHATA JIMKBUIHOCT U MapUYHU
notory. [lnanupanoTo pa3BuTHe Ha XONJMHra ce Oa3vpa Ha B3ETHTE Beu€ MEpPKH 3a ONTHMH3ALHUS Ha
pa3xoanTe U KIIOYOBU (PaKTOPH 3a PacTex.

JpyXecTBOTO € B3eJo pelieHue B ObJelie Aa W3BbPIIBA JOMBIHUTEIHA HHBECTHIIMU B JIPY)KECTBA ChC
coiuaH (PMHAHCOBU MOKA3aTeNH U NEPCIIEKTUBH 3a Pa3BUTHE.

KbM Kkpas Ha OTYETHHS NEpPUOJ HE Ca BB3HUKHAJIM 3aJBDKCHUS 3a W3BBpPLIBAHE HAa WHBECTULUHN U
JPYXKECTBOTO HE € IIOEMAJIO aHTAKMMEHTH 34 U3BBPIIBAHE HA TAKUBA.

14 Audopmanms 3a HACTHNUJIM NPOMEHH Npe3 OTYETHUS NMEPUO] B OCHOBHHUTE NPHUHUUIM 32
ylpaBjeHHe HA eMUTEHTA M HA HeroBaTa HKOHOMHYecKa rpyna

He e HacTpimma MMpoOMsAHA B OCHOBHUTC IMPUHIUIIN HA YIIPABJICHUEC HA APYKECTBOTO.

15.Mndopmanusi 3a OCHOBHHTE XapaKTePHUCTHKH HA NMPWIATaHUTE OT €eMHUTEHTAa B Ipoleca Ha
M3roTBsIHE HA (PUHAHCOBHTE OTYETH CHCTEMA 32 BbTPelleH KOHTPOJ M CHCTeMa 32 ynpaBJeHHe Ha
pHCKoOBe.

ChBeTHT Ha IUPEKTOPUTE HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE M YIPABJICHUE HA PUCKOBETE, C KOUTO CE
combckBa JlpyxecTBOTO.

[Monutukata Ha JIpy>KECTBOTO 3a yIpaBjcHHE Ha PHUCKA € pa3BUTa Taka, 4e Ja HACHTUDUIUpA U
aHaJM3upa PHCKOBETE, C KOWTO ce CONbCKBa JlpyKecTBOTO, Jja yCTAHOBSIBA JUMHTH 3a IOEMaHE Ha
PUCKOBE W KOHTPOJIM, Jla HAOJII0JaBa PHUCKOBETE M CHOTBETCTBHETO C YCTAHOBEHHWTE JTUMUTH. Te3u
MOJIMTHKU MOAJIEKAT HAa MEPUOANYHA ITPOBEPKA C 1IeJ1 OTPa3siBaHE Ha HACTHIIMIN U3MEHEHHUS B Ia3apHUTE
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ycioBus U B neiHocTTa Ha [pyskecTBOoTO. JpyKECTBOTO, Upe3 CBOUTE CTaHAAPTU M MNPOLEAYPHU 3a
oOydeHue 1 yIpaBlIeHHUE, eI a pa3Bhe KOHCTPYKTHBHA KOHTPOJIHA CPe/ia, B KOATO BCHUKH CITYKUTEIH
pa30upat CBOSATa POJIS U 3aIbJKCHUS.

OnuTHHUAT KOMHUTET Ha J[py:KECTBOTO ClIEeH KaKk PhKOBOJCTBOTO OCHUTYPSBA CHOTBETCTBHE C MOJUTHKHUTE
3a ympaBJieHHE Ha PHCKa, W TMpPErNiexkaa aJeKBaTHOCTTa Ha paMKaTa 3a yIpaBJIeHHE Ha pHCKa II0
OTHOIICHUE Ha PUCKOBETE, C KOUTO ce cOMbCKBa J[pyKecTBOTO.

16.Audopmanmsas  3a NpoMeHUTE B  YNPaBUTEJIHHTE M  HAA30PHUTE OPraHu  Ipe3
oTYeTHaTa (pMHAHCOBA IOANHA.

[Ipe3 2015r. He ca HacThIMIM poMern B ChBeta Ha qupekropute Ha CUHTETUKA AL,

17.Audopmanus 3a pazMepa Ha Bb3HATPAKIAEHUATA, HATPAAUTE H/UJIH MOJI3UTEe HA BCEKHU YJIEeH Ha
yNpaBUTEJIHUTE W HA KOHTPOJHHTE OPraHu 3a OT4YeTHATa (PMHAHCOBA TOAWHA, M3IJIATEHH OT
€MHUTEHTAa M HETrOBHM IbIIEPHH JPY’KeCTBA, HE3aBHCHMO OT TOBAa, NAJM €A OMJIM BKJIIOYEHH B
pa3xoauTe HA EMUTEHTA WU MPOU3THYAT OT pa3mnpeieJieHNe HA MeYa16aTa, BKIIOYUTEIHO:

a)[I0JIyYeHH CYMH H HEMAPUYHH Bh3HATPAKIEHUS;

0)yCJIOBHM MJIH Pa3cpoyYeHH Bb3HATPaMKIAEHUs], Bb3HUKHAJIU Mpe3 roANHaTa, JOPU U aKo
BBb3HATPAKAECHUETO Ce IBJIKH KbM M0-KbCeH MOMEHT;

B)CYMAa, TIbJIXKMMA OT eMUTEHTA WM HErOBH IbIEPHH APY>KECTBA 32 H3MJIAINAHE HA MIEHCUH,
o0e3meTeHHs PU IEHCHOHUPAHE WU IPYTH MOT00HY 00e3IeTeHusl.

[lomyuenute OpyTHH BB3HATrpakaeHUS OT wieHoBeTe Ha ChBera Ha aupextopute Ha CUHTETUKA AJ]
mipe3 2015r. ca mocouenu B pazpen VII 1.3.

Ha uneHoBere Ha chBeTa Ha JUPEKTOPUTE HE ca W3IUIANIAHW BB3HATPAXKACHUS W/WIN OOE3MIETCHUS B
HATypa Ipe3 ITOCOYEHUS MEPHUOJ, KAKTO U HE Ca HAYHCIIBAHW U HE CE€ ABJDKAT CyMH 3a M3IUIAIAHE Ha
MEHCUH U 00CIICTEHUS TIPY IICHCUOHHUPAHE.

18.Uudopmanus 3a npurTexkaBaHUTe OT YJIeHOBeTe HA YNPABUTEJIHUTE U KOHTPOJHMTE OPIHH,
NPOKYPUCTHTEe M BHCLIUS PBKOBOJAEH CbCTAB AKUUM HA EMMTEHTa, BKJIOYHTETHO AKLMHTE,
NMPUTEKABAHU OT BCEKH OT THAX MOOTAEJHO M KAaTO MPOLEHT OT aKUMHUTE OT BCEKH KJac, KAaKTO H
Npe0CTABEHH UM OT €eMUTEHTAa ONUUU BBPXY LeHHH KHHKA — BUA M pa3Mep HA LeHHUTe KHHUKA,
BBPXY KOUTO €A YUpeleHHU ONIHUHUTE, lleHa HA YNPAKHABAHE HA ONIHMUTE, MOKYIHA LIEHA, AaK0 UMa
TaKkaBa,  CPOK HA ONMIMHTE.

CserocnaB AnTtoHOB, Unen Ha CwBeta Ha Jupextopure no 17.09.2014r., mpurexaBa 20 akouu OT
CUHTETHUKA A

19.Undopmanus 3a U3BECTHUTE HA JPYKECTBOTO JOTOBOPEHOCTH, B Pe3yJTaT HA KOUTO B Ob/ell
MepUO MOraT Aa HACTBOSAT NPOMEHH B NPUTEKABAHMS OTHOCHTENEH IS AKUUU OT HACTOSLIN
aKIHMOHepH.

KBbM oTueTHHS MeproA U Ciie]] IPUKIIOYBAHETO Ha (DUHAHCOBATA TOMHA Ha JIPYKECTBOTO HE Ca U3BECTHU
JIOTOBOPEHOCTHU OT KOWUTO MOTaT J1a HACTBIAT MIPOMEHU B MPUTEKABAHUS OTHOCUTENICH A aKIUu WA
00OJUTaIK OT HACTOSIIY aKIIMOHEPH WITH OOIUTaIIHOHEPH.

20.Madopmanusi 3a BHCAIIH ChAeOHH aejaa, AAMMHMCTPATUBHM MJIH  apOMTPaKHU
NPOMU3BOACTBA, Kacaellu 3aAbJLKEHUsI W B3eMaHUsl HA eMUTEHTAa B pa3mep Haii-manko 10 Ha cTo

OT COOCTBEHHSI My KAIIUTAJ.
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[Ipes 2012r. KOH e nanoxuna Ha CUHTETUKA A/l cankuus B pasMep Ha 50 xwit. i1B. KM naTtara Ha
W3rOTBSIHE Ha KOHcoMuAupaHusi QuuaHcoB otder 3a 2013r. cadknmsara € MOTBBpAEHa  OT
AnmvuauctpaTtuBeH b1 Codust B € HadMCIIeHa KaTo IPoBU3HS BB (hrHaHCOBUA oTdeT. KM 31.12.20157.,
3abJDKEHUETO 10 CaHKIUATA € 18 Xumsau esa.

JpyXecTBOTO He € CTpaHa 0O JAPYT'M BHUCSIOM CHACOHM, aIMHHUCTPATUBHH WJIH apOUTpaXHU
IIPOM3BOJCTBA, KOWTO MMAT MJIM MOTAT Jja UMAT ChIIECTBEHO BIMSHUE BbPXY (MHAHCOBOTO MYy CHCTOSIHHUE
WK HeropaTta peHTaOmiHocT. Hsima perneHust nim MckaHe 3a IpeKpaTsBaHe U 0OsBsBaHE B JIMKBUIALMS
Ha eMUTCHTA.

21.TTpoMeHH B IeHATA HA AKIUHUTE HA PYKECTBOTO

KbM parata Ha romuinHus HekoHconuaupaH (uaaHcoB otdeT akiuure Ha CUHTETUKA AJl ca
perucTpUpaHy 3a ThProBus Ha perynupad nasap va b®b - Codus AJl, cerment akimu Standart, ¢ 6opcos
ko EHN. Emucusra akiuu e BbBeneHa 3a Thproeus Ha 20.05.2013 r. Aknuurte Ha JlpykecTBOTO ca
CBOOOJTHO MPEXBBPIISIEMH U Pa3oOPEKAAHETO C TSAX Ce U3BBPIIBA O3 orpaHnveHus Ha GpoHmoBarta dopca.
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Hsmounux: BDb - Cogpus

I'padukara nokas3sa aBwKeHHETO Ha 1ieHuTe Ha akiuure Ha ,,CUHTETUKA“ A/l na B®Bb — Codus 3a
nepuona 01.01.2015r. —31.12.2015 r.
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+ Hauanua uena: 38.00 xB. (26.01.20157T1.)
%+ Ilocnenna uena: 39.09 nB. (30.12.20151.)
% MakcumaiHa LeHa: 39.36 nB. (30.10.20151.)
% MuHHMaNHA HeHa: 37.40 nB. (11.02.20151.)
% IlpouentHo u3MeHeHue: 2.87%

%+ CroHHOCTHO H3MEHEHHE: 1.09

“ CpenHa neHa: 38.38 5.

XIV.BAJKHH CBBHUTHA, HACTBIHIWA CJHEN JATATA HA KOHCOJWIHPAHMA
POUHAHCOB OTYET

Ha Coeera na aupextopute Ha CMHTETHKA AJ] He ca M3BECTHH BaXKHM M CBLIECTBEHH CHOWTHS,
HACTBIIMIIK CNe] AaTaTa Ha OTYETHHS MEepHOL.

JAHHU 3A JHPEKTOPA 3A BPB3KH C HHBECTHTOPHUTE

Kpacumup I'eoprues Bornanos

rp. Codusa 1404, 6yn. H.Banuapos 47.

Ten.: (+3592) 96 51 563; +359 89 999 22 38.
e-mail: k.bogdanov(@synthetica.bg

MBa 'apBancka - Codustcka .
W3nbiHuTENeH TUPEKTOD

CunTteruka AJl,

Codus
27.04.2016r.

107



SAKTUB®

9000 Bapua, yn."Oynas™ N25,
ren.: 052/66 07 00, 66 07 22, chaxc: 052/ 66 07 30, 66 07 31
e-mall: activbg@dir bg; hitp:liwww,activ.bg

trae () ACTIVITY NATIONAL NETWORK nu{;; ) GENEVA GROUP INTERNATIONRAL

Lo
akynoHepuTe
Ha "CUHTETUKA" Al, rp.Cochus

HAOKNAL HA HE3ABUCUMUST OQUTOP

Hoknan BbLpxy KOHcONuAaMpaHusa OUHAHCOB OTYeT

Hue usBbplwmMxmMe oaWT Ha MPUNOXEHWS KOHCONWAWPaAH (UHAHCOB OTHYET Ha
»CUHTETUKA" Al u HeroBuTe AbliepHUM NpeanpPUATUS (.pynata”) kem 31 gexkemspu
2015r., BKNIOYBALY KOHCONUAMPAH OTYET 3a (DUHAHCOBOTO CLCTOSHUE KbM 31 nexkemspu
2015r., KoHcOnuaupaH oTYeT 3a nevanbata unu sary6ata u Apyrus BceobxBaTeH goxopn,
KOHCONMWAWpaH OT4eT 3a NpomMeHuTe B COOCTBEHUA KanuTan M KOHCONMMAMpaH OT4YeT 3a
napu4HUTE NOTOLM 3a roguHaTa, 3aBbpliBala Torasa, kakto u obobuieHo onoBecTsisaHe Ha
ChbUIECTBEHUTE CHETOBOAHW NOSMUTUKKA U ApyraTa NORCHUTENHA MHMOPMaUUS.

Omeaosoprocm Ha pbko8odcmMEomo 3a KoHcONUAUPaHUS (hUHAHCO8 omyem

PLKOBOACTBOTO € OTrOBOPHO 33 W3rOTBAHETO U J4OCTOBEPHOTO NPEACTABSHE Ha TO3W
KOHCOMMAUPaH (pUHAHCOB OTYET B CLOTBETCTBUE C MeXAyHapoAHWTE CcTaHaapTH 3a
thuHaHcoBO oTuMTaHe, npuetu oT EBponenckaTa KOMWUCMUS, W 3a TakaBa cucTema 3a
BbTPELEH KOHTPON, KakBaTo PLKOBOACTBOTO Onpeaenu kato HeoBxoauma 3a USrOTBRHETO
Ha KOHCONMAMPaH (PUHAHCOB OTYET, KOUTO Aa HE CbAbPXKa CbLUIECTBEHW OTKNOHEHWS,
HEe3aBMCUMO Aanu Te ce AbMKaT Ha u3mMama unu rpeLuka.

OmeosgopHocm Ha odumopa

Hawara oTroBopHOCT ce cBexaa A0 U3pa3sBaHe Ha OAUTOPCKO MHEeHUe BbpXy TO3N
KOHCONMAUPaH (PUHAHCOB OTWET, OCHOBABALW|O CE€ Ha M3BLPLWIEHWRA OT Hac OAWT. HawwuaT
oauT Oewe nposeaeH B ChoTBETCTBUE ¢ MexayHapoaHuTe OAMUTOPCKW cTanpapTu. Tesu
CTaHAapTU Hanarat cnasBaHe Ha eTUMHUTE W3NCKBAHUA, KaKTO M 0AUTHT Aa Gbae NnaHupax
W npoeeaeH Taka, 4Ye Hue pa ce ybegum B pasymHa CTENeH Ha CUrypHOCT OOKOMKO
KOHCONUANPARUAT (PUHAHCOB OTHET HE CbABPKA CLUIECTBEHN OTKNOHEHUS.

OAuTBT BKMIOYBA M3NBLNHEHMETO Ha Npoueaypy C Uen nonyyYaBaHe Ha OQUTOPCKU
AOKasaTtencrea QTHOCHO CymuTe U OMOBECTABaHUATA, NPeACTaBeHW B KOHCONUAUPaHUA
tbuHaHcos oTueT. U3bpaHuTe npoLeaypu 3aBUCAT OT NPeLieHKaTa Ha OAUTOPA, BKNKOYUTENHO
OUeHKaTa Ha PUCKOBETE OT CbLUECTBEHU OTKNOHEHUA B KOHCONUAWPAHUA (DUHAHCOB OTYET,
HE3ABMCUMO fanu Te ce Ab/KaT Ha M3Mama unu Ha rpewka. Npu U3BLPLWBAHETO Ha Teau
OUGHKW Ha pucka oauTOP®LT B3eMa NOA BHUMAaHWE cucTemaTa 3a BbTPELUeH KOHTpon,
CBbp3aHa C WU3rOTBAHETO W AOCTOBEPHOTO NPEACTaBAHE HA KOHCONWAMPaHWUA (HUHaAHCOB
OTHET OT CTpaHa Ha NpeAnpuaTWeTO, 3a Aa paspabotu oguTopcku Npoueaypu, KOWUTO ca
NOAXOAAWM Npu Te3n oOCTOATeNCTBa, HO HE C UeN W3pa3nBaHe Ha MHEHUE OTHOCHO
e(eKkTUBHOCTTa Ha cucTemara 3a BLTPEWEH KOHTPON Ha npeanpusTueto. OAuTLT chulo
Taka BKNWOYBa OUEHKa Ha YMEeCTHOCTTa Ha npunaraHuTe CYeTOBOAHW NONUTUKA W
pasymHoCcTTa Ha NpUONUIUTENHUTE CYETOBOAHU OLEHKWA, HanNpaBeHW OT PBLKOBOACTBOTO,
KaKTo U oLieHKa Ha LUANOCTHOTO NpeACTaBAHE B KOHCONUAMPAHUA (DMHAHCOB OTYeT.

Cuutame, Ye U3BLPLIEHUAT OT HAC OAUT NPeAOCTaBs A0CTaTLUYHA U noaxoasuja 6asa
3@ U3pa3eHOTO OT HaC OAUTOPCKO MHEHUe.




Muerue

Mo Halle MHEHWE KOHCONMMAMPAHWAT (PUHAHCOB OTueT npeactass NOCTOBEPHO, BbB
BCUYKW CbLUECTBEHW acnekTy, (huHaHCOBOTO CbhCTosHWE Ha ,,CUHTETUKA* Al v HerosuTe
AbLLEPHU npeanpuaTuAa kbm 31 aekemepu 2015 roawHa, KaKTO U TexHUTe tbuHaHcoBM
pesynTati oT AeNHOCTTa U NAapUMHUTE NOTOUM 3a roguHaTa, npukNoYBaula Ha Tasu aara, B
cboTBETCTBME C MexayHapogHuTe cTaHaapTM 3a hUHaAHCOBO oT4YMTaHe, npueTu oT
EBponeiickaTa komucus, npunoxumu 8 Bunrapus.

lNapaepach 3a 06pbuarqe Ha sHuMaHue

Bes na keanuuumpame HaweTo MHeHUe, obpbujame BHUMaHUE Ha MHPOPMaLMATA,
onosecTteHa B 6en. 5 u 6en. 6.3 or pasgen Il Benexkn Kbm huHaHCOBUTE OTYEeTU" Ha
MoscHUTENHUTE Genexku KbM KOHCONUAMPaHUSA (PUHaHCOB OTYeT BNUAeWa BLPXY
(buHaHcoBUTE pe3ynTaTu Ha rpynaTa 3a roguHara, npukntovsatya Ha 31 gekemspu 2014r.

foknaa no apyru npaBHU U perynaTopHu U3UCKBaHUA

CevrnacHo uauckBaHwsTa Ha un. 38, an. 4 or 3akoHa 3a CYETOBOACTBOTO, HUE
npernefaxme KoHconuAupaHus rogulieH aoknaag 3a geiHoctra Ha ,,CUMHTETUKA® ALl n
Herosute AbliepHu npegnuatua  3a  2015r., koWTO He npeacraBnsBa  vact oT
KOHCONMAUpaHua uHaHcoB oTyeT. McTopuueckata cuHaHcosa MHOpMaLUUsa, KoaTo e
nNpeacraseHa B8 KOHCONMMAMPAHWMA FOAMWLEH [OKNaa 3a AelHOCTTa ChbOoTBETCTRa B
CBbUIECTBEHWTE CM acnekTM Ha uHaHcoBaTa WMHMOPMALMA, KOATO Ce CbAbpXa B
KOHcONMAupaHua tuHaHcos otyeT Ha pynaTa kbm 31 aekemspu 2015r. OTtrosBopHocTTa 3a
U3rOTBAHETO Ha KOMCONWAMPEHWS roAMWeH A[OKNaA 3a [eWMHOCTTa ce  HOCW  OT
PrvkoBogcTeoTO.

Cneuuanmupano OAUTORCKO npeanpusaTue

Ynpasuten: Cumeox Cumos

Hata: 28.04.2016r.
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2.KOHCOJIMIHPAH ®HHAHCOB OTYET 3A 2015r. ot c1p.| no c1p. 8

3.NNOSICHUTEJIHH BEJIEXKH KM KOHCOJIMIHPAHHSI ®UHAHCOB OTUET
3A 2015r. or c1p.9 no cmp.76

4. KOHCOJIMJIMPAH I'OAMLLEH IOKJIAL 3A JEHHOCTTA or etp.77 n10 ep. 107
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ICOHCOJ}HIUI[)HH OTHET 3a neuandbara HIH 381’)/63‘!‘8 H ApYIHsl

BceodxBaTen 10X0/
32 FOAHHATA, NpuKMouBama na 31 gexemspu 2015r,

NPOABDKABAIILH JEHHOCTH
ITpuxomi or npoussoacTeeHa jeiinoct

Pasxonu ot npoussoicreena aeiinoct

Heren pesyarart oT npousBoacTBena geiinocr

[Tpuxomi OT ynpaBineHHe Ha HEXBHKHMH HMOTH
Pa3xouu ot ynpaenienHe Ha HEABHKHMH HMOTH
Heren pe3y/siTaTt OT ynpasJieHie HA HEABIOKHME HMOTH

[Tpuxoau ot Tparcnoprha aeiinoct
Pasxoan ot TpaHcnoprHa gefiHoct
Heren pesysirar or TpancuopTHa aeiinoct

Heren pesyarar oT onepaTupHata AefiHOCT HA NPEANPHATHETO — Maiika

BpyTna neuanba
IlewanGu/3arybu ot onepauii ¢ HHBECTHIUMH, HETO B T.1. OT
0CBOBOKIABANE HA ALIEPHH NPSIIIPHATHS

[Teuandu oT HHBECTHLIHH B ACOLIHHPAHH NPCAIDHATHA
IMeuanta npeid JJHXBH, aMOPTH3AIHH H IaHbBUH

DHHAHCOBH HPHXONH
MUHAHCOBH Pa3XOLM

TMeuwan®a npexu aMOPTHIAMMM H IAHBLIH
Paixoam 3a aMmopTH3auMa

ITewan6a/3aryda npean 1aHBRH

Pa3xon 3a naubK

Herua neuanba/zaryda ot npoabsexkasanin xeiinocr
IIPEYCTAHOBEHH JIENHOCTH

IMeuantu/ 3arybu or upeycranopenn aeiinocti
ITeuwanta 3a nepuona

benexku  31.12.2015r.  31,12.2014r.
XHA. NB, XHJI. 1B,

1 215755 171 13

2 (189 086) (157 015)

26 669 14 698

3 672 636

4 (673) (644)

(1) (8)

5 44 617 48 076

6 (38 599) (34 440)

6018 13 636

7 (713) (480)

31973 27 846

8 920 61

9 - (55)

32 893 27 730

10 448 773

11 (5 971) (5 533)

27 370 22970

12 (14 291) (11 249)

13079 11 721

13 (1719) 647)

11360 11074

11 360 11074

Fo3n koncosutnnpan GiHancoB oTuer e oiodpen ot Chaera Ha anpextopiite na ,,Cunrartixa™ AJl na 27.04.2016r..
[Moacuurentirre GeaemkKn oF ¢TP, 9 10 ¢1p.76 KbM KOHCONHAHPAHUSA (PHHAHCOB OTYET NPEACTABAABAT HEPAIALANA HACT OT

Hero,




"SYNTHF.TICA

IMpoasiRenie HA KORCOJMAMPAHKA OTHET 3a nevanbara uan 3arybara n apyrus Bceobxsaren poxon 3a 2015r.
Jpyr BceobxBaTen X0Xoa

Koxnonenmu, xoumo ne ce perracugrygupam @ nevarbama uau
3azybama

ITpeouenka Ha 3aXbLHDKEHHs N0 MIAHOBE ¢ AeHHHPAHH NOXOH 31 7 (46)
Jlanbk BbpXy n0X0HA, OTHACHIL Ce 10 KOMITOHEHTH, KOHTO He ce
peksiacuduipaT B neuanbara wiH 3arybara

| Komnonenmu, xouno ce pexnacuguyupam é nevanbama unu 3a2ybama
HeTna npomsna B cnpanezsiiBa CTOHHOCT Ha HHAHCOBH AKTHBH HA

pasrnonoxkeHHe 3a nponaxoda 17 400 (12)
Herna npomsana B cnipaBeuiiBa CTOHHOCT Ha (JMHAHCOBH aKTHBH Ha
pasronoxeHHe 3a npoaaxda, pernacuuuupann B nevanOu u 3arybu 61
JlaHBK BBPXY 10X0/1a, OTHACALL CE 0 KOMIIOHEHTH, KOHTO Ce
pexmacuduuupaT B neyanbara Wik 3arybara (46) 1
Jpyr BceoGXBaTeH X0X0, HETHO OT AAHBIH 422 57
O06mo BeeobxBaren 10xXo0x 11782 11 017
Hewanba, npunajiekama ua:
- aKyuoHepume Ha ,Cunmemuxa® All 5238 4907
-HBKOHMPONUPALLLo yHacmue 6122 6167
O6uro BeeobXBATEH A0XO0/1, IPHHALICKANL HA'
- akyuorepume Ha ,Cunmemuxa” Al 5663 4872
*HEKOHMPONUPALYO ywacmue 6119 6145

To3u Konconuanpan (uuancon otver e onobpen or ChBera Ha nupextopire Ha ,,Cunratika™ AJ] na 27.04.2016r..
IMosicuutentuTe GeNEKKH OT €Tp. 9 40 CTP.76 KbM KOHCOMLAMPANHA QMHANCOB OTHET NPEACTABAABAT HEPA3ALIHAE YACT OT Hero.

/Zé/ ’
IMonnucanu or umero va CI: ’

/Hipa 'appancka - CopusHera/

//
Crcraenn: é g/
/C.IMerkosa/

Hara: 27.04.2016r.

SABEPWN:
Peructpupan opnutop’ReRGOR
Nnamena Mapunoss —{\" v
Ynpasuren: Cumebu Cumos
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lCOIlCOJIIIIlHDﬂll oTueT 3a (blillilllCOBOTO CLCTOSIHHE
32 roaunara, npukmousama na 31 gexemepn 2015r.

AKTHBH

Herexkymu akTHBH

Hmoth, maiuman, chopbikenns u obopynsaue
HupecTHuHONHH HMOTH

HemarepHasiin aKTHBH

AKTHBH 110 OTCPOHEHH AaHBLIH

(DuancoB aKTHBY Ha pasronoxkeline 3a nponaxba
Hupecriimm B acoumupais # Apyru npeanpusTHs
Jlenrocpounit B3eManiig o 3aeMH M rapasiMi
O061m0 HeTeKy I AKTHBH

Texkyun akrupn

Marepuanuu 3anacu

Toproreku M APYTH BleMaus

B’}CM&IHHQ oT Clﬂppf%ﬂllli JiMla

[Tapnuniy cpeicTBa H NAPHYHH EKBHBANIECHTH
(DHHAHCOBH aKTHBH, ALPXKAHH 33 ThpryBaHe
O01mo TeKymn aKTHBH

OBIIO AKTHBH

Coberpen KamNTasa o MACHBH

OcHoBeH akLMOHePeH KanHTal

Pesepsu

[Tewantu / 3ary6u

Coberpen KanuTaj 3a akupuonepure na Jlpyxecrsoro
[lekourponupamo yuacrue
O6mo cobersen Kanura

Herexymn nacusn

THLProBekH M APYTH 3abIDKEHIM

FabIDKeRHs 110 HONyHeHH BaHKOBH KpeauTH 1 O0/AHIraLHOHHH 38eMH
Jlbarocpouny 3ajibJOKEHIAE KbM CBbP3aHU THUA

TTacuen no orecpoyeH AaHbIlH

Zanbinkers 1o GHHANCOB JIM3HIT

ITponusii 3a neHeHu

(DuHanCHPaHIs H OTCPOHEHH NMPHXOIH

OO0 HeTeRY I NacHBH

benexku 31.12.2015r.  31.12.2014r.
XHJ. NB. XHJL. NIB,
14 117 831 125 036
15 118 124
16 358 1103
18 35 53
19 2336 3639
20 54 54
21 586 480
121 318 130 489
22 16 379 19 642
23 48 910 53167
37 1 046 723
24 4182 3025
25 391 41
70 908 76 598
192 226 207 087
26 3000 3000
27 396 67
28 30 069 24 803
33 465 27 746
29 38 292 32118
71757 59 864
30 2419 2 848
31 35394 39318
37 1999 2 544
18 1150 1017
2 3502 11 815
33 700 533
34 1 807 1305
46 971 59 380
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Texymu nacusu

Texywa yact ot AbArocpoueH GaHKOB ABAT H obnurau.zaemu
3aAbLIDKEHHA 110 0y YeHH KpaTkocpouHH GaHKOBH 3aeMH
3anbKeRNa MO GHHAHCOB IH3HHT

Toproseku M pyru 3aabmxeHns

3aAbINKEHUA KbM CBBP3aHH JIHia

(DHHAHCHPAHHA H OTCPOUEHH NPHXO/M

O6mioe Tekymun nacusn

OBIO COBCTBEH KAITHTAJI H ITACHBH

31.12.2015r.  31.12.2014r.

’ XHIL. IB. XHJI. 1B,

31 11 834 18 081
35 26 066 14 833
32 2823 7059
36 29 459 44 655
37 3032 3001
34 284 214
73 498 87 843

192 226 207 087

Tosn xonconumupan Qunancon oTuer e ojtloGpen oT Chera Ha aupextopuTe Ha ,,Cunratira™ AJl Ha 27.04.2016r..
Toscnurennure Genexkn or cp. 9 g0 c1p.76 Kb KONCOAHANPALHN (PHHAHCOB OTHET NPEACTARIABAT HEPA3AELNHA YACT OT HETO.

Crerapun: A
i >
{C.ITerkosa/

Hara: 27.04.2016r.

e, _.eﬁonnucamt ot umero wa CIIl: /#¢
4 /Ha I'apeancka - Codusncka/

SABEPUI: [

Pernctpupan oautop NP6y [{
VAV

,/ 1
Mnamena Mapunosy |

v

Ynparuten: Cumso Cinos \

A
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KOHCOJ]II,[I!I])RH OTHEeT 32 NPOMEHHTEe B cobcTBeHH KANKTAN
34 roguuaTa, npukaodsama na 31 gexemepi 2015r.

20152 Axunone  OBum Pesepsu or  Pesepsuor  Harpynan Bewuxe Hewourp  Ofmeo
pen pesepsH  cnpaseasus ARTIOCPCKH M nevantn 33 N“Ipll!l& cobersen
Kanura a croiimoer  peuantn u / 3arybu rpynaTa yuacrTie Kanwran
3aryGu
Xwi 26, Xwi a6, Xwi. 76, XUn.n6 xXua, qe. XWi 26, Xwi A8  XuR. 16,
Cauno kpm 01 snyapu 2015 3000 28 (100) 15 24803 27746 32118 59864
Herna nevan6a 3a nepnona - = - - 5238 5238 6122 11360
Jpyr Beceobxparen poxon - - 421 B - 425 ) 422
060 Bceofxsaren nqoxon 3a
rogMHATA - - 421 4 5238 5663 6119 11782
HM3Mmenenus ua yuacThs p
IbUIEPHH JIPYKeCTBA - - - - 55 55 35 110
Pasnipesenenue na nevanfa kbM
pesepsu - 28 - - (28) - - -
Cayno kom 31 gexemspu 2015 3000 56 321 19 30069 33465 38292 71757
2014, Arunone  Ofwn Pesepsuor  Pesepsu ot Harpyna Benuro Hewonrp  OBwmo !
pen Pe3ePEH  CAPABEANHBA AKTIOCPCKH HR 3a oaupamo cobermen
Kanuran croilmoer neyandu u  nevantu / rpynaTa - yuacrue  wanwvan
___3arybn 3arybun o
X, aB., XHJL AaB. XHjLas XHi, as, XM, a8, XHA. a8 XHa. ns,
X1, 218,
Canno kpm 01 sryapu 2014 3000 28 (89) 44 19 583 22 566 24770 47 336 ’
Kopexuss Ha rpeiku or - - - ) (100) (103) (106) Q1 §
MHHAIH MNOJMHH
[peusuncneno canno kbm 01 3000 28 89) 39 19 483 22 461 24 664 47128 é
anyaps 2014 |
Herna neuan6a 3a nepxoma . - = = 4907 4907 6167 11074
. . (an 24) - (36) 22) (58)

Hpyr seeoGxBaren noxon
HaMeHeHHsn Ha yuacTHs B . = - - 413 413 34 447
IBILCPHH ApY)KeCTBa

IHpnnobupane na auiepho - - - - - " 1275 1275
APYIRECTBO ¢ HEKOHTPORHPAILO

yuacrie ; “
Canao kum 31 pexemppn 2014 % *

-

28 (100) 18 24 803 27 743 32118 59 864

i

Tosu roncosanpan t‘l}ﬁ%ﬁﬂcnﬁ oTugR e ti{toﬁmjx: o1 GhBeta wa Aupexropnte na ,Chnuratixa™ AJl ua 27.04,.2016
Moscnutennute Genexkitor etp. .10 czp.‘? IKEM KOACONIINPANUA (IHHANCOB OTUET NPeACTABAABAT Hepa3gefdHa HacT OT Hero.

J &9 L Y w4 oy B
i v 4 WO 4y ReF _ ) 5
Cherasi; %}g N &1\:\ P [Tonnuecann or umero na CI1; y i
™ Flayw v K % ¥ 11 rd A SR - y ,7 KA )
/C.Tlerkon? U “SQ'AI;S”PM ’ . /Msa Fapnangra Cogunnexal {
Jlara: 27.04.2016r. “mmae= T SABEPHIT: j (/&

Peructpupan oguton 62 g/,
Mnamena Mapuroga | 4/ M/~ )
Ynpasuren: Gumeésh Sumon

Y




W SYNTHETICA

Koncmumlpau OTHeT 3a NapHMHHTE MOTOIH
3a rogumara, npukaousama na 31 gexemspn 2015r,

HAPIHMHH ITOTOLH OT ONNEPATHBHA AERHOCT
lapuunn nocTerienss or KineHTH

[Tapuunu nnawmanus na gocrasumum

[apuuny nnawanus wa nepcounana 1 sa conManio ocHrypsapate
Maarenu/Bricranopenn nanbum(Ges nansim BBPXY nevanbara)
[Tnarenn koprnoparushu nanvun 8/y nevanGara

Jpyru nocrenneHus/namanng Heto

Herew napuuen norok or oneparusna neiinoct :

NMAPHYHH MTOTOIH OT HHBECTHIIMOHHA JEIHOCT
Iokynka na guarorpaiiuu axruem

TTpoaakba va nearoTpaiing akTHBM

IpunoBusane/ysenuuenue na ynactus s AbUIEPHH H aCOUMMPAHH
NPEANPHATHA

Mocrennenus ot nponaxGa/ilamManents na yqacTHs B ABLUEPHH U
ACOUHHPAHK NPEANPHATHA

IToxynka Ha uHBECTHLMM 1 (PHHAHCOBM AKTHBH

[MponaxGa Ha NHBECTHUMM M HHHAHCOBH AKTHBH

[penocranenu 3aeMu

ITocTeruieHns T nperocTaBe s 3neMu

[Mapuina HanHYHOCT B IPHAOBITO ALLIEPHO NPEUIIPHSITHE
[Tonyuenn quBuaenTH

Heren napuuen noTox or muBeCTHIHONKA JeiinocT

HAPHYHH IIOTOIH OT ®PHHAHNCOBA IEHHOCT
Ionyuenu 3aemu

[Inauanus 1o nONY4EHH 3a8MH B T.4. JIMXBH

[Tnatmane Ha JIMXBH M TAKCH, HETHO

Tlnawanus Ha 3a2bJUKeHH 110 IH3HHTOBH IOTOBOPH
TTapi4uu NOTOLM OT LECHK B pena, HeTo

IMapuuns notoun ot dunancupanus 1 cyGeummn

Apyru nocrennenus/mamanus or GpuHancosa neliHoct
Heren napivuen norox or Gpusancosa geiinoct

Herno namanenne/ yseauveine ua napuanuTe cpeacTna
B NAPHYHITE CKBHBAJICHTH

HMapuunn cpeacrsa u napuuun eksusasenti va 01 suyapn 2015r.

Ilapuans cpeicTsa B HAPHYUHH EKBHBAJCHTH HA
31 nereMBpPH HA CLOTBE aa‘i‘i"i‘o}mua

"Imu mncmnmupan ¢ mhms

i L8 \

Cuerasi:
/C.IMetrona” ') SABEPUN:

Jlara : 27.04.2016r. N e Mnauena Mapukof

i 5 B 4 Pernctpupan ogurgp ¥

Ynpasuten: Cumebh Cumon

31.12.2015r.  31.12.2014r.
XHJA, B, XuJ1. JIB.
274 012 183 529
(229 034) (162 724)
(21 220) (12 060)
(751) (312)

(1 402) (257)
_(1.450) (223)
20 155 7953
(4 932) (6 438)
593 61
(1133) (1 707)
750 1525
(310) (2183)

2 848 2 680

(8 837) (11 036)
5730 14 394

- 1 822

’_} -

(5 289) (882)
232013 148 133
(227 262) (150 470)
(3 352) (1076)
(14 524) (2 859)
(482) (1633)

- 1355

(102) (80)
(13 709) (6 630)

1157 441
3025 2584
4182 3025

I
THET ¢ ¢ o;m pgn ot CeBeta Ha aupextopute Ha ,,Cunrariuka® AL va 27.04.2016r
9 igﬁp ‘?6 \RRM KOHCONHANPAHHA (1HAHCOB OTUET NPEACTABINBAT HEpa3AeHa 7 ro.

l’]onmicmm OT HMETO Ha C,él f’?
aa I apnamxa C(xbmuchaf




INOACHUTEJIHMU BEJIEKKHW KbM KOHCOJIMIUPAHUSA PUHAHAHCOB
OTYET HA CUHTETHUKA A/l

3a roguHaTa, npukiayBama Ha 31 nekempu 2015

(mpeacTaBASBAT Hepa3/AeHA YACT OT KOHCOJMUAUPAHus (UHAHCOB OTYET 32 roIMHATA,
npuxaoyBama Ha 31 gekemBpu 2015roauHa)

o

SYNTHETICA JSC



.’SYNTHETICA

[MOSICHUTEJIHU BEJIEXXKU KBM KOHCOJIMAMPAH ®MMHAHCOB OTYHET
3a roJuHara, npukirouBamia Ha 31 nekemspu 2015r.

CYETOBO/JHA ITOJIMTUKA 3A KOHCOJIMJIUPAH ®UHAHCOB OTUYET HA T'PYIIA
»CUHTETHUKA ,, Al

Kbsm 31 pexemBpu 2015r.

I.OBILIA UTH®OPMAIIUA 3A JIPYKECTBOTO U IEMHOCTTA MY. CTPYKTYPA HA TPYIIATA

,,CI/IHTETI/IKA”é)j[ € aKIMOHEPHO JIPYKECTBO, ChC celayuile W anpec Ha ynpaeieHue rp.Codus, paiion
Jlozewnemn, Oy ,,H.M. Banmiapos™ 47, EMK 201188219.

Opranu Ha ynpaBieHHe Ha JPYKEeCTBOTO ca: 00IIOTO ChbOpaHKe Ha aKIIHOHEPUTE U CHBET HA TUPEKTOPHTE.

Heitnoctra Ha ,,CMUHTETUKA” A/l € cBBp3aHa C ympaBiieHHe Ha WHIYCTPUAITHU TIPEINPUATHS, KOHCYITaHTCKA
JEHHOCT, THPTrOBCKO MPEACTABUTEIICTBO U TIOCPEAHUYECTBO U BCSAKAKBa Apyra CTOMAHCKa JEHHOCT, He3a0paHeHa
U3PHUYHO OT 3aKOHA.

WuBectunmonnusT noprdeiin Ha “Cunrernka” A/l oOxBaiia Tpu HKOHOMHUYECKH CEKTOpa: HEABMKUMH HMOTH.
MIPOM3BOCTBO M TPAHCIIOPT.

ITpez 2015r. B,,CMHTETHUKA” AJl nbluepHuTE IpYKECTBa, KOUTO (HOpPMHUpAT MPOHU3BOACTBEHHS CEKTOP,
CEKTOp HEABWKMMH HMOTH M cekTop TpaHcnopT u B kouto ,,CMHTETUKA” A]l npurexaBa KOHTpPOJIHO
y4acTHe ca CICAHUTE:

-“EBpoxotenc” A/l cbc cenanuie u aapec Ha ynpasienue: K.k.boposer, xoten Ena.

“Cunrernka” AJl npurexasa npsko 97,80 % or kanurana Ha “EBpoxorenc” AJl unm 1 822 002 /enun MuinoH
OCEMCTOTHH J[BAJICCET U JIBS XWIISIIA | JiBa / OpOs aKIUH.

UHTEpHET cTpaHuia: Www.hotelela.com
-“Etponan” AJl cbc cenanmie u agpec Ha ynpasienue: rp. Erpomnan, o6y “Pycku” 191

OcHoBHaTa JEMHOCT Ha JPYXKECTBOTO € MPOM3BOJCTBO HA MEJIMIIMHCKH W3/ICNHS 33 €IHOKpaTHa ymoTpeda.
“Cunrernka” A/l mpurexaBa npsko 51,59 % or kanurana xa “Etponan” AJl, nim 2 579 739 /nBa Muimona
MIETCTOTUH CEJEMJICCET U JIEBET XWIISAM, CEJEMCTOTHH TPUICCET U JeBeT / Oposl akIMH. WHTEPHET CTPaHMIIA:
www.etropalbg.com

-,ETponan Tpeiin“ OO/ — npmepHo npeanpusaTue Ha ,,Erponan” AJl che ceanuiie U aapec Ha yIpaBjicHHE:
rp. Etpoman, Oyn. “Pycku” 191.0cHOBHaTa 4acT OT MHPUXOAUTE C€ ABDKH Ha THPTOBUSATA C MEIMIIMHCKHU
M3Ienus 3a eqJHOKpaTHa ynotpeba mpomsBeneHu B Etpoman AJl, rp. Etpomone. Cunretnka AJl mpurexasa

kocBeHo upe3 ,,Erponan AJl 70 % or kanurana Ha ,,Erponan Tpein™“ EOOM wiu 350 /Tpucta u netmecet/
Jisiia.

-“IInacrxum -T” AJl - e ch3naneHo npe3 1996 r. karo HaCACIHUK Ha JIbP)KABHO MPEINPHUITHE 3a IpepaboTKa
Ha TEPMOAKTHBHH 1utactMacu ot 1967 r. IIpe3 1997 r. apyxectBoTo ¢ mpuBaTuzupano oT ®amrexc OO/I, koeTo
MO-KbCHO yBEJIMYaBa KanuTana cu, a npe3 2007 r. ce BnuBa B, Ilmactxum-T" A/l.

KbM mMomenrta, KoMmnanusTa uMa aBe MpOU3BOJACTBEHH JIOKAllMU — B Ipaa AkcakoBo (1o rp. Bapha) u B rpan
Tepsen. Thil kKaTO NPOU3BEACHNUTE U3IEIUS ca PYHKIHMOHAIHO M TEXHOJIOTUYHO pa3nuyunu, [Inactxum-T moxe
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http://www.etropalbg.com/
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[MOSICHUTEJIHU BEJIEXXKU KBM KOHCOJIMAMPAH ®MMHAHCOB OTYHET
3a roJuHara, npukirouBamia Ha 31 nekemspu 2015r.

Jla ce pasriexaa KaTo MpeanpHuaTHe, KOeTO UMa JBe OCHOBHHU IPOM3BOJICTBCHU HAIIpaBJIEHUS: TepBel -I'bBKaBU
TopOU U KoHTeliHepu u Bapua -BOPP ¢onua.

[IpsikoTo yuactre Ha CunTeTnka A/l B KanuTana Ha apyxectBoTo € 49.81%. [IpykecTBOTO ce KOHCONMUANpPA BH3
OCHOBa Ha CIIOpa3yMEHHME C OCTaHaJuUTe akuuoHepH, ,,CuHTeTuka” AJl na ympaBisBa oONepaTHBHaTa U
(huHaHCcOBaTa nmoiuTHKa Ha ,,IImactxum — T Al.

-“KOunon UBkonn” OQOJl cwc cenanmiie u aapec Ha ympasienue: Tp. Codus, yn. “Llap Usan
Mumman” N: 17. TpancnoptHo — Typuctndecka komnanus “KOunon MBkoHH” cTapTupa cBosiTa NEHHOCT mpe3
1992 r. OcHOBHaTa IEHHOCT Ha APYXKECTBOTO C€ CHCTOM B MIPEBO3 HA IIPTHHUIIM B CTPaHATa U IyKOWHA KaTO KbM
MOMeHTa € Bojema ¢upMa B cBos Opanm. ChbIBTCTBAIIM ACHHOCTH HAa JPYKECTBOTO ca: MpeAJsiaraHe Ha
TYPUCTHUYECKH YCIYTH B CTpaHaTa M 4yxOWHa, MpoAaxxOa Ha caMOJIETHH OWJIETH, OTJaBaHE Ha aBTOOYCH IMOJ
HaeM, pekiaMHa JeiiHocT u ap.“Cunternka” AJl mpurexxapa npsiko keM 31.12.2015r. — 51,02 % ot kanurana Ha
“lOnnon Meron” AJl wim 16 200 /mecTHageceT XWIAaU U nBecta/ Asuia. HTepHET cTpaHMIla Ha JBIICPHOTO
JpyXKecTBO: WWW.union-ivkoni.com

-“Memnuunncku 1ueHTsp EBpomenuxk® EOOJ/ - yupemeno mpe3 2014r. cec 100% ywactue Ha
,Cunretnka*“ AJl. Cenanumie u agpec Ha ynpasienue: rp.Codus, yn.Xpucropop Komym6 43. Ilpenmera Ha
JIEHHOCT € OCBHINECTBIBAHE HA M3BHHOONHUYHA METUIIMHCKA MOMOII, MEHHOCTH IO 3[paBHA MPOQPMIAKTHKA U
MPOMOIHS, MPOQUIAKTHYHY Tperienu u umyHu3anuu u ap. [Ipes 2015r. u 2014r. qpy>kecTBOTO HsAMa aKTHBHA
JEHHOCT, MPUTEKaBa HECHIIECTBEHN aKTUBH U HE C€ KOHCOIUIMPA.

11.OBXBAT HA CHETOBOJAHATA INIOJIUTUKA HA UKOHOMHNYECKATA I'PYIIA

1.NIPOMEHHA B CHETOBOJHATA IIOJIUTUKA

1.1.HoBu cTanaapTu, u3MeHeHus u passicHienust kbM MC®QO, konto ca BJe3au B cuiaa ot 1.01.2015 r.

I'pynata mpuiara cielHUTE HOBH CTaHAAPTH, W3MEHEHUS W paszsicHeHus: kbM MCDO, paspaboreHu u
nyonukyBaHu oT ChBeTa M0 MEXIYHAPOJIHH CUETOBOJHH CTAHAAPTH, KOUTO UMAT e(eKT BbpPXY (UHAHCOBUS
OTYET Ha IpyliaTa U ca 3aAbJDKUTEIHH 3a IpUjlaraHe oT TOAUIIHUS NepUo, 3armousail Ha 1 sayapu 2015 r.:

MCC 19 ,,JJloxonu Ha HaeTH Jula* (M13MeHeH) — BHOCKM Ha ciay:kuTesn, B cujia ot 1 1ou 2014 r., npuet ot
EC 3a rogumnu nepuoau Ha unu ciaeq 1 ¢gespyapu 2015 r.

Nsmenennsta kbpM MCC 19 nosicuasar usncksanusata Ha MCC 19 0THOCHO BHOCKM Ha CITy’KUTENIN WINA TPETH
JUIA ¥ 1aBaT Bb3MOXXHOCT BHOCKH, KOUTO HE 3aBUCAT OT OpOsl HA TOJUHHTE 32 MPEAOCTaBsIHE HA YCIYTUTE, Ja
ObaT TpeTHpaHU KaTO HaMaJleHHe Ha Pa3XoAMTEe 3a TEKYyIl CTaX B MEPHOJA, B KOWTO CHOTBETHUTE YCIyTH ca
MPEeI0OCTaBEeHHU.

TI'omgnmnu nogodpenus 2012 r. B cuia ot 1 1oam 2014 r., npuetrn ot EC 32 roniHu nepuoau Ha UM cjien
1 ¢peBpyapm 2015 1.
Te3n u3MeHeHHsI BKJIFOUBAT MPOMEHH OT Iukbia 2010-12 Ha mpoekTa 3a TOAUITHY TOI00pEHHs, KOUTO 3acsarar 7
CcTaHJapTa:
e MC®O 2 Ilnamjade Ha 6a3ata Ha aKIHAN";
MC®O 3 ,,busnec koMOMHAIIAK;
MCOO 8 ,,OnepaTUBHU CETMEHTH";
MC®O 13 ,,OreHsBane Ha CpaBeIIuBa CTOMHOCT
MCC 16 ,,UmoTu, mammau u ceopbxerns u MCC 38 ,,HemaTepuaaHu akTHBH ',
MC®O 9 ,,®unancosu uactpymentu™ u MCC 37 ,,IIpoBr3un, yCIOBHY ACUBH U YCJIOBHU aKTHUBHU
MCC 39 ,,®OuHaHCOBM MHCTPYMEHTH: IPU3HABaHE U OLICHsBaHE".
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TI'ognuau mogoopenus 2013 r. B cuia ot 1 1oam 2014 r., npuetu oT EC 32 roiMiiHUA mepHoOIN HA UJIH CJIe
1 anyapmu 2015 r.

Te3u u3MeHeHHsI BKJIFOUBAT MPOMEHH OT Iukbia 2010-12 Ha mpoekTa 3a TOAMIITHYI TOA00pEHUs, KOUTO 3acsarar 4
cTaHgapTa:

MC®O 1 , IIpunarane 3a nspsu nsT Ha MCOO*;

MC®O 3 ,,busznec koMOMHAIAHA

MC®O 13 ,,0O1eHsiBaHe Ha CpaBeIIuBa CTOMHOCT®,

MCC 40 ,,IHBeCTULIMOHHU UMOTH .

1.2.CtannapTu, n3MeHeHHUsI ¥ Pa3siCHEHHUsI, KOUTO BCe OIIle He A BJIe3JIM B CHJIA U He ce MPHjIaraT ot mo-
panHna nara ot I'pynara

CrnenHuTe HOBU CTaHAAPTH, U3MEHEHHUS U Pa3sCHEHUS KbM ChLIECTBYBAIIM BeUe CTAHAAPTH ca MyOIMKyBaHH, HO
HE ca BJIe3JIM B cHJia 3a (PMHAHCOBAaTa roJ1HAa, 3anouBamia Ha | sayapu 2015 1. u He ca OMIM MPUIOKEHU OT TO-
paHHa garta ot I'pynara:

MC®O 9 ,,®dunancoBH HHCTPYMeHTH” B cuiia oT 1 suyapu 2018 r., Bece omre He e npueT ot EC

CoBeThT N0 MexayHaponuu cuetoBogHu cranaapta (CMCC) mpage MCOO 9 , duHaHCOBH MHCTPYMEHTH,
KaTo 3aBBPIIH CBOS MpOoeKT 3a 3amsiHa Ha MCC 39 ,, ®OuHaHCOBM WHCTPYMEHTH: NMPU3HABAHE W OICHsSBaHE .
HoBusAaT cranmapt BbBeXk/Aa 3HAYUTEIHN IPOMEHH B KJIACU(PUKALUATA U OLECHABAHETO HA (PMHAHCOBU aKTUBH U
HOB MOJICJI Ha OYaKBaHAaTa KpeAWTHA 3aryba 3a oOe3ieHka Ha GuHaHcoBH akTuBU. MC®O 9 BKJIIOYBA U HOBO
PBKOBOJCTBO 32 OTYMTAHE Ha XeIKUpaHeTo. PprkoBoacTBOTO Ha I'pynara e Bce omie B Ipoliec Ha OICHKA Ha
eexra Ha MCDO 9 Bppxy KOHCOMUAUPAHHS (DUHAHCOB OTUET.

MC®O 9 ,,OuHancoBH MHCTpYMeHTH” (u3MeHeH) — OTUHMTaHe HA Xe[KHPaHeTO, B cHia oT 1 sAHyapmu
2018 r., Bce o1ue He e npuet oT EC

W3MeHeHusiTa BOAAT 1O ChHILIECTBEHA MPOMSHA B OTYMTAHETO Ha XEIDKUPAHETO, KOATO TIO3BOJISIBA HA
JIpy’KecTBaTa Ja OTpa3sBaT TEXHHWTE JICHHOCTH BHB BpPB3KAa C YIPAaBICHHETO HAa pHUCKA TMO-J00pe BBHB
(hMHAHCOBUTE OTUYETH.

MC®O 10 ,,Koncoauaupanu ¢punancoBu otyetn” u MCC 28 ,,UHBecTHIINM B ACOLMUPAHU MPeANPUATHSA
¥ CbBMECTHH NpeanpusTus® (u3meHenn), B cuiia ot 1 sinyapu 2016 r., Bce oure He ca npuetu ot EC

Te3n M3MeHeHHs ca B pe3yiTaT Ha HEChOTBETCTBHETO Mexay u3uckBaHusaTa HAa MCODO 10 u MCC 28 mpu
TPETUPAHETO Ha MPOAak0a MM allOpTHA BHOCKA HA aKTHBU MEXKAY MHBECTHUTOPA M aCOLMUPAHOTO MPEAIPUSITHE
WIN CHBMECTHOTO IpenpusITue. BeieacTBue Ha Te3n M3MEHEHHUsl ce MpH3HaBa nedanba wiu 3aryba B IbJieH
pa3Mep, Korato cieikara BKIIOYBAa OM3HEC HE3aBUCHMO JalIM OM3HECHT € OTJENCH B JBLIEPHO NMPEANpUATHE.
YactruHa mevanba wiM 3ary0a ce Npu3HaBa, KOraTo cleJIKaTa BKJIIOYBA AKTUBH, KOUTO HE MPEACTaBIABAT
Ou3Hec, IOPH U T€3H aKTHBH J1a ca COOCTBEHOCT Ha JABIICPHO MPEIIPUSITHE.

MC®O 10 ,,Koncomuaupanu ¢puHancoBu otdern”’, MCD®O 12 ,,OnoBecTsiBaHe HA ASJIOBU yyacTusi B
apyru npeanpusatuss” u MCC 28 ,UHBecTHIMM B AaCOUMHPAHU NPEINPHUATHS M CbBMECTHU
npeanpuaTus® — NHBecTUIIHOHHHU ApYy:KecTBa (M3MeHeHM), B cuiia ot 1 sinyapu 2016 r., Bce olle He ca
npuetu ot EC

N3MmeHeHusTa M3SICHIBAT InpujIaraHeTo Ha MH3KIIOYCHHUETO OTHOCHO KOHCOJHMOAIUA 3a HWHBCCTULIUMOHHHUTEC
JIPY’KECTBa M TEXHUTE IBIICPHU NpeanpusaTus. M3KIOYeHHneTo OTHOCHO HW3TOTBSHETO HA KOHCOJIHIUPAHU
(1)I/IHaHCOBI/I OTUCTH BaXXW W 3a MCKIWHHHU IMPECANIPUATUSA MaﬁKH, KOUTO Ca ABUICPHU MPECAINIPUATHA Ha
WHBECTUIIMOHHH JpYy>KecTBa. To Baxkw, B CiIy4ail 4e WHBECTUIMOHHOTO JPYKECTBO MaiiKa OIICHSBAa CBOUTE
JBIIEPHH MPEATPUATHS IO CIIPaBeIINBa CTOMHOCT. MEXIUHHOTO TPEANPUATHE MaiKa ciie/Ba Ja W3IBIHU U
octa"Haite Kputepun cwriracio MCOO 10.
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MC®O 11 ,,CpBMecTHH aHTaKUMeHTH” (U3MeHeH) — [IpuaoOnBaHe Ha AsJ1 B CbBMeCTHA JEHOCT, B CHJIA
ot 1 suyapu 2016 r., Bce omie He e npuet oT EC
ToBa M3MECHEHHUE JaBa HACOKM OTHOCHO IOAXOJSIIOTO CYETOBOJHO TPETHPAHE HA MPUIAOOMBAHETO HA JIsI B
CBBMECTHA JEHHOCT, KOSTO IMPEICTaBIIsIBA OM3HEC.

MC®O 14 ,,OTcpovyeHu CMeTKM NMPH peryJupanu nenn” B cuia ot 1 suyapu 2016 r., Bce omne He e IpueT
ot EC

MC®O 14 no3BoisiBa Ha ApPYyKeCTBa, mpuiaramy 3a mepBd mbT MCDO, na mpoasKaT NPU3HABAHETO Ha
CYMH, CBBP3aHH C PETYJIMPaHU LIEHH B ChOTBETCTBUE C M3MCKBAaHUITA Ha TAXHATA MPEAMIIHA CUSTOBOJHA 0asa,
korato mpunarat MC®O. C uen momoOpsBaHe Ha CHIIOCTABUMOCTTA C OTYETH Ha APYKECTBA, KOMTO Beue
npunarat MC®O u He pu3HaBaT TaKMBa CYMH, CTAaHIAPTHT U3UCKBA Jla OB/l MPEACTaBeH OTACITHO edeKTa OT
peryJarpaHuTe LEHH.

MC®O 15 ,,[Ipuxoau ot 10roBopu ¢ KjineHTH” B cuia ot 1 simyapu 2017 r., Bce owe He e npuet ot EC

MC®O 15 3amenss MCC 18 , ITpuxoau®, MCC 11 , JloroBopu 3a CTPOUTEICTBO M CBBP3aHHU C TAX Pa3sICHEHUS
U BBBE)XJAa HOB MOJEJ 3a NpH3HABaHE HA NMPUXOIUTE HAa Oa3aTta Ha KOHTPOJ. HOBHAT craHmapT mpomeHs
npaBuiIaTa 3a ONpeAessiHe Talli MPUXOIUTE Ca MPU3HABAT KbM JaICH MOMEHT HJIM TIpe3 IaJIcH MEPUOJ OT BpeMe
Y BOJIM JI0 pa3lIMpsiBaHE U MOJOOpABaHE Ha OMOBECTSABaHUATA 0THOCHO mpuxogure. MC®DO 15 e 6azupaHo Ha
OCHOBCH TIPHHIMII, KOMTO M3HMCKBA IPYXECTBOTO Ja NpPU3HABA MPUXOJX [0 HAYMH, KOWTO OTpa3siBa
NPEXBBPIISTHETO Ha CTOKM WIJIM MPEJAOCTaBSIHETO HAa YCIYrH Ha KIHCHTHTE W B pa3Mmep, KOWTO OTpassiBa
OYaKBaHOTO BB3HATPAKACHHE, KOETO JPYKECTBOTO IIIe MOTYyYH B 3aMsSHA HA TE3W CTOKM WM yciayru. Jlomycka
ce IHO-paHHOTO NpHJIAraHe Ha cTaHaapra. JlpyxecTBara ciie[Ba jJa NpuwiaraT CTaHAapTa PETPOCHEKTHUBHO 3a
BCEKH MPEICTaBEH MPEAXO/EH MEPUO MM PETPOCHEKTUBHO KAaTO KyMYJIAaTHBHUAT €(EeKT OT MbPBOHAYAIHOTO
NpPU3HABAHE CE OTPa3siBa B TEKYIIHS IEPHO/I.

MCC 1 ,IIpeacraBsine Ha (puHAHCOBHU O0TYeTH” (M3MeHeH) — OnoBecTsiBaHusl, B cuiia ot 1 sinyapu 2016 r.,
Bce olle He e npuet ot EC

Te3n u3menenus ca yact oT uHuiuaruBara Ha CMCC 3a nogoOpsiBaHe Ha MPEACTABIHETO M OMOBECTSIBAHETO
BbB (UHAHCOBUTE OTUeTH. Te wm3sicHsBaT ykazaHustra B MCC 1 OTHOCHO ChIIECTBEHOCT, 0000IIaBaHe,
HPE/ICTaBIHETO Ha MEXIMHHU COOPOBE, CTPYKTypaTa Ha (PUHAHCOBUTE OTYETH M OIIOBECTSBAHE HA CYETOBOIHATA
IIOJIMTHUKA.

MCC 16 ,,Mmotu, MmamuHu U cbopb:keHusi“ 1 MCC 38 ,,HematepuajiHu akTUBU® (MU3MEHEHM), B CWJIA OT
1 sinyapu 2016 r., Bce oule He ca npuetu oT EC

Te3n W3MEHEHUs MOSACHSIBAT, Y€ M3MOJI3BAHETO HA METOAM 3a M3YMCISIBAHE HAa aMopTH3aluu, Oa3upaHu Ha
MPUXOJI, HE € TMOAXOJAIIO, Thil KaTo MPHUXOJUTE, T€HEPUPAHH OT OmpeielieHa IEHWHOCT C IBITOTpaliHU
MaTepUaHH WIH HEMaTepHAIIHH aKTHUBH, HE OTPa3sBaT HM3MOI3BAHETO HA MKOHOMHYECKUTE TIOJI3H, KOUTO Ce
OYaKBaT OT aKTUBHUTCE.

MCC 16 ,,Amorn, Mmammuu u cbopbixkeHus u MCC 41 ,3emenenue* (u3menenu) — IlnomonocHmn
pactenus, B cijia ot 1 simyapu 2016 r., Bce omre He ca nmpuetn oT EC

Te3n u3MeHeHus 3acsraT GUHAHCOBOTO OTYMTAHE HA IJIOJOHOCHU PACTEHHsI KAaTo JI035, KaydyKOBH JbpPBETa U
MacloJlaifHu manMu. [110JOHOCHUTE pacTeHus Clie/iBa Jia ce TPETUpaT KaTo MMOTH, MAIIMHKA U ChOPBIKEHUS, Thi
KaTo TEXHHWTE IMPOLECH ca MOAOOHM Ha MPOW3BOJACTBO. BerencTBue Ha TOBa Te ce BKIIOYBAT CHIVIACHO TE3U
n3MeHenus: B ooxsara Ha MCC 16 Bmecto B oo6xBata Ha MCC 41. OTrnex/JaHeTo Ha TUIOJIOHOCHH PaCTeHUS
ocraBa B o0xBata Ha MCC 41.
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MCC 27 , ,AunguBuayajnn puHancoBu ordeTn” (m3meneH), B cuia oT 1 suyapu 2016 r., Bce omie He e
npuet oT EC

ToBa u3MeHeHHE MI03BOJISIBA Ha JAPYKECTBATa Jia U3I0JI3BAT MCTO/1a Ha COOCTBEHHSI KaluTajl IIpy OTYUTAHCTO HaA
WHBECTUIHU B OBLICPHU IMPCANPUATHA, CBBMECTHHU W aCOUUHpPaHU IMPECANPUATHA B TEXHUTEC HHAUBUIYAJTIHH
(bI/IHaHCOBI/I OTYCTH.

TIogumnu nonodpenust 2014 r. B cuaa or 1 simyapu 2016 r., Bce oe He ca npueru ot EC
Te3u m3meHenus 3acsrat 4 crangapTa:

e MC®DO 5 ,Herekymu akTHBH, IbpXKaHH 3a MPoJax0a, U MPEYCTAHOBEHU NEHHOCTU OTHOCHO METO/H
Ha OTIHCBAHE,
e MCO®DO 7 ,,OuHaHCOBH HHCTPYMEHTH: OIIOBECTSIBaHE OTHOCHO JOTOBOPH 32 YCIYTH;
e MCC 19 ,,/Jloxoau Ha HaeTH JIMIIA" OTHOCHO AWUCKOHTOBHU ITPOIICHTH;
MCC 34 , MexnnaHO (PMHAHCOBO OTYHTaHE ' OTHOCHO OTIOBECTSIBaHE Ha WH(POPMAIIHSL.

2. ba3a 3a M3roTBsiHe HA KOHCOJMAUPAHUS (PUHAHCOB OTYET

®duHaHCOBUAT OTYET Ha I'pymarta ce U3roTBs B CHOTBETCTBHE C MeEXIyHApOIHUTE CTAaHAAPTH 32 (UHAHCOBO
oruutane (MC®O), pazpaborern u myOnuMKyBaHH OT ChBETa MO MEXAYHAPOJHU CUYETOBOJHU CTaHAAPTH
(CMCC) u mpuetn ot EBponeiickus cpro3 (EC). ®UHAHCOBHAT OTYET € M3TOTBEH B OBJITAPCKH JIEBA, KOETO €
¢dbyHkumoHanHaTa BanyTa Ha I'pymara. B koHconmuoupanus (UHAHCOB OTYET HA Tpynara MHBECTULIMUTE B
IBIIEPHU TIPENINpUATHA C€ OTYMTaT U omoBecTsBaT B cboTBercTBHEe ¢ MCC 27 ,KoHconmuaupaHu u
WHIMBHUTyaTHU (PMHAHCOBH OTUETH .

3.Hpe}]CTaBﬂHe Ha (l)I/IHaHCOBI/IH oT4yeT

DUHAHCOBUSAT OTUYET Ha rpynara ce npeacrass B cborBerctBue ¢ MCC 1, IlpeacraBsne Ha ¢puHaHCOBH OTYETH
(peBu3upan 2007 r.). I'pymara npue aa npeacTaBsi oTyeTa 3a redandara win 3arydara u JIpyrus BCeoOXBaTeH
JOXOJ] B €INHEH OTYET.

B oTueTa 3a pUHAHCOBOTO CHCTOSHUE CE MPEJCTABST JIBA CPABHUTEIIHU TIEPUO/Ia, KOraTo rpymnara:
a) mpusiara CYeTOBOJIHA MOJUTHKA PETPOCIICKTHBHO;
0) nmpeun3uucIsiBa PETPOCIEKTUBHO MO3UIIUU BbB (DPMHAHCOBUS OTUET; HIIN

B) mpekiacupuuupa NO3ULIHUY BbB (PUHAHCOBHS OTYET,

KOTaTo TOBAa UMa CHIIECTBEH €PeKT BhpXy WHPOpMAIHITAa B OTUETa 32 PMHAHCOBOTO CHCTOSHUE KM HAYAIIOTO
Ha MPEIXOIHUS IEPUOI.

4.IIpUHIUIY HA KOHCOJIHIAIUS

KoHconuaupanute (GUHAHCOBM OTYETH CHIBPKAT KOHCOJMAMPAH OTYET 3a (PUHAHCOBOTO CBHCTOSHHE,
KOHCOJIMAMPAH OTYeT 3a MedajaOure wim 3aryOuTe M Apyrust BceoOXBaTEeH I0XO0J, KOHCOJMAMPAH OTYET 3a
MApUYHUTE TTOTOIM U KOHCOJIHMINPAH OTUET 3a MPOMEHUTe B coOcTBeHus Kanutai KpM 31.12.20151. Tesu otaetn
BKJIFOUBAT MPEINPUATHETO — Mallka M BCUYKH JIBIIEPHU ApYyKecTBa. JBIIEpHO OpYKECTBO € JPYXKECTBOTO,
KOETO € KOHCOMUIUPAHO OT J[pykecTBOTO-Maiika upe3 mpuTekaBaHe, IpAKO WIH HEMPAKO Ha moBede oT 50 % ot
aKUMUTE C MpaBO Ha IJIac OT KamuTajla WIM 4Ype3 BBb3MOXKHOCTTA 3a yIpaBieHHMEe Ha (uHaHCOBaTta M
oTepaTHBHATA MY MOJUTHKA C e MTOJydyaBaHe Ha MKOHOMUYECKH U3TOIU OT AEWHOCTTa MY.
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IIpunara ce MeToma Ha TBJIHA KoHCcOoMuAanus. OTUeTUTE ce 0OCAMHSBAT pel IO pel, KaTo MO3UIIMNTE OT poJa Ha
aKTHBHUTE, MACUBUTE, UMYIIECTBATA, MPUXOJIUTE U Pa3XOJUTE CE CyMHpaT. BcUUku BBTPENIHU CACITKU U cajia
MEXIy pyXecTBaTa B Tpylara ca eIMMHHHpaHH. VI3BBpIIEeHO € eNMMUHUpPaHe Ha MPOTHBOCTOSIIH €IeMEHTH:
KalUTaIOBHU, (MHAHCOBH, ThPTOBCKH, U3YKCIISBAHE HA PEITyTalUsI KbM JaTaTa Ha Ipu00uBaHe.

5. CneJiKku B 4ysKAecTpaHHA BAJTyTa

Crhenkute B 4yXJICCTpaHHA BaJyTa CE OTYHUTAT BBHB (PYHKIMOHAIIHATA BallyTa HAa TIpynarta Mo OQUIHATHUS
oOMeHeH Kypc KbM JaTata Ha caenkara (oOsBeHus (ukcHHT Ha bbiarapcka Hapomna Oanka). llewanOure u
3aryOuTe OT KYpPCOBHM Pa3JIMKU, KOUTO BB3HHKBAT MPH YPESKIAHETO HA TE3U CICIKH M TPEOICHSIBAHETO Ha
MapUYHUTE TIO3HIIUH B UyXKJIECTPAHHA BallyTa KbM Kpas Ha OTUETHHUS TEPHOJ, Ce MPU3HABAT B Medaidara Wi
3ary0ara.

HCHapI/I‘IHI/ITC IMO3ulMH, OLCHABAHU IO UCTOPUUYCCKA LICHA B YYXXACCTpaHHA BajlyTa, C€ OTUUTAT II0 o0MeHHUs
Kypc KbM JaraTa Ha cAenkara (He ca mpeoleHeHH). HemapuuHuTe MO3WLUM, OLEHSIBAHU IO CIIPAaBEIUIMBA
CTOMHOCT B Yy)XIECTpaHHa BajJyTa, C€ OTYMTAT MO OOMEHHMS Kypc KbM JaTara, Ha KOATO € OIpeiesieHa
CIIpaBeUINBAaTa CTOMHOCT.

6. CueTOBOHM NPEANOI0KEHUS U PUOJIU3UTETHHN CHETOBOIHU OLIEHKH.

Uzrotesne Ha ¢QuHAHCOBHUSA OT4eT B choTBeTcTBHE ¢ MCC M3MCKBa PHKOBOJACTBOTO Ha rpymnaTa Ja mpuiara
HpI/I6HI/I3I/ITCHHI/I CYCTOBOJHHM OLICHKU U IMPECAIOJIOKCHHUA, KOUTO OKa3BaT BJIMAHUC BBPXY OTUCTCHUTC aKTUBU U
IMacruBH, U ONIOBECTABAHCTO HA YCIIOBHUTC aKTUBU U ITACUBU KbM JaTaTa Ha Oamanca. BBHpeKI/I, Y€ OLCHKHTC Ca
0asupaHM Ha 3HAHWETO HAa PBHKOBOJICTBOTO 33 TEKYLIM CBHOUTHS, NEHCTBUTEIHUTE PE3yiITaTH MOXE Oa ce
paziaryaBaT OT U3MOJI3BaHUTE CYETOBOJIHU OLIEHKH.

1. IIpuxoau. Ilpu3HaBaHe HA MPUXOIUTE.

[puxoauTe Ha TpymaTa BKIOYBAT OCHOBHO MPUXO/IH OT MPOJak0a Ha MPOIYKIIMS W CTOKH, U MPEAOCTaBsIHE Ha
yciyru. [Ipuxomure ce OleHsBaT M0 CIPaBeInBa CTOMHOCT Ha MOJIyYSHOTO MIIM TOJICKAIIOTO Ha TOJTyYaBaHe
Bb3HArPaXK/ICHHUE, KaTO HE BKJIIOYBAT JaHbBK JI00aBeHA CTOWHOCT, BCHYKH ThPIOBCKH OTCTBIIKH U KOJHYECTBEHH
pabaru.

HpI/IXOI[’BT CC MpHU3HaBa, KOraTo Ca U3M'bJIHCHU CIICAHUTE YCIIOBUS:

e  (CymMmara Ha mpHuxoJia MOXe Jia ObJIe HAJCKIHO OLICHEHA,

e  BeposTHO € MKOHOMHYECKHUTE ITOJI3H OT CICNIKATa Ja ObJaT MOJIyUeHHU;

e  HampaBenurte pa3xoad WIH T€3W, KOWTO TPEACTOM Ja OBJAT HANpaBeHHW, MOTAaT HAAEKIHO Ja ObaaT
OLICHEHH,

e  Kpurepuunte 3a npu3HaBaHEe, KOUTO ca CIICU(UIHH 32 BCAKA OT/AENHA IeHHOCT Ha ['pynara, ca u3nbIIHEHH.
Te ca ompeneneHd B 3aBHUCHMOCT OT NPOAYKTUTE WM YCIYTHUTe, NPEJOCTAaBEHH HAa KIMEHTa, W Ha
JIOTOBOPHUTE YCJIOBHSI, KAKTO Ca W3JIOKEHH I1O-T0J1Y.

A. Ilpuxon oT_mnpoaa:kda HAa NPOAYKIUMSA M _CTOKH C€ TMpHU3HABa, KOraTo ca MPEXBBPJICHH Ha KyITyBada

SHAYUMUTE I10JI3U U PUCKOBE OT coOCTBEHOCTTa Ha npeaAOCTAaBEHUTE CTOKH. Cuura CC, U€ 3HAUYMMHUTE PHUCKOBE U
IIOJI3U Ca NPCXBBHPJICHU HA KyITyBadad, KOTAaTO KIIMCHTBHT € MPUCITT CTOKUTC 0e3 BB3PAKCHUC.
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b. Ilpuxoaure, CBbP3aHU ChC CIEJIKH 33 U3BbPIIBAHE HA VCJIVIH, CE IIpU3HaBaT B 3aBUCUMOCT OT €Talla Ha

3aBBPUICHOCT HA CACJIKATAa KbM JaTaTa Ha CbCTABAHC Ha CUCTOBOAHUA 6anch, npu yCJIOBHUE, Y€ PE3YITATHT OT
CACJIKaTa MOXE Ja CC OLICHN HAJACKIHO.

ETanmbT Ha 3aBBPIICHOCT Ha ClENKaTa CE ONpe/eisa Ha 0a3a yacTTa, KOATO HAlpaBEHHUTE IO MOMEHTa Pa3Xoju
MIPEACTABIISIBAT OT OOITHS 00eM Ha MPEABUACHUTE Pa3XxOIH IO CIAEIKaTa KaTo caMO pa3XOoAuTe, KOUTO OTpa3sBatT
M3BBPIIEHUTE 10 MOMEHTA yYCIyTH, Ce BKIIOYBAT B HAIIPaBEHUTE JO MOMEHTAa Pa3XxOIH M CaMO Pa3XxOJuTe, KOUTO
OTpa3sBaT W3BBLPIICHUTE YCIAYrHM WM TE3H, KOWTO Ie OBbJaT M3BBPIICHH, CE BKJIIOYBAT B OO0IUsA 00eM Ha
MIPEABUACHUTE Pa3XOIH IO CIIETKATA.

B. IIpuxoauTe OT HaeM ce Nnpu3HaBaT B Ortuera 3a A0X0AUTE Ha 0a3a JuHelHUs METOX 3a BPEMETO Ha

MNPOABLJKUTEC/IHOCT HA JIUSUHTOBUSA 10I0BOP.

[IpuxonbT, Ch3AaNEH OT U3IMOI3BAHETO OT APYTH WA HA IMXBOHOCHU aKTHUBH HA MPEINPHUATHETO (T.€. IPUXOIBT
OT JINXBU), Bb3HATPAXICHUS 32 TIpaBa U IWBUCHTH, CE MTPH3HaBAa 110 METO/1a Ha eeKTUBHATA JINXBA, KOTaTo:

- € BEpOSITHO MPEANPHUATHUETO 1a UMa HKOHOMHUYECKH MOJ3U, CBBP3aHU ChC CIIEIKATa; U

- cyMara Ha MPUXOIUTE MOXe HaJeKTHO a ObJie OlleHeHa.

I'. IlpuxoauTe OT JHMXBHU 34 320aBeHHU IVIAINAHUA Ha KIIMCHTHU CC HA4YHUCIIABAT KaTo (bPIHaHCOB npuxona npu

C(i)CKTI/IBHO Iranrade, mopaau CbUICCTBEHA HECUT'YPHOCT 3a BB3CTAHOBABAHE Ha AbJDKUMaTa CTOMHOCT npeau
PCAJIHOTO 3aI1lialiaHe.

8. Pa3xoau. IIpu3HaBaHe HA pa3XxoauTe.

OHepaTI/lBHI/ITe pa3xoam C€ HavuCJIIBAT B MOMCHTA Ha TAXHOTO BB3HHUKBAHE, IIPH CIIa3BaHE HA MNPUHIUIIA 3a
CBIIOCTaBUMOCT C IIPUXOIUTE.

AJIMHMHHCTPATHBHHUTE PAa3X0/AH c€ IPU3HABAT KAaTO pa3Xxoy, HAIIPaBEHU Mpe3 ToJAMHATa, KOUTO Ca CBBP3aHU C
YIPABIEHUETO M aAMUHUCTPUPAHETO Ha JIpyKecTBaTa oT I'pynara, BKIIOUHTEIHO Pa3XoIu, KOUTO CE€ OTHACAT 10
aJIMAHUCTPATUBHUS NIEPCOHAI, PHKOBOJIHUTE CITYKUTENH, PA3X0A1 32 OUca U JIPYTH BHHIIHU YCIIYTH.

Pa3zxoaute 3a Obaemu mepuoau (TMpeAIUIaTeHH pa3XoJH) C€ OTJIAarar 3a MpH3HaBaHEe KaTo TEKYIl pazXxojl 3a
MepuoJia, Ipe3 KOMUTO JOTOBOPHUTE 332 KOUTO CE€ OTHACST, CE M3ITBIHSBAT.

)Ipyrn OIICPATUBHU IPUXOAXW U PA3XOAH BKIIOYBAT IMO3WIHUU OT BTOPOCTCIICHCH XapaKTEp IO OTHOIICHUEC
OCHOBHaTa JIEHHOCT Ha JApyxkecTBaTta oT I'pynara.

A. Pa3xonm 3a JMXBH H Pa3XxoJH 10 3aeMH

JIuxBeHUTE MPUXOAM U Pa3Xou ca npusHaTy B OTueTa 3a BCCOOXBATHUS JOXOJ Upe3 MPHJIaraHeTo Ha METOa Ha
e(heKTUBHUS JTMXBEH MPONEHT. EQEKTUBHUAT JIMXBEH MPOIEHT € TO3H, KOWUTO TOYHO IHUCKOHTHpA OYAKBAHUTE
ObJleNM MapuYyHH TUIANIAHWS W MOCTBHIUICHUS Mpe3 CpOKa Ha (PMHAHCOBUS aKTHB WJIM TacHWB JIO0 OamaHcoBaTa
CTOMHOCT Ha aKTHBa WM macuBa. E(EKTUBHHAT IMXBEH MPOIEHT C€ ONpejeNis NpH IIbPBOHAYATHOTO
npmHaBaHe Ha (1)I/IHaHCOBI/ISI AKTHUB UJIN ITaCUB U BIIOCJICACTBUEC HEC CC KOpI/IFI/Ipa.

W3uucnsiBaneTo Ha €QEKTHUBEHHsS JIMXBEH MPOIICHT BKIIOYBA BCUYKH KOMUCHOHHH, MOJYYCHU WIHM TUIATCHH,
TpaHSaKHI/IOHHI/I pa3xo;11/1, KAaKTO U OTCTBIIKU WU HpeMI/II/I, KOUTO Ca HepaBJICJIHa qacT OoT e(beKTI/IBHI/HI JINXBCH
HpOHeHT. TpaHSHKHI/IOHHI/ITe pa3xozu/1 ca B’I)TpeH_IHO HpI/IC’InIIII/I pa3x0111/1, )II/IPEKTHO OTHacsIIIu C€ KbM
pu1I00MBaHETO, EMHUTUPAHETO I OTIHCBAHETO HA (PMHAHCOB aKTHUB WU TTaCHUB.

JIuxBeHurte MNpUXOAU U pa3xodu MPEACTABCHU B Ortuera 3a BceOOXBaTHUS J0XO0J BKJIFOYBAT:

® JIuxsu IIPpU3HATHU Ha Oasara Ha e(i)eKTI/IBeH JIMXBCH MPOUECHT I10 (1)I/IHaHCOBI/I AKTHBHU U ITaCUBU OTUYUTAHUN
110 AMOPTU3HpPaHa CTOMHOCT.
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e HecneuenenusatT ¢UHAHCOB MOXOA (IMXBA) TMPEACTaBIsIBA pasjilKaTa MeXAy OpyTHaTa W HETHATa
WHBECTUIIMS B JIM3MHTOBUS JIOTOBOP, KAaTO OpyTHAaTa WHBECTHIIMS B JIM3WHTOB JIOTOBOP € CyMmara Ha
MUHHMAQJIHUTE JIM3WHTOBH IUTANIAHWS W HErapaHTHpaHaTa OCTaThYHA CTOMHOCT, HAYMCIICHA 32
ymu3uHToAaTeNs. [IpuxoauTe OT JIMXBY 1O JIM3UHTOBH oreparuu ((pHUHAHCOBUAT JOXOM) CE€ PA3MPEACIAT
3a CpOKa Ha JIM3WHTOBHS JOTOBOP W C€ MPH3HABAT Ha 0a3aTa Ha KOHCTAaHTHA TEPHOJMYHA HOpMa Ha
BB3BPANIaeMOCT OT HETHATA MHBECTUIUS HA TU3UHTOJIATEIISL.

Bceuuku pasxonu 1mo 3aeMu, KOUTO JTUPEKTHO MOTAT Jia ObJaT OTHECEHU KbM 3aKyIyBaHETO, CTPOUTEICTBOTO
WM TIPOHM3BOJICTBOTO HA €IMH OTTrOBApSIl HA YCIIOBHUATA aKTHB, CE KAIMTAIM3UPAT Mpe3 MepHoja, B KOWTO ce
OuYaKkBa aKTUBBT Ja ObJC 3aBBPIICH M NPUBEIACH B TOTOBHOCT 3a W3IMOJI3BaHE WM mpojaxba. OcraHamute
pa3xoay IO 3aeMHU CIIe[Ba Ja Ce IPU3HABaT KaTO Pa3Xojl 3a MEpPHOJa, B KOMTO ca Bh3HUKHAIM, B OTYETa 3a
JloxoauTe Ha pen ,,OuHaHCOBU pa3xoau’”.

Korato ca noxydenu 3aemMu 6e3 KOHKPETHO LI€JIEBO PEAHA3HAUYECHUE U T€ ca M3IO0JI3BAHU 3a MIPUIOOMBAHETO Ha
€JIH OTTOBapAIl Ha YCIIOBHUATA aKTHUB, pa3MepPhT Ha pa3xoAUTe MO 3aeMH, KOUTO MOTaT Jia ce KalmuTaaIu3upar, ce
ompezess ype3 NpUilaraHe Ha NPOLEHT Ha KamWTalu3alus KbM Pa3XOOUTE IO TO3U akTuB. IIpomeHThT Ha
KalUTaJIu3aluus € CpeJHONpEeTerNIeHaTa BENUMYMHA Ha Pa3XoJUTe 10 3a€MH, OTHECEHH KbM 3aeMuTe Ha ['pynara,
KOMTO Ca HENOraceHu Ipe3 IIepHoja, KaTo €€ H3KIIYaT 3aeMUTE, IOJIyYeHHM CIIEHUalHO 3a LEJIUTe Ha
npuaoOHUBaHe HA €IUH OTTOBAapSLI HA YCIOBHUATA AKTHUB.

b. Takcu 1 KOMHCHOHH

[MpuxoauTe U pa3xoguTe OT TAKCH M KOMUCHOHH, KOUTO ca Hepa3/eliHa 4yacT OT e)EeKTHBHUS JTUXBEH MPOLEHT 32
(bMHAHCOB aKTHB WJIM IACHB CE BKIIIOYBAT B U3YMCICHUETO HAa C(PEKTUBHUS JIUXBEH IIPOLICHT.

Hpyrure pa3xonu 3a TaKCH U KOMHCHOHH, CBBP3aHU OCHOBHO ¢ OAaHKOBHU YCIIYTH, CE€ IPU3HABAT C I10JIy4yaBaHETO
Ha CbOTBETHUTE YCIYTH.

B. busnec KOMOMHAIMY U penyTAIHs

Benuku 6usHec KOMOMHAIMY C€ OTYUTAT CYETOBOJIHO 110 METO/A Ha MOKYIIKaTa, KOMTO BKIIIOYBA MPU3HABAaHE Ha
pasTpaHUYMMHUTE aKTHBH M TNAcCHBU Ha NPUAOOUTOTO JAPYKECTBO, BKIIOYUTEIHO YCJIOBHHUTE 3aJbIKCHHS,
HE3aBUCUMO Jali Te ca OWIM TpH3HATH BBHB (HHAHCOBUTE OTYETH TMpeau npuaodbusaHero. llpu
I'BPBOHAYAIHOTO NMPHU3HABAHE aKTUBUTE U MACHBHUTE HA MPUAOOUTOTO ABILIEPHO HNPEANPHUITHE Ca BKIIOYCHU B
KOHCOJIMAMPAHHS OallaHC MO TSAXHA CHpaBe/UINBa CTOWHOCT, KOATO CITy’KH KaTo 0a3a 3a MOCIeIBall0 OLEHSIBaHEe
B CBOTBETCTBHE ChC CUETOBOJHATA MONWTHKAa Ha ['pymara. Pemyranmsta ce mpu3HaBa ciiel] ONpeaeisHEe Ha
BCHUYKH pa3rpaHUYUMH HAMaTEPUAIHU aKTUBH.

[lomoxxuTenHaTa permyTanus NpPEACTaBIsABa MPEBUIICHUETO HA IIeHATa HAa MPUAOOMBAHE HAJ CIpaBeAUBaTa
CTOWHOCT Ha Jieja Ha ['pynaTa B pa3rpaHUUYMMUTE HETHU aKTHBH Ha MPUA00MBAHOTO JIPYKECTBO KbM JlaTaTa Ha
npunoOuBaHe. Bcesko mpeBuileHWe Ha pa3rpaHUYMMUTE HETHU aKTHBH HaJ| [IEHATa Ha NPUA0OWBAaHE Ce
npu3HaBa B OT4eTa 3a JOXOIUTE HEMOCPEACTBEHO CIe MPUI00UBAHETO.

[Ipu Gu3Hec kKoMOMHAIMS, TIOCTUTHATA HA eTanw, | pynara npeoneHsBa IbpKaHOTO MPEI KalluTaIOBO y4acTUe
B MPHUI0OMBAHOTO MPEINPUITHE IO CIIPaBeIIMBa CTOMHOCT KbM JaTara Ha nmpuaoOuBaHe (T.e. KbM jJarara Ha
npuo0MBaHe Ha KOHTPOJ) U NMPU3HABA MPOM3THYAIIATA [TeYalidaTa Witk 3aryoara, ako uMa TakuBa, B IiedanoaTa
nmm 3arybara. Cymmre, TpU3HATH B JPYTHS BCEOOXBATEH JMOXOJ OT JSUIOBO y4acTHE B NIPHIOOMBAHOTO
MpeNnpuaTAEe IPEIH 1aTaTa Ha MPUI00UBaHe HA KOHTPOJI, Ce MPU3HABAT Ha ChIlara 0a3a, kakto ako ['pymara ce
€ 0CcBOOOAMIIa TUPEKTHO OT ABP)KAHOTO MPEAN KAITUTAIOBO yYacTHe.
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AKO I'bPBOHAYAIIHOTO CYETOBOAHO OTYUTAHE HA OM3HEC KOMOMHALMATA HE € MPHUKIIIOYCHO 10 Kpas Ha OTYETHHUS
NepuoJ, B KOWTO ce OCHIIECTBsIBA KOMOMHAIMATA, | pymaTa OTYMTa MPOBU3OPHU CYMH 32 CTaTHUHUTE, 32 KOUTO
OTYUTAHETO HE € MpUKIYMWIOo. [Ipe3 mepuona Ha oueHsBaHE, KOWTO HE MOXKE /la HA[BHUILIABA €HA TOAWHA OT
Jatata Ha mnpunoOuBaHe, [pymata kopurmpa cbhc 3agHa Jara Te3W INPOBU3OPHU CYMH WM TpPH3HABa
JONBIIHUTEIHA aKTHBM WJIM TMAacWBHM, 3a Ja OTpa3d HoBaTra mnojiydyeHa wHHopMaums 3a (akTure u
00CTOsTENCTBAaTa, KOUTO €A CHILECTBYBAJM KbM JaTaTa Ha NPUIOOMBAHE M, aKO ca OMJIM M3BECTHH, LIIXa 1a
TIOBJIMAAT Ha OIIEHKAaTa Ha CyMHUTE, IPU3HATU KbM Ta3M JaTa. Bedko Be3HArpaxkJaeHue Mo ycaoBHe, ABIKUMO OT
npuaoOuBamIys, ce NpU3HaBa 10 CIpaBeAINBa CTOMHOCT KbM JaTaTa Ha NPUAOOMBAHE U CE BKIIIOYBA KaTO 4acT
OT TIPEXBBPJICHOTO BBb3HATpaXKICHHE B 3aMsHa Ha NpuA0OMBaHOTO mpexanpustre. [locnenBamuy mpoMeHH B
CIpaBeAIMBaTa CTOMHOCT Ha Bb3HATPAXKICHHUETO I10]] YCIOBHE, KOETO € KJIACH(PUIPAaHO KaTO aKTUB WU IIACUB,
ce INpHU3HaBaT B CBHOTBETCTBUE ¢ H3HckBaHuATa Ha MCC 39 , duHAaHCOBM WHCTPYMEHTHU: IpU3HABaHE MU
OLEHSBaHE™ WM B IedandaTa WM 3arybaTta WIM Karo HpOMsAHA B APYrHs BceoOXBaTeH M0XoA. AKO
BB3HArPAXAECHUETO IMOJ YCIOBHE € KIAaCH(PUIUPAaHO KaTo COOCTBEH KaluTaj, TO HE C€ MPEOLeHsBa A0
OKOHYATEJIHOTO MYy ypexaaHe B CcoOCTBeHHs KamnuTtajld. I[IpoMeHum B chopaBeajuBaTa CTOMHOCT Ha
BB3HArPAXAECHUETO O[] YCIOBHE, KOUTO NPEACTABISABAT MPOBU30PHU CyMH IIpe3 IEpHOJa Ha OLECHSBAHE, Ce
0Tpa3sBaT PETPOCHEKTHBHO 32 CMETKa Ha pemyTranusara. buzHec koMOWHaIMK, OCHIIECTBEHU Npean 1 sHyapu
2010 r., ca oTUeTeHH CHIIAcHO MpeaniTHaTa Bepcust Ha MCDO 3.

I'. Jlanb1l¥ BLPXY /10X01a

Pasxonure 3a manbuM, NMpU3HATH B medanbata wiM 3ary0ara, BKIIIOYBAT CyMaTa Ha OTCPOUYCHUTE U TEKYILHU
JAHBIM, KOUTO HE ca PU3HATH B JPYTHUS BCeOOXBATEH JJOXO WM IUPEKTHO B COOCTBEHHS KalUTall.

TeKyH_II/ITC JaHBbYHHU aKTHUBH W/WIIH TTaCUBU peaAcCTaBsIBAT TE3U 3aAbJDKCHHUA KbM WM B3€MaHHUA OT JaHBYHHUTC
HWHCTUTYIIUH, OTHACAIIN CC 3a TCKYIIU WM NPECAXOAHU OTYETHU MCPUOAN, KOUTO HC Ca IUIATCHU KbM JaTaTa Ha
(I)HHaHCOBHSI OTYCT. TCKYI]_II/ISIT AaHBbK € OBbJIKUM BBPXY oOraraemMust J0X0M, KOKTO ce pa3in4daBa OT rneyvandara
niIn 3ary6aTa BbHB (I)I/IHaHCOBI/ITe otueTd. M3uncnsaBaHeTo Ha TEKyHIUs JaHBK € 6a31/1paH Ha JaHBYHUTC CTaBKHU U
Ha JaHBYHUTEC 3aKOHH, KOUTO Ca B CHUJIa KbM Kpasd Ha OTUCTHHUA IICPUOI.

OTCcpodeHnTe NaHbBIM CE€ W3YUCIIABAT IO IMACHBHUSA METOJ| 32 BCHYKH BPEMEHHU PA3lIMKH MeXay OamaHcoBaTa
CTOI71HOCT HAa AKTUBHUTC U IMACUBUTC U TAXHATA AJaHbYHA OCHOBA. OTCpO‘IeH JAaHBK HE C€ Hpe}IBH)K}Ia HpI/I
IBPBOHAYATIHOTO NMPHU3HABAHE HA AKTHB WJIM MACHB, OCBEH aKO ChOTBETHATA TPAH3aKI[Ms HE 3acsra JaHbYHATA
WJIM CUYETOBOIHATA ITevaioa.

OTCpO‘ICHI/ITe AAaHbYHH aKTUBU U MMACHUBU HC CC NTUCKOHTHUPAT. HpI/I TAXHOTO M3YHUCJICHUE CC M3II0JI3BAT JaHbYHH
CTaBKH, KOUTO C€ O4YaKBa Ja 6’LZIaT MMPUJIIOKHUMU 3a I€pruoaa Ha pajm3anudaTra UM, Ipu yCJIOBHUEC Y€ TC Ca BJIC3JIU
B CUJIa UJIK € CUTYPHO, 4€ IIC BJIC3HAT B CWJIA, KbM Kpas Ha OTYCTHHUA ICPUOI.

OTCpO‘IeHI/ITC JaHbYHU MMACHUBU CC IPU3HABAT B ITBJICH pa3sMep.

OTcpoYeHH NaHbYHH aKTHUBHM CE MPHU3HABAT, CaMO aKO CBIIECTBYBa BEPOSTHOCT T¢ Aa OBJAT YCBOCHH Ype3
Objem odJlaraeMu JT0X0/IH.

[IpoMsaHaTa B OTCPOUCHUTE JaHBYHU AKTUBU WJIM MACUBHU C€ MPU3HABA KATO KOMIIOHEHT OT JaHBbYHUS MPUXO]L
WIH pa3xoj B Mevandara Win 3ary0ara, OCBEH akO T€ HE Ca CBBP3BAHU C IO3WIUH, MPHU3HATA B APYTHUSL
BCeOOXBATEeH 10X0/ (HAIpP. MPEOLCHKA Ha 3eMs) WM JUPEKTHO B COOCTBEHHUS KalUTaJl, MPU KOSTO ChOTBETHHUST
OTCpOYEH JIAaHBK C€ MPHU3HaBa B JPYTUs BCEOOXBATECH JOXO]] HIIU B COOCTBEHUS KaIUTAJl.
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9. IbJaroTpaiiHu aKTUBHU

9.1 IbnaroTpaiiHu MaTepuaJHi AKTHBH

ITvpseonauanno npuoooueane
[IspBOHAYATHOTO OLICHSIBAHE HA IBATOTPANHUTE MaTEPUAIHUA AaKTHBH CE U3BBPIIIBA:

e [lo nena Ha mpupOOMBaHEe, KOSTO BKIIOYBA: MOKYITHATA IIeHA (BKJI. MUTa M HEBh3CTAHOBHMH JAHBIIN),
BCUYKHU TMPEKU Pa3XoJIy 3a NPUBSKJIAHE HA JaJleH aKTUB B PabOTHO CHCTOSHHE B CHOTBETCTBHE C
MPETHA3HAYCHUETO MY - 3a aKTHUBH MPUJIOOUTH OT BHHIIHU U3TOYHHIIN;

e llo cnpaBemmBa CTOWHOCT: 3a MOJIYYCHHUTE B PE3yNITaT Ha Oe3Bb3ME3/THA CIIENKA;

e llo omeHka: mpuera OT ChJa, M BCUYKU MPEKH Pa3XOIH 3a MPHUBEXJaHE HA JaJeH aKTHB B PabOTHO
CBHCTOSIHUE B CHOTBETCTBHUE C MIPETHA3HAYCHHUETO MY - 32 IMOJIYYCHH aKTUBHU KaTO allOPTHA BHOCKA.

[}

AKTHUBH, 4MSTO IIcHA Ha MpU00MBaHE € eKBUBAJICHTHA WiK HaaBuIIaBa 700 nB., ce KaUTAIU3UPAT.

Ilocneosawio ouensnsane

[NocneapamoTo OlleHsBAaHE HA JBITOTPAaHHUTEC MaTEpUATHM aKTUBU CE M3BBPIIBA IO IICHA Ha MPHUI0OMBaHE,
HaMaJIeHa C HaTpyMaHUTE aMOPTH3aIMHM W 3aryOm oT oOesneHka. HampaBeHuTe 00€3IEHKH Ce€ OTYMTAT KaTo
Pa3xoJ U ce MpHU3HABaT B OTUETA 3a JOXOAUTE 32 CHOTBETHUS MEPUO.

ITocneaBamnoTo OIEHsABAHE Ha JBJITOTPAHHWTE MaTepHATHM AKTHBH CE W3BBPIIBA IO MPEOIEHEHA CTONHOCT,
KOSATO € paBHAa Ha CIpaBeIMBaTa CTOMHOCT KbM JaTaTa Ha IPEOILCHKATa, HaMajeHa C HATPyIaHUTE B
MOCJICAICTBAE aMOPTH3AIIMH U 3aryOH OT 00€31ICHKA.

Ilocneosawiu pasxoou

[TocnenBamy pa3xoau 3a PEeMOHT W TOIAPHKKA C€ OTpa3sBaT B OTUETa 3a JOXOJIWTE KM MOMEHTa Ha
W3BBPIIBAHETO MM, OCBEH aKO HAMa SICHH JIOKA3aTeJICTBA, Y€ HM3BBPIIBAHETO UM IIIE JIOBEAE O YBEIHYEHHU
MKOHOMHYECKH M3TOIM OT M3IOJI3BAHETO HA aKTHBA. ToraBa TE3W Pa3XOJH C€ KaMHUTAIM3UPAT KbM OTUYETHATA
CTOMHOCT Ha aKTHBA.

Omnuceane

OTnucBaHEeTO HA IBITOTPAaHU MAaTEepHaHU aKTHBH OT OajaHca € MpH MpojaxkOa WM KOraTo aKTUBBT
OKOHYATEJIHO OBJIC U3BEJICH OT YIOTpeOa U Clie]] OTIUCBAHETO MY HE CE OYaKBAT HUKAKBU JAPYrd HKOHOMUYECKH
W3TOJIHA.

[TeyanOata mim 3ary6ara oT npopax6ara Ha UMOTH, MAIIMHU U ChOPBKEHHS C€ OIpeelis KaTo pa3jinKa MEXIy
NOCTBIUICHUSTA OT MpojakOaTa W OanaHcoBaTa CTOMHOCT Ha aKTHWBAa M CE NMPU3HABa B OTYETa 3a JOXOAUTE Ha
pen ,,Ileqan6a/ 3aryba ot npoaax0a Ha HETEKYILI! AKTUBH .

A. MeToau HAa aMOpTH3ALUA
I'pynara mpunara nuHeeH METOJ Ha amOpTHU3alMs. AMOPTU3UPAHETO HA aKTUBUTE 3all0uBa OT MeEcela CIeABalll

Mecella Ha TpUI00MBaHEeTO WM. 3eMsTa W aKTHBUTE, B IPOIEC Ha M3rpakaaHe He ce amopTusupart. [lone3nus
JKUBOT TI0 TPYIH aKTHUBH € ChOOpaseH c: (U3NYECKOTO M3HOCBaHE, crenudukara Ha o0OpyIBaHETO, ObaeIuTe
HaMepeHHUs 3a yIoTpeda U ¢ MPeAIoIaraéMoTO MOPAJIHO OCTapsIBaHe.

OHpC,I[CJ'ICHI/ISI MMOJIC3CH JXUBOT IIO I'PYIIN aKTHUBU € KAKTO CJIC/ABA:
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MATEPUAJIHU AKTUBU | ITOJIE3EH ’KUBOT
Crpanu 25-50 romuuu
MalliHU ¥ ChOPBIKEHHUS 3 -27 rogunu
TpaHcnopTHU cpencTBa 4 — 10 ropuHM
CromnaHcky UHBEHTAp 3 — 8 roguHM
Komrmrorpu 2 — 3 roguHU

B. O0e3enka

ITpu n3uucnsBaHe pa3Mepa Ha oOe3LUeHKaTa ce AeuHUpa Hall-MalikaTa pa3rpaHHuUMa Ipyla akTHUBH, 3a KOSTO
Morar ja ObIaT OmpelesieHH CaMOCTOSTEIHH MapHyHH TMOTOIM (eIWHHIA, TeHepupalla MapuyHu NoTouu). B
pe3yiTaT Ha TOBa HAKOHM OT aKTUBUTE MOJIC)KAT Ha TECT 3a 00e3LeHKa Ha MHAUBHAyanHa 0a3a, a Apyry - Ha Oa3a
Ha eIMHUIIa, TeHepHupallla NapuIHH MOTOLH.

Bcruky akTUBY M €IMHMIIM, TEHEPHUPAIY MapUYHH MOTOIM, CE TECTBAT 3a 00C3IEHKA MOHE BEJAHBXK TOJUIIIHO.
Bewukn npyru OTAETHN aKTUBH MW €AWHALN, TEHEPUPAIIH TapUIHU MOTOIH, CE€ TECTBAT 3a 00E3IeHKa, KOraTo
CHOUTHS WM MPOMSHA B OOCTOSATEIICTBATa MHIMKUPAT, Y€ TSAXHATa OajaHCOBAa CTOMHOCT HE MOXE Jia ObJe
Bb3CTAaHOBCHA.

3a 3ary0a oT o0Oe3lieHKa ce MpH3HaBa cymara, ¢ KOATO OallaHcoBaTa CTOWHOCT Ha JaJeH aKTUB WM €IUHHIIA,
reHepupaiia IMapudHd TIOTOLM, IPEBUIIaBa BBH3CTAHOBHMAaTa WM CTOWHOCT, KOSITO € II0-BHCOKaTa OT
CIpaBeIMBaTa CTOMHOCT, HaMaJieHAa C Pa3XOAMTE MO Mpoaax0a Ha JaJeH aKTHB, W HEropara CTOWHOCT B
ynorpeba. 3a 5a ompeienud CTOWHOCTTa B ymoTpeda, PHKOBOACTBOTO Ha ['pymara wm3uucisiBa OYaKBaHWUTE
ObllemM MapuyHU IOTOIM 3a BCSKA E€AWHWIA, TeHepupamla TMapUYHA TOTOIM, W OIpPeNeis ITOIAXO SIS
JIUCKOHTOB (pakTOp € LN KaJKyJMpaHe Ha HacToslaTa CTOMHOCT Ha TE3M MNapu4yHH MoTolu. [laHHWTE,
W3IIOJI3BAHHM IIPY TECTBAHETO 3a 00e3IeHKa, ce 0a3upar Ha MOCIeIHUS 0J00peH OromKeT Ha [ pynara, kopurupan
pu HEOOXOAMMOCT C IIeJT SIMMUHUPAHE Ha eeKTa OT OBJICIIM PeOpPraHu3allii U 3HAYUTEIIHA TIOJJOOPEeHUs Ha
aKkTUBU. JIMICKOHTOBHUTE (PAKTOPH CE OIPENENT 3a BCAKA OTACNHA eAMHUIA, TeHEepHpalla MapudHd MOTOIH, H
OTpa3sBaT ChOTBETHHS UM PUCKOB IPOQUII, OLIEHEH OT PHKOBOJCTBOTO Ha I 'pymnara.

9.2 IbJaroTpaiiHu HeMAaTEPHAJIHH AKTUBH

Hewmarepuanau akTBY (pa3rpaHU4YUMU HETIAPUYHN aKTHUBH) C€ TPU3HABAT, KOTATO € BEPOSITHO MPEATIPUITHETO
Jia TIOJTyYH OYaKBaHUTE ObIEIIN MKOHOMUYECKU M3T0M, KOUTO Ca CBhP3aHHU C TE3W aKTUBU M CTOMHOCTTA Ha
aKTUBa MOXe Jia ObJie onpeeneHa Hajex 1Ho. ToBa U3MCKBaHe ce Mpuiiara ¥ KbM pa3xoJiuTe, HalpaBeH!
BITOCJICZICTBHE 32 PA3IIMPSIBAHETO, 3aMsIHATA Ha YacT OT aKTHBA WM NoJApHKKaTa My.[locneasamoTo
OIICHSIBaHE Ce M3BBPIIIBA IO [[eHa Ha MPU00UBaHe, HAMAaJICHa C HATPYTMIaHUTE aMOPTH3AIUU U 3aryOu OT
o0e3nenka. HampaBenuTe 00€3LEHKH ce OTYUTAT KaTO Pa3Xo]l U Ce IIPU3HABAT B OTUETA 32 JOXOAMTE 3a
CHOTBETHHS TIEPHO.
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AMOpTI/ISaHI/IHTa CC M3YHCIIsIBA, KaTO CC U3II0JI3BA JIMHEHHHAT METOJI BBPXY OLCHCHHS IOJIE3CH CPOK HAa T'OAHOCT
Ha OTACIIHUTC aKTHBH, KAKTO CJICIBAa:

HEMATEPUAJIHU AKTUBU | TTOJIE3EH ’KUBOT

Codryep 2-6 roguHu

Hpyru 5 - 7 rogunn

[Teuanbara wau 3arydata OT mpojakOaTa Ha HEMaTepHUATHH AKTHBH CE OMPEAEs KaTo pasjinka MEXIy
NOCTBIUICHUATA OT MpoaakOaTa U OalaHcOBaTa CTOMHOCT Ha aKTHBHUTE M CE OTPa3siBa B OTYETA 3a JOXOIUTE Ha
pen ,,Ileuan6a/3aryda ot nmpoaaxxOa Ha HETEKYIIIM aKTUBU .

N36paHusAT mpar Ha CHIECTBEHOCT 32 HEMaTepHUaTHUTE aKTUBH Ha Tpymara e B pa3mep Ha 700 nB.

9.3 UnBeCTHIMOHHYN MMOTH

prnaTa OTYHTA KaTO MHBCCTHIIMOHHHU UMOTH 3€MA W/WIN crpajid, KOUTO C€ AbprKaT 3a IoJIydyaBaHE€ Ha IPUXOOU
OT HAaeM H /WIH 3a YBEIIMYCHUE HA KallyuTalia, 1o MoA€jia Ha CripaBeAjiMBaTa CTOMHOCT.

WHBECTUIIMOHHUTE MMOTH CE€ OLCHSIBAT MBPBOHAYATHO 1O ceOECTOMHOCT, BKIIOUBAIA MOKyIHATa IIeHA U
BCSIKAKBH Pa3XOH, KOMTO ca NPSKO CBBbP3aHW C MHBECTUIMOHHUS MMOT, HAalpUMep XOHOPApH 3a IMpaBHH
yCiyru, JaHnblid IO IMPEXBBPJIAHC Ha MMOTAa W JPYrd pa3xodau IO CACIKara. HHBGCTI/IHI/IOHHI/ITC HUMOTH C€
IpPEOIeHsABAT Ha TOMMINHA 0a3a M ce BKIIOYBAT B OTYEeTa 3a (PMHAHCOBOTO CHCTOSIHME IO MAa3apHUTE MM
cToiiHocTH. Te ce ompenensT OT HEe3aBUCHUMH OLEHUTENH C MpodecroHanHa Kpanudukauus W 3HaYUTENICH
npodecroHaNeH ONMUT B 3aBUCHMOCT OT XapakTepa M MECTOHAaXOKJICHHETO Ha HMHBECTUIIMOHHHTE HMOTH,
0a3upalikyl ce Ha JOKAa3aTeJICTBA 3a a3apHUTE yCIOBHS.

Bcesika meuan6a wim 3ary6a oT mpoMsiHa B CIIpaBeIIuBaTa CTOMHOCT WM OT TpoAak0a Ha Ja/IeH HMHBECTUIIMOHEH
MMOT Ce MpU3HaBa He3abaBHO B revandara wim 3arybara .

9.4 Penmyranus

Penyranusita npencrarisgBa ObJACIINTE HKOHOMUYECKH TOJI3M, NMPOU3TUYANIU OT APYrd aKTHBH, NMPUIOOMTH B
Ou3HEC KOMOMHAIIMS, KOUTO HE Ca MHIUBUAYAIHO UIACHTU(UIIMPAHN M TIPU3HATH OTACIHO. 3a LEeJIUTE Ha TecTa
3a 00€3IeHKa pemyTaIuiITa Ce pasnpeness KbM BCKa e/{Ha eIMHUIIA, TeHepHpalia NapuIHu MOTOIH, Ha [ 'pymnaTa
(W Tpyma OT CIWHUIM, TeHePUPAIU IapUYHU IOTOIM), KOSATO C€ OuYakBa Jia MMa IOJA3W OT OHu3HEC
KOMOWHAIIMATA, HE3aBHCHMO OT TOBa Jalld JAPYTH aKTHUBU WM TACHBH Ha TPHIOOUTOTO JPYXKECTBO ca
pasmpeleieHd KbM TE3W CAMHHUIM. Pemyrarusra ce OIEHsSBa [0 CTOHHOCT Ha NpUIOOMBaHE, HaMajeHa C
HATPYIaHUTE 3aryOn OT 00E3IIeHKA.

HpI/I OTIIMCBAHC Ha €AWHUIA, TCHEpHUpalla MapuiHU IMOTOLH, CbOTBETHATA YAaCT OT pelyTanudaTa C€ BKIOYBa B
OIPEACIIAHCTO HA rnevaadaTa uin 3ary6aTa OT OTIIMCBAHCTO.

10. Bp3HarpaskaeHusi Ha epcoHa a

* [Inanoee 3a dehunupanu 6HoCKuU
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IIpaButencTBoTo Ha PenyOmnka beiarapus HOCH OTTOBOPHOCTTa 3a OCHTYPSIBAHETO HAa 3aKOHOBHS MWHUMAJICH
mpar Ha TICHCHHU TI0 IUIAaHOBE 3a Je(DMHUpaHM BHOCKH. Pa3xoaurte mo aHrakmMeHTa Ha ['pynara ga mpeBexaa
BHOCKH T10 TUIaHOBETE 3a JAc(UHUpaHu BHOCKY ce pu3HaBat B OTYeTa 3a JIOXOAUTE MPHU TIXHOTO BH3HUKBAHE.

* Ilnamen 200uuien omnyck

'pynarta mpu3HaBa KaTto 3aJb/DKEHHE HEAMCKOHTUpAHATA CyMa HAa OIIGHEHHTE Pa3XOJH MO IUIATEH TOMUIIEH
OTITyCK, OYaKBaHU Aa OBJAT 3alUTATCHW HA CIY)KUTCIUTE B 3aMsSHa Ha TPyJa MM TNpe3 H3MUHAIUS OTYETEH
TEPUOJT.

* J[pyeu 0vazocpounu 00xo0u

I'pynara mma 3agbDKEHHME 3a H3IUIALIaHEe HA JOXOMM IMPH HAlyCKaHe Ha Te3H CBOM CIIY>KUTEIH, KOUTO Ce
MIEHCUOHUPAT B rpyIara, B ChbOTBETCTBUE C U3UCKBaHUATAa Ha wi.222, an.3 oT Kogekca Ha Tpyaa, a HMEHHO: IpU
MIpeKpaTsBaHe Ha TPYIOBOTO IPOBOOTHOIICHWE (HE3aBUCHMO OT OCHOBAHHETO) C PaOOTHHUK/CITYKHTEN CIel
npuaoOHUBaHe TPaBO HA TICHCHS 32 OCUTYPUTEJICH CTaX W BB3pacT [ 'pymara My AbJDKK 00e3lIeTeHNE B pa3Mep Ha
OpyTHOTO My TPYJIOBO BBh3HArpakJIEHHE 3a CPOK OT JIBa Mecela (3a IIecT Mecela, ako pabOTHUKBT € padOTWI B
MpEeANPUATHETO pe nocaeauute 10 roquHu OT TPYIOBUS CH CTaXK).

KbM natara Ha Oamanca ['pynara ompenens HacTosmaTta CTOWHOCT Ha 3aJb/DKCHHUTA KaTo TOJI3BA aKTIOEp 4pe3
nmpujiarane Ha Kp€AuTHUA MCTO Ha IMIPOTrHO3HUTE CAUHUIIH.

11. ®MHAHCOBH AKTHBH U NACUBH

11.1 MuBecTMUMHU B AbJATOTPAHN (PUHAHCOBU AKTHBH

WNuBecTunmu B IBIIEPHU JPY)KECTBA CE OILICHSBAT 1O CEOSCTONHOCT B MHAMBHIYATHHUS OTUET HA JIPYKECTBOTO
Mamka.

IIpennpusarus, B KOUTO APYKECTBOTO — Malka Obp>ku Mexay 20% u 50% ot mpaBarta Ha riac 1 MOKe Jja OKa3Ba
3HAYUTENTHO BIMSHUE, HO HE U JIa YIPaXKHSABA KOHTPOJIHH (QYHKIIMH, CE CMATAT 33 aCOILIMUPAHU JIPY>KECTBA.

IIpennpusarus, B KOUTO APYKECTBOTO — Malka qbp>ku Mexay 20% u 50% ot mpaBarta Ha riac 1 MOKe Jja OKa3Ba
3HAYUTEITHO BIMSHUE U J1a YIPAXKHSIBA KOHTPOJIHHU (QYHKIIUH, C€ CMATAT 3a JBIIEPHU JPY>KECTBA.

ITo METOJa Ha COOCTBEHMS KaIMTAal HWHBECTUIIMATA B aACOUMUPAHO MPEANPUATHC C€ OTYUTA B OTHETA 3a
(I)HHaHCOBOTO CbCTOSAHHUE II0 I€HA Ha HpI/I):[O6I/IBaHC, IUIFOC IIPOMCHUTE B ACJIa Ha prHaTa B HCTHUTC aKTHUBHU Ha
aCONUPAHOTO HPCANIPUATUEC CIICI HpI/I,Z[O6I/IBaHeTO. PGHYTaI_H/IHTa, CBbp3aHa C aCOUMUPAHOTO NPCANPUATHUEC, CC
BKJIIOUBA B OajaHcoBaTa CTOMHOCT Ha HHBCCTHUIIMATA U HE CC aMOpTI/I3I/Ipa.OT‘IeTa 3a BCeOOXBaTHHS J0X0J
OTpassaBa Aejia OT PE3YyJITATUTC OT HCﬁHOCTTa Ha aCOLIMUPAHOTO MPEAIIPUATUC. I[CJ'I’LT OT mevanbara ce moKa3Ba
Ha JIMIieBaTa CTpaHa Ha OT4ECTa.

11.2 MuBecTuIuM BbB (pMHAHCOBY HHCTPYMEHTH
®dunancoBute akTuBH B 00xBata Ha MCC 39 ce knacuduuupar B CICIHUTE KATETOPHH:

- (PMHAHCOBM aKTHBH, OTYUTAHHU 110 CIIPaBEJIMBA CTOMHOCT B revasibaTa wiu 3arybara;
- 3aeMHU ¥ B3€MaHUs;

- UHBECTHUIINH, IbPKaHU JI0 TAJIEX;

- (PMHAHCOBHU aKTHBH Ha Pa3IIOJIOKEHHE 32 MPojakoa
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DUHAHCOBUTE AaKTUBU CE€ Pa3OpeleisIT KbM OTICIHUTE KAaTeTOpUHM B 3aBUCHUMOCT OT LI€NTa, C KOATO ca
npunobutn. Karteropmsra Ha mameH (UHAHCOB HMHCTPYMEHT OIpeneis MeTofa My Ha OIeHsSBaHe M Jalii
MIPUXOJIUTE U PA3XOJMUTE CE OTPa3siBaT B NevaadarTa WM 3aryoara win B Apyrus BceoOXBaTeH A0xo/ Ha ['pymara.
Bcuuku (mHAHCOBM aKTHUBU C W3KIIOUCHHE HA TE3M, OTYUTAHMU 1O CIPaBEUIMBA CTOWHOCT B TedanOarta WU
3ary0baTa, MOAJie)kaT Ha TecT 3a OOe3leHKa KbM JaaTaTa Ha (uHaHCOBHS OTdeT. (DWHAHCOBHWTE AaKTHUBU CE
00e3IICHsBAT, KOTAaTO ChIIECTBYBAT OOCKTUBHU JIOKA3aTEJICTBA 3a TOBA. llpmiarar ce pasiuvyHU KPUTCPUH 3a
ompezensHe Ha 3arybaTa OT 00€3IeHKa B 3aBHUCHMOCT OT KaTeropusiTa Ha ()MHAHCOBUTE aKTHBH, KaKTO €
OMHUCAaHO IMO-/I0IY.

Dunancoeu aKkmueu,omuumanu no cnpaeedﬂuea cCmoiHocCm 6 neuanbama uiu 3azy6ama.

DUHAHCOBUTE aKTUBH ,0TYUTAHH [0 CIPABEIIMBa CTOWHOCT B Tevanbara Win 3arybara,BKIOYBaT (HPHHAHCOBH
AKTUBH,IbP)KAHU 332 THPIyBaHE W TAKHWBA ,KOMTO MPU MMPBOHAYAIIHOTO MM MpPU3HABAHE Ca OMpPEICICHH KaTo
(GUHAHCOBH AaKTHUBHM, OTYUTAHH IO CIPaBEJHIUBA CTOMHOCT. (PUHAHCOBH aKTHBH, KOHTO OOHMKHOBEHO C€
npuao0MBaT ¢ HaMepeHue Aa ObAaT MpoJaJeHH B ONHM3KO Objeie, ce Kiacu@uuupar KaTo IbpKaHU 3a
THPryBaHe.

Benuky nepuBaTHBHH (DMHAHCOBH aKTHBH, OCBCH aKO HE ca CICIHMAIHO OMNPEACICHH KaTo XeMKHpAIIld
HHCTPYMCHTH, TOMAJaT B Ta3d KaTeropus. AKTHBHTE OT Ta3d KATErOpusl CE OICHSABAT IO CIpaBeIMBa
CTOWHOCT, YMWTO H3MCHCHUS C€ MpH3HABaT B IeuajnOara wid 3arybara. Bceska mnewanba wnm 3ary0a,
NpOU3THYAIIA OT ICPUBATHBHU (PMHAHCOBH HHCTPYMEHTH, € Oa3upaHa Ha MPOMEHH B CIIpaBeIMBATa CTOMHOCT,
KOSITO CE€ OMpesesis OT TPaH3aKI[MKM Ha aKTHBEH Masap WM MOCPEJACTBOM OICHBYHH METOAW TPH JIMIICATA Ha
aKTHBEH Ia3ap.

Hneecmuyuu, ovporcanu 00 naodesic

WHBecTuIMy, AbpXKaHU 10 MaaeK ca (UHAHCOBU aKTHBH, KOUTO Ca HEJCPUBATUBU (PMHAHCOBU UHCTPYMEHH C
(bUKCHpaHH WK ONpeAeIsieMH TUIallaHus U PUKCHUpaH Majex, KOUTo ['pymnarta uMa moJIoKUTeTHO HaMepeHne U
BB3MOXHOCT JIa 33]IbPKHU JI0 Majiexa. Te3u HHBECTUIUH ITbPBOHAYATIHO CE PU3HABAT 110 I[CHA Ha MPUI00UBaHE,
KOSITO MPEJICTABIsIBA CTOWHOCT HA BB3HATPAXKJICHUETO ,M3IUIATEHO 3a MPHUI0OMBAHE HA WHBECTUIMTA. BCcruku
pa3xoJu IO CJeNKara , KOUTO Ca CBBbP3aHU JTUPEKTHO C MPHUI00MBAaHETO ,CHINO CE BKIIOYBAT B ILiEHATa Ha
npunobuBane. Cieq MbpBOHAYAIIHA OIIEHKA WHBECTHIIMUTE ,JIBPXKAHHU JI0 MAJekK ,Ce OICHIBAT 10 aMOPTH3HpaHa
CTOHHOCT, KaTO Ce U3MO0J3Ba MeTOa Ha e(heKTHUBHHMS JIMXBEH mpolleHT. [leuanoure u 3aryoute OT MHBECTHUIIHY,
JbPIKaHU JIO MAJIeK ce MPU3HABAT B OTYETA 32 BCEOOXBATHHUS JJOXOJ, KOTaTO MHBECTHIUATA OB OTIHMCAHA WITH
00e31eHeHA.

Kpeoumu u e3emanusn

erJII/ITI/I 1 B3€MaHHA, Bb3HUKHAJIM IIbPBOHAYAIHO B I'pyliaTa, ca HEACPUBATUBHU (bI/IHaHCOBI/I HUHCTPYMEHTHU C
(bPIKCI/IpaHI/I IJIallfaHusA, KOUTO HE CC ThPryBaT Ha aKTUBCH I1a3ap. er,I[I/ITI/ITe 1 B3CMaHMsATaA IIOCJICABAIIO CE
OIICHABAT 110 aMOpTHU3HWpaHa CTOﬁHOCT, KaTo CC€ M3I10JI3Ba MECTOABT HA e(i)eKTI/IBHaTa JIMXBa, HaMaJICHa C pasMepa
Ha O6C3I_ICHKaTa. Besika IIpoMsIHa B CTOMHOCTTA UM C€ OTpassiBa B rneyaabaTa Win 3ary6aTa 3a TCKYLIUA ICPUO.
HapHTe " NapUuYHUTE CKBUBAJICHTH, TBPIrOBCKUTEC M MO-TrOJiAMaTa 4acT OT APYrd B3€MaHUA Ha rpylmara craaart
KbM Ta3u KaTCropusd q)I/IHaHCOBI/I HWHCTPYMCHTHU. ILI/ICKOHTI/IpaHC HE CC U3BHPIIBA, KOIaTO e(l)eKT’LT OT HETO €
HC3HAYUTCIICH.
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3HaYMMHU B3eMaHUs CE TECTBAT 32 00E3IIeHKa 10 OTJEIHO, KOraTo ca MPOCPOYEHH KbM JlaTaTta Ha (PMHAHCOBUS
OTYET WM KOTATO ChIECTBYBAT OOCKTHUBHU J0KA3aTEJCTBA, Y¢ KOHTPAreHTHT HAMA Ja WU3ITBJIHU 3abKCHUSATA
cu. Bcuuku npyru B3eMaHUs ce TECTBAT 3a O0OE3lEHKAa IO TPYIH, KOHTO CE ONPEHENAT B 3aBUCHMOCT OT
WHAYCTPUATA U PETrMOHA HA KOHTPAreHTa, KakTO M OT APYrd KPEJAMTHU PHCKOBE, aKO CHINECTBYBAT TakuBa. B
TO3M CiIydail MPOLEHTHT Ha 00e3leHKaTa ce ompenaens Ha 0a3ara Ha HCTOPHYECKH JaHHU OTHOCHO HETOTaceHH
3aIBJDKEHUS] Ha KOHTPAreHTH 3a BCsKa WACHTHU(UIMpaHa Tpyma. 3arybaTa OT 0O0e3lleHKa Ha THPTOBCKUTE
B3eMaHMs Ce MPEACTaBs B OTUETA 3a IOXOIUTE Ha pen ,,JApyru pasxonun”.

Dunancoeu aKkmueu Ha PA3noJI0HceHue 3a npooax coa

@OuHAHCOBM aKTHUBH Ha pAas3MOJIOKEHHE 3a MpoJakda ca HeIepUBATUBHU (MHAHCOBU AaKTHBH, KOHWTO ca
OIIpeeeHN KaTo ()MHAHCOBM aKTHBHM HAa PA3MOJIOKEHHE 3a MpoAaXx0da WM HE CHagaT KbM HHTO €JHa OT
OCTAaHAJIUTE KaTCTOpHUU (I)I/IHaHCOBI/I akThBH. OUHAHCOBUTE aKTHUBU OT Ta3H KaTeropus mnocjcaBamnio c€ OLcHABaT
10 CIIPaBe/UIMBA CTOMHOCT C M3KIIOYEHUE Ha TE3M, 3a KOMTO HAMa KOTHPOBKH Ha Ma3apHaTa [eHAa Ha aKTUBEH
nas3ap ¥ 4MsATO CIpaBeUIMBa CTOMHOCT HE MOXKE Ja ObJie HAISKIHO ompexaeneHa. [locneanure ce oueHsBat mo
aMOPTH3HMpaHa CTOHHOCT 0 METO/a Ha e)eKTUBHMS JIMXBEH MPOLICHT MJIH M0 ce0ECTOWHOCT, B CIIydai 4e HAMaT
¢duxcupan najex. [I[pomenuTe B crpaBeyinBaTa UM CTOWHOCT C€ OTPa3siBaT B JAPYIUs BCCOOXBATCH JTOXO H CE
IPE/CTaBAT B CHOTBETHHUS PE3epB B OTYETAa 3a COOCTBEHHS KalUTal, HETHO OT JaHBIM, C M3KIIOYEHHE Ha
3aryouTe OT 00C3IeHKA U BAIyTHU KYPCOBH Pa3JIMKU Ha MTAPUYHU aKTUBHU, KOMTO CE ITPU3HABAT B Ie4YaioaTa uin
3arybata. Koraro (uHaHCOB akTHUB Ha pa3loOJIOKCHUE 3a NpoaaxOa Obae NpoaaieH WM 0O0e3leHEH,
HATPYIAHATE TIe4anOu u 3aryou, MPU3HATH B APYTHS BCEOOXBATEH JIOXO/, C€ MpeKiIacu(uupar oT COOCTBEHUS
KaImTall B eyadaTa Wi 3arydaTa 3a OTUYSTHHSI IEPUOJI U Ce MPEJCTABSIT KaTo Mpekiacku(uImpania KOpeKuus B
JpyTHs BceoOXBaTeH N0XO0.. JIMXBH, N3YNCIICHN IO METOa Ha e()eKTUBHATA JIMXBA, U AUBUIICHTH CE IPU3HABAT
B MevandaTa Win 3arydara KaTo ,,puHaHCOBH Npuxoan”’. Bbp3craHOBsBaHE Ha 3aryOu OT 0Oe3lieHKa ce MMPU3HABa
B Jpyrus BceoOXBaTeH [OXOX C U3KIIOYEHHE HA JIHITOBUTE (HHAHCOBM WHCTPYMEHTH, HPH KOHTO
BB3CTAHOBSIBAHETO Ce MpHU3HABa B Tevajibara Wi 3arybara, caMoO ako Bb3CTAHOBSBAHETO MOXKE OOCKTHBHO Ja
Ob/1e CBBP3aHO ChC CHOMTHE, HACTBITMIIO CJIEJ MOMEHTA Ha IIPH3HABaHE Ha 00e3leHKaTa

Zlepusamu(mu d)MHaHCOGM UHCMpDYMEHmu

Benukn ACPUBATUBHU (I)I/IHaHCOBI/I HUHCTPYMCHTHU, U3IIOJI3BAHU 34 XC/DKUPAHE, CC IMMPU3HABAT IbPBOHAYAJIHO I10
CIIpaBE€ainBa CTOMHOCT M TIOCJIEJBAIIO CE€ OTYHUTAT IIO CIIpaBCaJINBa CTOMHOCT B OTYeTa 3a q)HHaHCOBOTO
CbCTOSAHHEC.

B cremenTa, 10 KOSATO XeDKUpPAHETO € e)eKTUBHO, MPOMEHUTE B CIPABEIMBATa CTOMHOCT HA JICPUBATHUBUTE,
OMpEJIeNICHN KaTO XE/DKUPAIlM WHCTPYMEHTH IMPH XE/PKUPAHE HAa TApUYHHU IOTOIM, CE OTYMTAT B JPYTHUS
BCEOOXBATEH JIOXOJ] M CE BKJIIOYBAT B PE3CPBUTE 3a XCKUpPAHE HA MAPUYHU MOTOIM B COOCTBEHHS KaluTall.
Besika HeeeKTHMBHOCT TPH XEIDKHPAIIUTE B3aMMOOTHOILICHHUS CE NpU3HaBa He3a0aBHO B redyanbaTa WU
3ary0ara.

12. MaTepuaJHu 3a1aCH

B 3aBucumocT ot cBOS XapaKTep U NMpeaAHa3HAYCHNUE MAaTCPUATHUTE 3al1aCu B ,pr}KeCTBOTO CC ACJIAT Ha
CJICOIHUTC KaTCTOpHU:

Marepuanu

HesasbpieHo npou3BOACTBO
TIponyxuums

Croku
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A. MaTepHAJIUTE U CTOKHTE CC OLICHSBAT MO JIOCTaBHA CTOMHOCT. CroliHOCTTa UM npeacTaBjisiBa cymara OT

BCUYKHU pas3xodu II0 3aKyIIyBaHETO, KaKTO W APYru pas3xou, HaIllpaB€HU BHBB BpPBH3Ka C AOCTAaBIHETO UM 10
CCTaIHOTO MCCTOITIOJIOKECHHE U CbCTOSIHUC.

b. T'oroBaTa NpoAYKIHMsI € MOCOYCHA IIO MMPOU3BOACTBCHA Ce6eCTOI>iHOCT, MOoJIyd4€Ha OT pasnpeaciaCHUTC

CYpOBHHH, TPy, W3NOA3BaHW MAaIIMHA (aMOPTHU3AIlMHM) W JPYTH TNPSAKO HEOOXOJMMH MaTepualid 3a
MIPOU3BOJICTBEHU IIPOLIEC.

B. Ce0ecToiiHOCTTA Ha TIPOAYKIIUATA C€ OMPEEIs OT CTOMHOCTTA Ha yIOTPEeOSCHUTE MaTepHalii, Pa3XoanuTe 3a
npepaboTKa U JPYTUTE Pa3X0Jiv, CBbP3aHH C MMPOU3BOICTBOTO HA ChOTBETHATA MPOTYKIIHSL.

OTnucBaHeTO HA MaTePUAJINTE M CTOKUTE NPH TSAXHOTO NOTpedJieHue e N0 CPeIHO-TIPETErTIeHa CTOMHOCT.

He3aBT)pIIIeHOT0 MPOU3BOACTBO € ITOCOYCHO HA CHhIIUA NPHUHIUIT KaTO roTOBATAa IMMPOAYKIHA.

KBM Kpast Ha BCEKH OTYETEeH MEePHO/ MATEPHATHUTE 3aIlacy Ce OLCHSABAT I10 ITO-HUCKATa OT Ce0ECTOHHOCTTA UM
¥ TAXHATa HeTHA peanuzyema croifHocT. Cymara Ha BCsika 00e3leHKa Ha MAaTePUAIHUTE 3allack 10 HeTHATa UM
peann3yema CTOMHOCT ce MpU3HaBa KaTo Pa3xoJ 3a IMepruojaa Ha 00e3leHKaTa.

Hernara peanusyeMa CTOMHOCT IIPeACTaBIsIBa OYaKBaHATa MPOJAXHA 1IeHa HAa MaTepHAIHUTE 3aIlacy, HaMaJleHa
C OYaKBAaHWTE PA3XOAW MO Tpoxaxbara. B ciydwail ye mMarepualiHWTE 3amac ca OWiIHM Bede OOe3lEHEHH [0
HEeTHaTa UM pealn3yeMa CTOWHOCT M B IIOCJTEIBAIl OTYETeH IEPHOJ CE OKake, Y€ YCIIOBUATA JIOBEIH [0
o0e3lleHKaTa HE ca Bede HaIMIE, TO Ce Bb3IpHEMa HOBaTa MM HETHa peanuzyema cTtoiiHocT. Cymarta Ha
BH3CTAHOBSIBAHETO MOXKE Ja ObJie caMo 710 pa3Mepa Ha OallaHCOBaTa CTOWHOCT HA MaTEPUATTHUTE 3arlacH IPean
obe3unenkara. Cymara Ha 0OpaTHO BB3CTAaHOBSIBAHE HA CTOIMHOCTTa HA MAaTEPUATHUTE 3allacH C€ OTYUTA KATo
HaMaJICHHE Ha Pa3XOMTe 3a MaTepHaI 3a EPHO/ia, B KOWTO Bh3HHKBA Bb3CTAHOBSBAHETO.

HamanenueTo ce oT4nTa KaTo APYry TEKYIITH Pa3XO/IH.

13. IIpoBH3NH , YCJIOBHM 33aAbJKEHHUS H VCJIOBHH AKTHBH

[TpoBu3MKTE ce MpU3HABAT, KOTAaTO MMa BEPOSTHOCT CETAIllHU 3a]IbJDKEHHUS B PE3yJITAT OT MHUHAJIO ChOMTHE 1a
JI0BeZIaT /10 M3XOJII MOTOK Ha pecypcu oT ['pynara m moxe J1a Obe HanpaBeHa HaJexk/(Ha OI[EHKA Ha cymara
Ha 3aIbDKEHHETO. BB3MOXKHO € CpOYHOCTTa WM CyMaTa Ha HM3XOASAIIMS MapudeH MOTOK Ja € HECHI'YpHa.
CeraimHo 3a1bJDKEHHE c€ MOopakaa OT HAJIMYMUETO Ha MPABHO WM KOHCTPYKTHBHO 3aJbJDKEHUE BCIIEJCTBHE Ha
MUHQJIM CHOUTHSA, HAapUMep TapaHIdi, MpPaBHU CIOPOBE WIM oOpeMeHsBaiu jaorosopu. [IpoBusumre 3a
NPECTPYKTypUpaHEe C€ IpPH3HAaBaT CaMO ako € pa3paboTeH W NpWIOKEH NoApoOeH QopmalieH MaH 3a
NPECTPYKTYpUPaHE WM PHKOBOJICTBOTO € OOSBMJIO OCHOBHHTE MOMEHTH Ha IJIaHA 32 MPECTPYKTypUpaHe IMpe
Te3H, KOUTO Omxa Onnu 3acernany. [Iposusun 3a Obemy 3aryou OT JeHHOCTTa HE ce PU3HAaBAaT.

CymMmara, KOSITO ce TpH3HaBa KaTo MPOBH3MSA, Ce M3UMCIABAa Ha 0a3a Hali-HajexXIHAaTa OLEHKAa Ha pa3XOJuTe,
HEOOXOIUMH 3a YPeX/JaHe Ha CEralrHo 3ab/DKeHHe KbM Kpasi Ha OTUYETHHUS MEPUO/, KaTO C€ B3eMaT B IPEABU
PHCKOBETE U HECUI'YPHOCTTa, CBbP3aHM ChC CETallHOTO 3ajb/pkeHue. Koraro celiecTByBaT penulia 1oa00HU
3aIbJDKEHUS, BEPOSITHATA HEOOXOJMMOCT OT M3XOJSII MOTOK 3a IOracsiBaHe Ha 3aJbJDKEHHETO Ce ONpenels,
KaTo ce OT4yeTe rpynara Ha 3aJbJDKEHUATa KaTo Iputo. IIpoBH3uuTe ce OUCKOHTHPAT, KOrato €(QeKTHT OT
BPEMEBHTE PA3IUKH B CTOWHOCTTA HA MApHUTE € 3HAYUTEIIEH.
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OO6e3mieTeHus: OT TPETH JIMIIA BB BPB3Ka C JaJIEHO 33bJDKEHKE, 32 KOUTO ['pymnaTa € CcHTrypHa, 4e Iie TMOIydH,
ce MpHU3HABAT KaTO OTJEJCH akTWUB. 103U aKTUB MOXE U Ja HE HaJBUIIaBa CTOMHOCTTAa Ha CHLOTBETHATa
TIPOBU3HSL.

HpOBI/ISI/II/ITC CC MpCpasryICKaAaT KbM Kpasd Ha BCCKU OTUCTCH ICPUOT U CTOMHOCTTA UM CE€ Kopurupa, 3a aa ce
OTpas3u Haﬁ-}lo6paTa HpI/I6HI/I3I/ITCHHa OIICHKa.

B CJIy4auTe, B KOUTO C€ CUNUTA, Y€ € MAJIKO BEPOATHO Ja Bb3SHUKHE U3XOAAII ITIOTOK Ha HKOHOMUYECKU PECYPCHU B
pe3yiaTar Ha TCEKYIIO 3aABbJDKCHHUEC, MACHUB HE CC IIpU3HaBa. YcnoBHUTE MacWBH ClieABa Ja C€ OICHSIBAT
MOCJIEABAIO MO IT0-BHCOKAaTa CTOMHOCT MCXAY onucaHaTa IMO-rop€ CpaBHHMa IPOBU3HA U N'bPBOHAYAIIHO
Impu3sHaTaTa CymMa, HaMaJiICHa C HaTpyIliaHaTa aMOpTHU3alusl.

14. ITapu ¥ NapUYHU eKBUBAJEHTH

[TapuTe M mapuYHUTE EKBUBAJICHTH CE CHCTOST OT HANWYHUTE Mapu B OpOH, MapuUuHU CPEACTBa MO OAHKOBH
CMETKH, O€3CPOYHH ETO3UTH U JETIO3UTH 10 3 Mecena, KPaTKOCPOYHH M BUCOKOJIMKBHIHN MHBECTHLIUH, KOUTO
ca JiecHO oOpaliaeMu B KOHKPETHH MapU4HU CyMU M ChIbP)KaT HE3HAYUTEICH PUCK OT MPOMsIHA B CTOHHOCTTA
cH.

15. Co0CcTBEH KANMUTAJ U HEKOHTPOJIHPAHO VUACTHE

OCHOBHHAT KanuTanl Ha [lpyKecTBOTO OTpa3siBa HOMUHAIHATA CTOMHOCT HA EMUTHUPAHUTE aKLUH.

Jombmautennusat kanutall/[[peMUiHHUAT pe3epB BKIIOYBA MPEMUH, TIOIYYEHH MPH MbPBOHAYATHOTO EMUTHPAHE
Ha COOCTBEH KamuTaj. BcHuku pasxonu MO CHENKH, CBBbP3aHM C €MUTHpPAaHE Ha aKIWW, ca MPUCHagHATH OT
BHECEHUS! KalUTall, HETHO OT JAHBYHU OOJIEKYCHHUSI.

Jpyrure pe3epBH BKIIOYBAT 3aKOHOBU PE3EPBH, OOIIM PE3EPBH, MPEOLIEHKM HAa HETEKYILM aKTHBH, IeHalOu U
3aryOH OT TNpEolicHKa Ha ()MHAHCOBHM aKTHBHM Ha PA3IMOJIOKEHHE 3a MpoAax0a W OT XeIKHpaHe Ha MapudHu
MOTOLH .

Hepasnpenenenara newan6a/ Harpynanara 3aryOa BritouBa TeKylMs (MHAHCOB PE3yJITaT M HATPyNaHWUTE
nevanou U HETOKPUTH 3aryOr OT MHHAJIW TOJTUHH.

3anpDKeHMITA 3a TUTalllaHe Ha JTUBUACHTH Ha aKIIMOHEPHUTE Ca BKIIFOYEHU Ha PeJl ,,3abDKEHUS KbM CBBP3aHH
quia” B oTyeTa 3a (PMHAHCOBOTO CHCTOSIHUE, KOTATO JUBUJCHTHTE Ca OJ00pPEHH 3a pa3npeiiesieHue OT 00II0TO
chOpaHue Ha aKIMOHEPHUTE TIPEAX Kpasi Ha OTYCTHUS ITEPHO/I.

Beuuky TpaH3aKIMu ChC COOCTBEHHUIIUTE Ha J[py»KECTBOTO ca MPEACTaBEHU OTICIIHO B OTUETa 3a COOCTBEHUS
KaIuTall.

CoOCTBEHHAT KamuTall, KOHNTO He MPHHAJIC)KH Ha MKOHOMHYECKaTa Tpyla /HEKOHTPOIHMPAHOTO ydacThe/
MIPEJICTaBIISIBA YaCT OT HETHUTE aKTHBH /B T. Y. OT HETHHUS Pe3yaTaT 3a roJuHaTa/ Ha ABLICPHUTE TIPEIIPUATHS,
KOETO MOXE Jia CE€ MPUIMILIE HA yYacCTHs, KOUTO HE Ca NPSAKO MM KOCBEHHO NMPUTEKABAHU OT NPEAIPUATUETO-
Malka.
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16. JIn3uuru

16.1 OTunTaHe HA JIU3UHTOBH JOTOBOPH NPH JU3UHTOMOJTYHATEJIs

ITpu ckiroYBaHe Ha JOrOBOP 332 (PMHAHCOB JM3MHT AKTHBBT CE MPU3HABA B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE Ha
JIM3UHTOMOYYATEN MO TMO-HUCKATa OT JIBETe CTOWHOCTH — CIpPaBEAJMBATA CTOMHOCT HA HACTHS aKTHB U
HACTOSIIATa CTOMHOCT HA MHHHMAJIHUTE JIM3WHIOBH IUTAIIAHHS IUTFOC HEMPEIBHICHH IUTAIIAHHS, aKO HMa
TakuBa. B oTueTa 3a QUHAHCOBOTO CHCTOSHHE CE€ OTpa3siBa M ChOTBETHOTO 3abJDKEHHE MO (PHWHAHCOB JIM3UHT,
HE3aBUCHMO OT TOBA JaJH YacT OT JIM3HHTOBHUTE IUIAIAHUS CE ABJDKAT aBAHCOBO TPH CKIIIOYBAHE HA JIOTOBOPA
3a (MHAHCOB JIM3UHT.

BrocnencTBue NTU3MHTOBUTE IUIAIAHUS CE  paslpeneNaT MexXITy (QHHAHCOB pa3xoJ W HaMaleHHe Ha
HEIUTATEHOTO 3aIbJDKEHHE 10 (PHMHAHCOB JIU3UHT.

Jlu3uHT Ha 3eMs U crpagy ce Kiacupuuypa 1no oTACIHO, KaTO C€ pa3rpaHHuaBaT KOMIIOHEHTHUTE 3eMs U CIpaau
MPONOPLMOHAIHO Ha CHOTHOIIEHHETO Ha CIIPABEUIMBUTE CTOWHOCTH HA [SUIOBETE€ UM B JIM3UHIOBUS JOT'OBOP
KBM JIaTaTa, Ha KOSITO aKTUBHUTE Ca MPU3HATH MbPBOHAYAIIHO.

AKTHBHTE, IPUIOOUTH TIPH yCIOBUTA Ha (D)MHAHCOB JIM3HHT, C€ aMOPTHU3HUPAT B ChOTBETCTBHE C M3MCKBAHUSITA
Ha MCC 16 ,,imotn, Matiuau u chopbxenus” win MCC 38 , Hematepuannu akTuBu”.

JImxBeHaTa 4acT OT JU3UHIOBaTa BHOCKaA IpeacTaBsiBa NOCTOAHEH IMPOLUCHT OT HEMOTaCEHOTO 3aAbJDKEHUE U CE
IIpu3HaBa B rnevagbara uiu 3ary6aTa 3a Iepuoaa Ha JU3UHIOBUA JOT'OBOP.

Benukn octaHanmu JIH3MHTOBH JAOroBOpH CC€ CYHUTAT 3a OICPATUBHU JIM3UHTOBU JOTrOBOpPH. HJ'IaH_IaHI/ISITa oo
OIIEPATUBECH JIM3UHI'OB JJOT'OBOP CC IMPU3HABAT KAaTO pa3xXoau I10 JIMHCHHUS METO/] 3a CpOKa Ha CIIOPa3yMCHUCETO.
Pa3XO]Z[I/ITe, CBBpP3aHU C ONCpPATUBHUA JIM3WHT, HAIIP. Pa3sxogu 3a NOAAPBXKKA W 3aCTPaxXOBKU, CC IIPpU3HABAT B
reyaadaTta uin 3ary6aTa B MOMCHTA Ha Bb3HUKBAHCTO HM.

16.2 OTunTaHe HA JIU3UHTOBH IOTOBOPH NMPH JTU3HHTOJATENS

AKTHBHTE, OT/IaJICHH 110 OTICPATHUBHY JIM3MHIOBH JIOTOBOPH, CE OTPa3sBaT B OTYETA 3a (DMHAHCOBOTO ChCTOSHUE
Ha ['pynaTa u ce aMmOpTH3HpaT B ChOTBETCTBHE C aMOPTHU3AIMOHHATA TIOJUTHKA, BB3IIPHETa TI0 OTHOIICHUE Ha
nmooOHM aKTWBW Ha Tpymara, U u3uckeaHusata Ha MCC 16 ,,Vmotu, Mmamman u ceopbxeHus” wiu MCC 38
,HeMarepuanau akTuBH . JJOXOIBT OT ONIEpaTHBHU JTU3UHIOBH JIOTOBOPH CE MPU3HABA JUPEKTHO KaTO MPUXO B
OTYeTa 3a JOXOUTE 32 ChOTBETHHUS OTYETEH TIEPHO/T.

AKTI/IBI/ITG, OTIAaAC€HU IIpU YCJIOBUATA Ha (1)I/IHaHCOBI/I JIM3UHI'OBU OOTOBOpH, CE€ OTpassdBaT B OTYCTa 3a
(bPIHaHCOBOTO CbCTOSIHMC HaA Irpynara KaTO B3€MaHC, PaBHO Ha HETHATa MHBCCTUIUSA B JIM3UHIOBHUA HOTOBODP.
JIOXOZI’BT oT HpOJIa)KGa Ha aKTUBUTC CC€ BKJIFOYUBA B OTYCTA 34 JOXOAUTE 3a CbOTBCTHHUA IICPUOI. HpI/ISHaBaHeTO
Ha (bPIHaHCOBI/IH npuxoa c¢€ OCHOBaBa Ha MOJCI, OTpassdBall IMMOCTOAHCH NCPpUOAWYCH MPOLCHT Ha
BB3Bpalla€MOCT BbPXY OCTaTbYHATA HCTHA MHBECTULIUAA.
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17. Herexkylim aKTHMBHU M _NACHBH, KJIACMDUUIUPAHM KATO JbP:KAHU 32 NPOAaK0a M NpPeyCTAHOBEHH
JeiHOCTH

Koraro rpymara Bp3HaMepsiBa Jia mpoJiajie HETSKYIl aKTUB WM Tpyla akTUBU (TpyIa 3a 0CBOOOXKIaBaHE) U aKo
npojak0aTa € MHOTO BEpPOSTHO Ja OBbJC OChIIECTBEHAa B 12-MECEYeH CpOK, aKTUBBT WM Tpymara 3a
ocBoOOXKIaBaHe ce Kiacu(uUupar KaTo IbpiKaHU 3a MpoAaxba M ce MPEeACTaBAT OTIEJHO B OTYEeTa 3a
(hMHAHCOBOTO CHCTOSTHHE.

ITacuBu ce Knacn(bmmpaT KaTo ObpiKaHU 3a npo;la>K6a " CC MPEACTABAT KAaTO TaKWBa B OTYCTA 3a (I)I/IHaHCOBOTO
CBbCTOSHHE, CaMO aKO Cca IUPEKTHO CBbP3aHU C Irpyriara 3a OCB060)KILaBaHC.

AKTUBH, KIacuQUUIUpaHH KaTo Tbp)KaHH 3a MpoaaxOa, ce OLEHSABAaT MO MO-HUCKaTa OT TAXHaTta OajaHcoBa
CTOMHOCT HETOCPEICTBEHO CJIEJ TAXHOTO ONIpenelissHe KaTo IbpKaHW 3a MpoJakda M TSIXHATa CIpaBeINBa
CTOMHOCT, HaMaJleHa ¢ Pa3XoJuTe Mo npojaxkdata M. Hsikon akTuBH, IbpKaHU 3a Mpoaax0a, KaTo GUHAHCOBU
aKTHBU WJIM aKTHBH II0 OTCPOYEHH JAaHBIM, NMPONBIDKABAT Ja CE OLEHSIBAT B CHOTBETCTBUE CHC CUETOBOIHATA
NOJMTHKAa OTHOCHO Te3W aKTWBM Ha ['pymarta. AKTHBHUTE, KIacHOUIMPAaHH KAaTO IBPXKAHU 3a Mpojaaxoda, He
HoAJIekKAT Ha aMOPTU3alMs cJe]] TAXHOTO Kiacu(HUIUpaHe KaTo JbpKaHU 3a Ipoaaxoa.

18.IIpaBuTe/icTBEHH JapeHUs
HpaBI/ITGHCTBCHI/I JapC€HusA, BKIIIOYUTCIIHO HCIIApUYHH AApPCHUA IO CIPaBCAIMBa CTOﬁHOCT, HE CC IIpuU3HaBarT,

JIOKATO HAMA pa3yMHa rapaHius, Je:
(a) mpennpHUATHETO III€ OTTOBAPS HA YCIOBUATA, CBBP3aHU C TSIX; U
(6) momMoIuTE 1IE CE MOJTyYaT.

HpaBI/ITeHCTBeHI/I AapCeHuA CC IMPU3HaABAT KATO MIPUXO/ MPE3 NMEPHUOJUTE, H€O6XO,I[I/IMI/I 3a TAXHaTa CbIIOCTaBKa ChC
CBBP3aHUTE pa3xoar, KOUTO TC Ca NPCAHA3HAYCHU JIa KOMIICHCUPAT, IIPU MU3II0JI3BAHC HA CUCTEMAaTUYIHA 6aza. Te
HE CC€ KpCAUTHUPAT AUPCKTHO B YUACTHUATA HA AKHUOHCPUTC.

[TpaBUTENCTBEHO MapeHHe, KOSTO TMOMJISKH Ha MOJyyaBaHe KaTo KOMIICHCAIMS 332 Pa3XxoJu WM 3aryOH, KOWTO
BeYe ca MOHECCHU WIIM 3a IIeJINTE Ha MpejocTaBsHe Ha He3a0aBHA (MHAHCOBA MOJKPeNa 3a MPeaIpUsTHeTo 0e3
OBJICIIN CBbP3aHU Pa3XoJl, Ce MPU3HABA KaTO MPUXO/] 3a MEPH0/ia, B KOWTO TO CTaHE B3eMaHe.

HpaBI/ITeHCTBeHI/I Jap€Hus, CBbp3aHU C aKTUBU, BKIIFOYUTCIIHO HCIIAPUYHU JApCHUS 110 CIIpaBEAJIMBa CTOI\/'IHOCT, ce
MNpeaACTaBAT B OanaHca KaTo npuxoau 3a 6’B,Z[6H_II/I Nepuoau, KOUTO C€ IMPU3HABAT KATO MPUXOA CUCTCMATUYIHO U
palrOHAJIHO 3a CPOKa Ha MOJIC3HUA )KMBOT HAa aKTUBA.

B ortuera 3a AOXOAUTC MPU3HATUAT 3a OTUCTHHUA IICPUOT ITPUXOJ CC BKIIFOYBA B CbCTaBa Ha ,,APYTUTEC ,I[OXO,Z[I/I”.

IIpaBuTencTBEHO AapeHHE, KOETO CTaBa BH3BPAILIAEMO, CE€ OTUMTA CUETOBOJHO KAaTO KOPEKLHA Ha CYETOBOJHA
MpUONIM3UTENTHA OIIEHKAa. BB3CTaHOBABAHETO Ha JapeHHe, CBHP3aHO C NPUXOJ, Ce MIpwujara IIbPBO CIPSIMO
BCAKAKbB HEAMOPTU3UpPAH OTCPOUYEH NMPHUXOJ, CH3IaJEH N0 OTHOUIEHWE Ha JapeHueTo. J[o cremneHTa, B KOSTO
BB3CTAHOBSIBAHETO HAJ/IBHIIABa BCIKAKBB TaKbB OTCPOUYEH MPHUXO]] WM KOraTo HE CHIIECTBYBA OTCPOUEH NPUXOT,
M3IIJIAAHEeTO ce MpHU3HaBa He3a0aBHO KaTo pas3xojl. M3mimaniaHeTto Ha JAapeHHe, CBbP3aHO C aKTHB, CE OTpa3sBa
ype3 yBelnn4yaBaHe Ha OanaHcoBaTa CTOMHOCT Ha aKTHUBA WM HaMalsBaHE HA CAIJOTO Ha OTCPOUYEHUS MPHUXOA C
JbIDKAMATa 3a TmoracsBaHe cyma. J[OmbJIHUTEeNTHaTa aMOPTH3alMs C HATPYIBaHE, KOATO OM OWila Tpu3HaTa KbM
CHOTBETHATa JaTa KaTo pa3xo/ B OTCHCTBHETO Ha AAPEHUETO, C€ IPU3HaBa He3a0aBHO KaTO Pa3Xo.
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19. duHAHCOBO YIIpaBJeHNE HA PUCKA

19.1 ®axkrTopu, onpeneasiuy (PUHAHCOBUSA PUCK
OcrplnecTBABaiKy JEWHOCTTA CH, IpY’KeCTBaTa OT I 'pymnara ca W3JoXeHH Ha MHOTOOOpa3HH ()MHAHCOBU PHCKOBE:

nasapeH pHCK (BKJIIOYBAIL BAJTyTCH PHUCK, PUCK OT MPOMSIHA B CIpaBeIIMBaTa CTOWHOCT Ha (DMHAHCOBHTE
WHCTPYMEHTH TIO] BIUSHIE HA TIa3apHUTE JINXBEHU HHUBA U [IEHOBU PUCK), KPEIUTEH PHCK, JTUKBUICH PHCK M PHUCK
OT TMPOMSHA Ha OBJCIIUTE MAPUYHU MTOTOIM B PE3YyJITAaT HA MMPOMSIHA B MAa3apHUTE JIMXBEHU HUBA. [Iporpamara 3a
ISUTOCTHO YTIpaBJICHWE Ha PHCKa € ChCPeOTOYeHA BHPXY HENpeNBUANMOCTTa Ha (PMHAHCOBUTE IMa3apy M MMa 3a
1IEJT J1a HAMAJIA CBEHTYATHUTE HEOIaronpusaTHH epeKTH BhpXy (HHAHCOBUS pe3yiTar Ha ['pynara.

Banymen puck

I'pynata e u3nokeHa Ha BallyTeH PHUCK 4Ype3 pa3IUIalllaHUATa B UyKIEeCTpaHHA BallyTa W 4Upe3 aKTUBHUTE U
MACUBUTE CH, KOWTO Ca JEHOMWHHpPAaHW B UyXKJa BalyTa. B pe3ynraT OT €KCHO3WIMHUTE B UyXJa BaIyTa
BB3HUKBAT TMEYAION W 3aryOH, KOWTO ca OTPa3eHH B OTYETa 32 MPUXOAHNTE W Pa3XoauTe. Te3u eKCIIO3WUITUU
CBhCTaBJSBAT MapUYHUTE aKTUBU Ha ['pymarta, KOMTO HE ca JCHOMHHHMpPAHU BBHB BalyTaTa, M3MOJ3BaHa BHB
(MHAHCOBUTE OTYETH HAa MECTHHTE JpyXecTBa. B ciyuamre, Koraro MeCTHaTa BalyTa € H3JIOKEeHa Ha
3HAYUTEINIEH BAlyTeH PHCK, YIIPABICHUETO My C€ TIOCTUTA Ype3 WHBECTHUIINY B aKTUBH, IEHOMUHUPaHU B EBpo.

Jluxeen puck
I'pynara e n3noxeHa Ha JIMXBEH PUCK BHB BPB3Ka C M3MOI3BAHNTE OAHKOBH M THPTOBCKH KPEIWTH THU KAaTO eIHa

YacT OT MMOyYSHHUTE 3a€MH Ca C POMEHJINB JIMXBEH MPOIIEHT T0roBOpeH Kato 6a3ucHa nmmxea (EURIBOR/LIBOR)
3aBHILICHA C ONpeiesieHa Hafa0aBKa. Pa3MepbT Ha IMXBEHUTE MPOLICHTH € IOCOYCH B CHOTBETHUTE MPHIIOKEHHUSI.

Kpeoumen puck

KpenuTHUAT pUCK NpeACTaBiIsAiBa PHUCKBT JAAJCH KOHTPAreHT Ja HE 3alllaTH 3adbIDKEHHETO CH KBbM
I'pynara.KpenutHust puck Ha ['pynata e cBbp3aH MPEeJUMHO C THPrOBCKHUTE U (prHaHCOBH B3eMaHus. Cymure,
Hpe/CcTaBeHH B OajaHca, ca Ha HeTHa 0a3a KaTo M3KIIOYBAT IMPOBU3UHTE 3a CbMHUTEIHU B3E€MAaHUsS, OLCHEHH
KaTo TaKMBa OT PbKOBOACTBOTO, HAa 0a3a MPEAMIICH OMUT U TEKYILI! HKOHOMHYECKH YCIOBHSI.

I'pynara penoBHO ciiequ 3a HEM3NBIHEHHETO Ha 3aJbJDKCHMATa HAa CBOM KIWEHTH W JAPYTHM KOHTPAarcHTH,

YCTaHOBEHHM MHIUBUIYyAJIHO WM HA TPYIH, U U3M0JI3Ba Ta3H MH(OOPMAIIUs 32 KOHTPOJI Ha KPEAUTHUS PUCK.
Juxeuoden puck

JIMKBUIIHUS PUCK € PUCKBT Irpymnara Ja He MOXKe Ja M3IbJIHM (PMHAHCOBUTE CH 3aJIBJDKCHUSI TOTaBa, KOraTo Te
ctaBaT u3uckyemu. [lomutmkara B Ta3um 00JacT € HacoyeHa KbM TapaHTHpaHE HAJIMYHUETO Ha JO0CTAaThUHO
JUKBUIHU CPEACTBA, C KOUTO Aa ObIaT OOCITYy)KEHH 3aJBbIDKCHHSATA KOraTo CBhIIUTE CTaHaT H3HCKyeMHU
BKJIFOYMTENIHO B U3BBHPEIHU U HENPEIABUIACHU cUTyaluu. L{eaTa Ha ppKOBOACTBOTO € a NOAABPKA IIOCTOSTHEH
OanmaHc MeXAy HENpPeKbCHATOCTTa M I'bBKABOCTTA HA (DMHAHCOBHUTE pecypcu upe3 W3IOJ3BaHE Ha aJeKBaTHU
¢dopmu Ha (uHaHCUpaHe. YTNIPAaBICHHETO Ha JIMKBHHUS PUCK € OTTOBOPHOCT Ha PBHKOBOJICTBOTO HA TpymHara u
BKJIFOYBA IOIbPKAHETO HA JOCTATbYHA HAJIMYHOCT OT IAPUUYHU CPEACTBA, JOTOBAPSHE HA aJIcKBaTHU KPEJUTHU
JIMHUY, U3TOTBSIHE AHAJIN3 U aKTyaJIM3MpaHe Ha MPOTHO3HU 32 MAPUYHUTE ITOTOLIH.

19.2 I'nob6annaTa kpuza

HkonomuueckaTta u (huHAHCOBA KpH3a B II00aneH Mamad € mpuapyX)eHa OT U3TETIITHE Ha OTPOMHHU KalUTalu
OT CBETOBHATa HKOHOMHMKA, KOETO IIOCTaBM Ha H3IHMTAHHUE JEHCTBAIMTE KOMIIAHMM II0 OTHOIICHHE Ha
MPOJKOUTE U 00CITY)KBAHETO Ha 3ab/DKCHUATA UM.
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B Te3n nxkonommueckn ycnoBusi ,,Cuatetnka” AJl ce mpuabpika KbM KOHCEpBAaTHBHA IMOJIMTHKA, KaTO M30sATBa
Jla 3aecMa 3HAYMTEIIHU CIICKYJIaTUBHU TO3MIIMU 32 COOCTBEHA CMETKA MPEBU TBHPJEC BUCOKHTE CTOWHOCTU Ha
Koe(uImenTa puck/meyanoa.

YcnemHo 0Osixa peaqu3vpaHd  pPeIUIla  HMHBECTUIIMOHHM TPOGKTH B 00JacTTa Ha  KOPIOPATUBHOTO
yIIpaBlieHHE, MIHBECTUINH B TBIICPHH TPENNpUsATHA, (PrpMEHOTO PHHAHCHUPAHE U MPECTPYKTypHUpPAHE.

20. Onpe[(e.mme HA CIIPABEIJIMBUTE CTOMHOCTH

CrpaBeyinBara CTOWHOCT Ha (GUHAHCOBUTE HHCTPYMEHTH ThPI'YBaHH HA aKTHBEH Ma3ap (KaTto HArmpuMmep HEeHHU
KHIDKA Jbp)KaHM 32 ThPI'yBaHE W JABbPXKAHU 3a Npoaaxda) ce Oasupa Ha Ma3apHUTE KOTHPOBKHM KbM JaTaTa Ha
Oananca. [lazapHata KOTHpPOBKa, W3IOJI3BaHA 3a OMpEACIsSHE CTOMHOCTHTE Ha JbpKaHuTe OT JlpykecTBara
(MHAHCOBY aKTUBH M (DMHAHCOBU MACHBH € IicHa Ha bhirapckara ¢oHmoBa 6opca.

21. ITapyyHy NOTOLH

OT14eThT 32 MapyuIHUTE IIOTOLM IIOKa3Ba MAPUYHUTE IIOTOLKM Ha prnaTa 3a rogmHarTra II0 OTHOIICHHC
OrneparvuBHa, MHBCCTULMOHHA U q)HHaHCOBa ﬂCﬁHOCT pe3 roauHara, MpomMsiHaTa B MApUYHUTC CpPCACTBA U
MapuYHUTC EKBUBAJICHTHU 3a roAUHATA, IIAPpUTE U MAPUIHUTE CKBUBAJICHTH B HAYAJIOTO U B Kpas Ha roguHara.

HapI/I‘lHI/I IIOTOIIM OT MHBCCTUIIMOHHA ILCI\/'IHOCT BKJIFOYBAT ILIAlllaHUA BHB BpT)3Ka C HOKYHKa u npoz[a>K6a Ha
IBITOTPAHNA aKTUBU W TIAPWYHH TOTOIM, CBBP3aHM C TMOKYIKAa W MpojakOa Ha MPEANPHUSATHS W IEHHOCTH.
HOKYHKa u npoz[a>K6a Ha I[pyrl/l IOCHHHU KHHM>KAa, KOUTO HEC Ca HapI/I u HapI/I‘-IHI/I C€KBHUBAJICHTHU CHIIIO Ca BKIIFOYCHU B
WHBECTUIIMOHHA JCHHOCT.

[Tapuunu ooy OT (PMHAHCOBA AEHHOCT BKIIOYBAT IIPOMEHHU B pa3Mepa WM ChCTaBa Ha aKLIMOHEPHUS KamuTal
U CBBP3aHUTE PA3XOJH, 3a€MHHUTE CPEACTBA M MOracsBaHETO HA JINXBOHOCHM 3a€MU, KyIlyBaHE M IIPOAABAaHE HA
COOCTBEHU aKIIMHU W U3IUIAIIAHE HA TUBUICHTH.
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I11.BEJIE2ZKK KbM ®UHAHCOBUTE OTUETHU

1. Ilpuxoau oT NPOU3BOACTBEHA AeiiHOCT

[Mpuxoau ot pogax6a Ha MPOAYKIHSI U CTOKH
[Mpuxonu ot mpoaax6a HA YCIIyTH

Hpyru npuxonu B T.4.:

-om npodadicba Ha mamepuaiu

-om npooadicoa na JIMA

-om Haemu

-OMNUCAHU 3A0BINCCHUS

-NOYUeHU 3aCmpaxo8amentu odeujemenus
-npuxoou om QuHaHcupanus u cyocuouu
-pa3cpouer npuxoo — obpameH IU3UHS

OO0u10 NpUX0aM OT MPOU3BOACTBEHA IEIHHOCT

2. Pa3xoam oT MPOU3BOJCTBEHA IEHHOCT

Pasxonu 3a Mmatepuanu

Pa3xonu 3a BHIIHY yCIyrH

Pa3xonu 3a nepconana

dpyru onepaTUBHU pa3xoau

BanancoBa c1/cT Ha ipo/iaieHN MaTepHaTHH 3aMlacH

banancosa croitHocT Ha npoaanenu [IMA
W3menenne Ha 3amacure OT TPOAYKIUS H
MIPOU3BOCTO

O01mo paxoau 3a NPOM3BOACTBEHA ICH{HOCT

2.1 Pa3xoau 3a maTepuaiu

Pa3xonau 3a OCHOBHHM U crioMaraTeIHu MaTepuain
Pa3xonu 3a en.eneprus
Pasxou 3a pe3epBHU YacTH U aMOaax

Pa3xonu 3a npyru marepuanu

O0mo pa3xoam 3a MaTepuaJn

HE3aBBPUICHO

31.12.2015r.  31.12.2014r.
XUJl. J16. XUJ. 118.

210 185 163 002
3601 3025

1969 5 686

862 3636

515 853

38 121

- 33

169 674

155 99

70 70

215 755 171713
31.12.2015r.  31.12.2014r.
XUJ. J16. XUJ. 118.
(149 580) (129 739)
(15 053) (12 437)

(18 633) (11 910)
(1521) (2 420)
(858) (3922)

(377) (903)

(3 064) 4316

(189 086) (157 015)
31.12.2015r.  31.12.2014r.
XUJ. J16. XUJ. 118.
(137 799) (120 408)
(6 099) (4 800)

(5 475) (4 342)
(207) (189)

(149 580) (129 739)
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2.2 Pa3xoau 3a BbHIIHHM YCJIYTH

Pasxonu 3a Haem

Pa3xonu 3a KOHCYNTaHCKU U FOPUIUYECKH YCIYTH
Pa3xonu 3a TenekOMyHUKALMU U TPAHCIIOPT
Pasxoau 3a He3aBucUM (pUHAHCOB OAUT

Pasxoau 3a peMOHTH U IpYyTU TEXHUYIECKU YCIIyTH
Pa3xonu 3a mocpeHU4YECKH 1 KOMUCHOHHH YCITYyTH
Pasxoau 3a nogu3nbiIHUTENN

Pasxonu 3a 3acTpaxoBku

Hpyru ycinyru
OO0110 pa3xoau 32 BbHUIHU YCJIYTH

2.3 Pa3xoau 3a nmepconasa

Pa3xonu 3a 3amiaty u Ipyru pa3xoau 3a mepcoHaia
Pasxoau 3a OCUTypHUTEITHU BHOCKU
O0u10 pa3xoau 3a nepconajia

Cpeanocnucb4eH Opoii mepcoHaJl

Bpoii nepcoHan - npou3BOICTBEHA JEHHOCT
6 m.u ,, [lnacmxum — T AJ[
6 m.u ,, Emponan* A/l

2.4 Jlpyru onepaTuBHH pa3xoau

Jluricu u 6pak Ha aKTHBH
Heycroliku

OO6e31eHKa Ha B3eMaHUs
OO6e31eHKa Ha aKTHBH
IpencraBuTenHu pa3xoau
Komanuposku

HApyru
OO0u10 apyru pazxoaun

31.12.2015r.  31.12.2014r.
XUJl. J16. XUJ. 118.
(777) (452)
(445) (277)
(5 518) (5 085)
(43) (57)
(719) (336)
(4 259) (3177)
(342) (298)
(1177) (1 040)
(1773) (1715)
(15 053) (12 437)
31.12.2015r.  31.12.2014r.
XUJ. J16. XUJ. 118.
(16 494) (10 130)
(2 139) (1780)
(18 633) (11 910)
31.12.2015r.  31.12.2014r.
qyoeeKka yoeeka
1225 1514
1014 1273
211 241
31.12.2015r.  31.12.2014r.
XUJ. 118. XUJ. J16.
(19) (97)
(46) (298)
(793) (1 036)
(414) -
(27) (19)
(30) (683)
(192) (287)
(1521) (2 420)
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3.HpI/IXOIII/I OT yIIpaBJICHUE HA HCABUKUMHU HMOTH

[Ipuxonu ot mpoxax6a Ha yCIIyTH

[Mpuxonu ot npoxax06a HA CTOKU

IIpuxoau ot HaeM

Wznunrbiy Ha akTUBU

HApyru

OO0u10 NpUX0aM OT MPOU3BOACTBEHA IEIHOCT

4.P213X0)11/I 3a yIIpaBJ€HUE HA HCABUKUMHU HMOTH

Pasxonu 3a Matepuanu

Pa3xonu 3a BBHIIHU yCIyTH

Pasxonu 3a nepconana

[pyru onepaTuBHYU pa3sxoau

BbanmancoBa CTOMHOCT Ha MPOJAIEHUTE CTOKU

OO0110 paxonu 3a 1eHOCT ynpaBJjeHne HeABUKUMU UMOTH

4.1 Pa3xoau 3a MaTepuaan

Pa3xomau 3a OCHOBHHM U CIIOMaraTteIHu MaTepuain
Pasxonu 3a en.eneprus
Pasxou 3a pe3epBHU YacTH U aMOaax

Pa3xomu 3a 1pyru MaTepuanu
0010 pa3xoam 3a MaTepuaJIn

4.2 Pa3xoau 3a mepcoHajia

Pasxosu 3a 3anmatu M Ipyru pa3xo/iu 3a nepcoHana
Pa3xonu 3a ocuryputeHu BHOCKH
OO01u10 pa3xoau 3a nmepcoHaja

31.12.2015r.  31.12.2014r.

XUJl. J16. XUJ. 118.

459 430

145 163

68 26

- 17

672 636

31.12.2015r.  31.12.2014r.

XUJ. J16. XUJ. 118.

(136) (150)

(127) (112)

(305) (281)

(2) 1)

(103) (100)

(673) (644)

31.12.2015r.  31.12.2014r.
XUJl. 118. XUJ. J16.

(90) (101)

(31) (35)

3) (2)

(12) (12)

(136) (150)

31.12.2015r.  31.12.2014r.

XUJ. J16. XUJ. 118.

(261) (238)

(44) (43)

(305) (281)
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CpenHocnucbueH Opoii mepcoHalI

bpoii nepconan - HeABUKUMHU UMOTHU
6 m.u ,, Eepoxomenc* AJ/]

5. IIpuxoau oT TPAHCIOPTHA AeHHOCT

[Ipuxonu ot mpoxaxxda Ha yCIIyTH
[Mpuxoau ot npoaak6a Ha CTOKU
[Ipuxoau ot Haem

OTnrcany 3a1bJDKESHUS

-8 m.u. om coenka no 4i.l5
Komnencamnuu u cyocunu
[Ipuxonu ot mpoaak6a Ha aKTUBU

Hpyru

OO0110 MpUXOaM OT TPAHCIOPTHA JAeliHOCT

31.12.2015r.  31.12.2014r.
uogeKa yogeKa
37 40
37 40
31.12.2015r. 31.12.2014r.
Xui. 16. Xua. 8.
42 275 13291
- 8
207 100
- 33 880
32756
- 274
1132 -
1003 523
44 617 48 076

Ha 23.12.2014r. nwmepnoto mpenmpusitue ,,lJOHnon MBkonn™ OO/l kymyBa THPTOBCKOTO MPEANPHUATHE HA

»Anuako® EOO/] mo uin.15 ot Teproeekust 3akoH. JJoroBopbT 3a NOKYNKO — npoAaxkda e BnucaH B ThproBckust

peructbp Ha 07.01.2015r. mo nmatata Ha omoOpsiBaHe 3a MyOJMKyBaHe Ha (DMHAHCOBHS OTYET HA JBIICPHOTO

npennpuarue 3a 2014r. OrdereH € NpuUXoA B pe3ydTaT Ha CHAEIKaTa B

pasmep Ha 32 756 xun.JB. BbB

(I)PIHaHCOBHSI OTYCT Ha ABLICPHOTO MPEANPUATHC B CHbOTBETCTBHUC C MHAMBHUAYAJIHATA MYy CUHCTOBOJAHA IMOJIMTUKA

NPUX0/ia € MPEICTaBeH B ChCTaBa Ha ,,IPyTH (PMHAHCOBU MPHXOJIH .

6. Pa3xoau 3a TPaHCIIOPTHA JAEHOCT

Pa3xonu 3a Mmarepuanu

Pa3xonu 3a BBHIIHU yCIyTH

Pa3xonu 3a nepconana

Jpyru onepaTuBHH pa3xoau

basiancoBa CTOMHOCT Ha NPOAAIEHATE CTOKU
banancoBa cTOHHOCT Ha MPOJaicHN aKTUBU

OO0 paxoau 3a TPAHCMIOPTHA JeHHOCT

31.12.2015r.  31.12.2014r.
XUJ. J16. XUJ. 118.

(16 619) (5 642)

(9 959) (3 688)

(5 193) (1708)

(5 163) (23 385)

(6) (17)

(1 659) -

(38 599) (34 440)
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6.1 Pa3xoau 3a MaTepuaJ i — TPAHCIIOPTHA AefiHOCT

31.12. 2015r. 31.12.2014r.
XuJ. 6. XuJ. J16.
Pasxo/u 3a TOPUBO U CMA30YHH MaTePHAIIH (13 704) (5027)
Pasxonu 3a pe3epBHU YaCTH U TYMHU (2112) (400)
Pa3xomu 3a Apyru MaTepuain (803) (215)
OO0110 pa3xoau 3a MAaTEPHAIH (16 619) (5642)
6.2 Pa3xoau 3a mepcoHajia — TPAHCIOPTHA JIEHHOCT
31.12. 2015r. 31.12.2014r.
Xu. 6. XUl 8.
Pasxonu 3a 3amiaty ¥ Ipyru pa3xoju 3a nepcoHaia (4 315) (1 421)
Pa3xo/u 3a OCHTI'YpUTEITHH BHOCKH (878) (287)
OO0110 Pa3xo/au 3a MepcoHaIa (5193) (1 708)
CpeaHocnucb4eH Opoii mepcoHa — TPAHCIOPTHA AEHHOCT
31.12.2015r. 31.12.2014r.
yoseKa yoeexa
Bpoii mepcoHan — TpaHCIIOpTHA JEHHOCT 659 663
6 m.u ,, FOnuon Usxonu*“ OO/ 659 663
6.3 J/Ipyru pa3xoau — TPAHCHOPTHA AEHOCT
31.12. 2015r. 31.12.2014r.
XUl J18. XUJL. 8.
O0e31ieHKa U OTIHCBAaHE HA B3EMaHUS (85) (21 438)
KomanaupoBku (3789) (1 598)
Hpyru (1 289) (349)
OO6110 pa3xoau 3a MaTepUATIH (5 163) (23 385)

C yupemutenen akt ot 04.12.2014r. gpmeproto mpenmpusitue ,tOumon Mekonn™ OO/] B3ema pemienue ma
ydapenu ApyxkectBo - ,,YHU MHBecTMBHT EOO/] upe3 amopTHa BHOCKA Ha B3EMaHHS C OTYETHA CTOMHOCT
22 490 xun.giB. Ha 06a3a orneHka OT TpH BEIIW JIMIA, T€3W B3€MaHHWsA ca alOPTUPAHU B HOBOYYPEICHOTO

JPYXeCTBO ChC cTOMHOCT 1 970 XMJLJIB., KATO pa3juKaTa J0 OTYETHATa CTOMHOCT € OTIHCaHa Ha pa3xoll Mpe3
2014r.
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7.Heten pe3yJarar oT onmeparuBHaTa

NpeANnpUATHETO — MaiiKa

Pazxonu 3a nepconana

Hpyru onepaTUBHU pa3xoau

[IpedaxTypupanu HaeMHu, HETUPAIIU PA3XOTUTE

OO0110 AAMUHUCTPATHBHE Pa3X0Ad HA TPeINPHUSITHETO-MaiiKa

7.1 Pa3xoau 3a nepcoHaJia

Pasxonu 3a 3amiaTv U Apyry pa3sxonu 3a epcoHana
6 M.4 HA KNI0YOBUsL YNPABLEHCKU NEPCOHAT
Pasxoau 3a OCUTypHUTEITHU BHOCKU

6 M.4 HA KII0YO0BUsL YNPABLEHCKU NEPCOHAT
O0u10 pa3xoau 3a nepconajia

CpenHocnucbyeH Opoiil mepcoHa HA MPeANPUATHETO - MaiiKa

bpoii nepconan-npeanpuaTe Maika

7.2 ]Ipyru onepaTuBHM pa3xoau

Pasxoau 3a OrOKETHH TaKCH
TenexoMyHHUKAITMOHHH YCITYTH
Pa3xoau 3a KOHCYNITaHCKH U FOPUIUYECKU YCITYyTH

Pa3xonu 3a He3aBUCUM (PHHAHCOB OAWT
Haemu

Takcu nerrpainen nenosurap u bdb

CouuanHu pa3xoau — BaydepH 3a XpaHa

HApyru paszxon B T.4.:

-NPOBU3US 3a CAHKYUA NO HAKA3AMENTHO NOCMAHOBAEHUE

OO01u10 APYrU ONEepaTUBHHU Pa3Xoau

JeHHOCT Ha

31.12.2015r.  31.12.2014r.
XUJ. 6. XUJ. J16.
(214) (239)

(627) (305)

128 64

(713) (480)
31.12.2015r.  31.12.2014r.
XUJ. 6. XUJ. J16.
(188) (210)

(44) (48)

(26) (29)

3 (6)

(214) (239)
31.12.2015r.  31.12.2014r.
yoeeka yoeeka

8 9
31.12.2015r.  31.12.2014r.
XUJ. J16. XUJ. J16.

(2 (2

8) 8)

(205) (60)

(15) (14)

(285) (160)

(8) )

(6) (6)

(98) (48)

(627) (305)
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8. IMeuanou/3aryou oT omepanuum ¢ HHBECTHIHH, HETO B T.4. OT OCBOOOMNKIaBaHe HA [IbINEPHH

NnpeAnpuATUs

[ToyI0XKUTEITHY PA3IUKH OT ONepaliu ¢ pUHAHCOBU aKTHBH
Obe31eHKa Ha penmyTanus

Herna 3aryba or oTnucBaHe Ha ()MHAHCOBM aKTWBH Ha
pasmojokeHne 3a mpodaxk0a, mpekiIacHupHUIMpaHa OT COOCTBEH

Kanuraia

9. ITeyayion OT MHBECTUIIMY B ACOLUMPAHHU U IPYTH MPeINpPUsITHS

3a 2014r.

31.12.2015r.  31.12.2014r.
XN1JI. JIB. XHUJI. JIB.
981 1028

- (1 089)

(61) -

920 (61)

— OTYETEH /sy BbB (PMHAHCOBUS PE3yJTaT Ha acOMUpaHoTo npeanpusarue ,,Cuaxporen Gapma“ OO/l no narara

Ha ponax6a — 28 Xu.JB.

- 3ary0a oT mpoaax0a Ha acOIUUPaHO npeanpusitue — (83) XuL.JB.

10.®dunaHCOBY PUXOIH

DuHancosu nPuxoou, no UCOEe:

[Mpuxoau oT JIMXBU

IIpuxoau OT BallyTHH NIPEOLIEHKU
[Mpuxoau OT TUBUACHTH

Hpyru ¢rHaHCOBH MPUXOAN
06110

11.®dunancoBHu pa3xoau

QuHancosu pazxoou, no eudose:

Pasxoau 3a muxBu o 6aHKOBH 3a€MH U OBbpApadTH
Pazxoju 3a TuxBH N0 HEOAHKOBU 3aEMU

Pasxoau 3a 1uxBu 10 PUHAHCOBH JIM3UHTH

Pa3xonu 3a muxBU 1 Takcu M0 (HaKTOPUHT

Pasxoau 3a 1uxBU 1O peno CAEIKU

Pasxoau 3a 1uxBH 10 OOMUTralIMOHHU 3a€MH

OTpunaTeTHy pa3IuKy OT MPOMSIHA HA BAIYTHH KypCOBE
bankoBu Takcu, KOMUCHOHHH | JpyTH (PMHAHCOBU Pa3Xoau

O01mo

31.12.2015r.  31.12.2014r.
XUJ. Jie. XUJ. Ji6.

233 742

215 2

- 29

448 773
31.12.2015r.  31.12.2014r.
XMWJI. JIB. XUJI. JIB.

(2 318) (2 711)
(518) (179)
(1492) (647)
(261) (195)

) (57)

(310) (310)

(19) (204)

(1048) (1 230)

(5 971) (5533)
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12. Pa3xoam 3a aMmopTH3AIUH

Pazxoau 3a aMmopTH3aluy - MPOU3BOACTBEHA IEUHOCT
Pa3xoau 3a amopTH3auy — HEABUKUMHU UMOTHU

Pazxoau 3a aMmopTH3aluu — TpaHCIOPTHA JEHHOCT
Pa3xonu 3a amopTH3anMy — MpeanpusITie Maika
OO0 pa3xoau 3a aMOpPTH3ALMHA

13.Pa3xoau 3a JaHbIH

B xunsou neea

Texyw oanvk
JlaHbK 3a Tekyiiara roguHa

Omcepouenu oanvyu
Bn3HUKBaHE U 00paTHO MPOSIBIICHHE HA BPEMEHHH Pa3IuKU

O0u10 pa3xonu 3a 1aHbIM, NpU3HATUH B OTUYETA 32 1OXOAUTE

Pasxonure 3a manbpny ca HaunciaeHH 1o npmwioxumara ceriaacHo 3KIIO marpuna craBka —3a 2015r. m 2014r. -

10%.

14. UmoTH, MaIIUHU, CHOPHKEHUS] H 000py/ABaHe

Kom 31.12.20152.

*Oanancosa CMoOUHOCH NO Ce2MeHmU

B xunaou nesa 3emu Mammau u Tpancnoptam [Apyru
U crpaaum  oGopyaBaHe cpeacTBa

[IpousBoacTeo 15998 59 678 2817

6 m.u. Om CnpaseoIusa 8599 410

cmouHocCm KoM oamama

Ha npudodusane

YmpapieHue Ha 3 060 110

HCABUXKXHUMH UMOTH

31.12.2015r.  31.12.2014r.
XUJl. J18. XUJl. J16.

(10 662) (9 847)
(179) (210)

(3 450) (1191)

- 1)

(14 291) (11 249)
31.12.2015r.  31.12.2014r.
(1614) (740)
(105) 93
(1719) (647)

Pa3xoam 3a

npuaodousane OG0

162

28

12

9744 88399

- 9037

- 3182
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6 M.4. OMm CNpPaseodusa
CMOUHOCM KoM damama
Ha npudobueame

TpancnopTHa 1eHHOCT

6 Mm.4. Om CnpaeedIUsd
CMoUHOCH KoM oamama
Ha npudobusane

IIpennpusarue - maiika

Oo0mmo:

2276 4 -
4679 310 19673
4213 305 192
23 737 60 098 22490

4 - 2284
152 1436 26250
62 - 4772
326 11 180 117 831

*0sudicenue no 8U008e akmugu 8 m.u. osudicenue 8 amopmusayuume kom 31.12.2015e2.

B xunsou nesa

B nauanoro Ha nepuoaa
[Ipunobuty akTHBH
OTnucany akTUBU

B kpas Ha nepuoga:

B nHaganoro na nepuoaa:

AMopTu3alus 3a nepuoja

6 M.4. amopmu3zayus 00
CnpageoIusa cmotHoOCm Ha
axkmusume KbM 0amama Ha
npudobusare

AMopTH3aIis Ha OTIIHCAHU
AKTUBH

3emn Mamuau u  Tpancnoprau /[lpyru
U crpaau  o0opyaBaHe  CpeAcTBa
28 478 95874 24 340
321 1381 5383
- (1501) (2 490)
28 799 95 754 27 233
3emu  Mamunuu TpaHcnopTHH

W crpagnm o6opyaBaHe  CpeACTBa
4 066 27 603 2062
996 9524 3359
503 841 119
- (1471) (678)

Pa3xoaum 3a
npuaoousane OO0

1040 9 715 159 447

83 2819 9987

(75) (1354) (5420)

1048 11 180 164 014
Apyru  Pa3xonm 3a

npuaoduBane OO0

680 - 34411
110 - 13989
31 - 1494
(68) (2 217)
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6 M. 4. amMopmu3ayusi 00 - (98) 9
CNpageoIusa CmotHoOCm Ha

axkmusume KoM 0amama Ha

npudobusamne

B kpas Ha mepuopa: 5062 35 656 4743

Kwvm 31.12.20142.

*oanancosa cmouHoCm no ce2menmu

()

722

3emu Mamunu u  Tpancnoptau /[pyru

B xunsaou nesa W crpaam  o6opyaBaHe cpeacTBa

[IpousBoacTeo 16 496 67 688 1157

68 m.u. om CnpaseoIusaq 8 959 1087 48
CMOoUHOCM KM Oamama
Ha npudobusame

Ympasienue Ha 3213 114 -
HEJIBUKHMH UMOTHU

6 M.Y. OM CNPaseoaIUsa 2375 7 -
CMouHOCm KoM damama
Ha npudobusame

TpaHcropTHa 1eHHOCT 4703 469 21121

6 M.4. Om CNpaseodIusd 4257 466 1833
CMOUHOCM KbM 0amama
Ha npudobusame

[Ipennpusrue - maiika - - -

Oo61o: 24 412 68 271 22 278

188

44

28

144

73

360

(96)

- 46184

Pa3xonu 3a
npunoouBane O0mo

8279 93808

- 10138

- 3355

- 2390

1436 27873

- 6629

9715 125036
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*0guoicenue no 6udose akmusu @ m.y. ogudicenue ¢ amopmuzayuume xom 31.12.2014e.

B xunsou nesa

B navanoro Ha nepuojaa
[Mpunodbutn akTUBU

8 M. 4. nPUOOOUMU AKMUBU
no cnpaeeonusa
CMOUHOCM KoM damama
Ha buzHeCKoMOUHayUs

OTnucaHu akKTHBU
Brrpemrau npexBepIistHAS

B kpas Ha nepuoga:

B navanoro Ha nepuopa:

AMOpTI/I3aLII/I$I 3a nmepuoaa

8 M.4. amopmu3zayus 00
CnpageoIusa cmotHoCm Ha
axkmuseume Kvm 0amama Ha
npuoobusare

AMOpTI/I3aLII/I$I Ha OTIIMCaHHU
aKTUBHU

8 M.4. amMopmu3ayus 00
CnpageoIusa cmotHoCm Ha
akmugume KvM 0amama Ha
npudoobusamne

B kpas Ha nepuoga:

3emu Mamuau u Tpancnoprau Jlpyru Pa3sxoau 3a
U crpaau  o0opyaBaHe  cpelcTBa npugodouBane OO
23 626 62 440 2572 859 26 155 115652
4730 2714 22 348 158 21995 51945
4721 524 20 893 126 1449 27713
- (2521) (580) 4) (5045) (8150)
122 33241 27 (33 390) -
28 478 95 874 24340 1040 9715 159 447
3emu Mammnu u Tpancmoprau [pyrm Pa3sxoau 3a

W crpaam oGopyaBaHe

3107 21076
959 8 564
474 785

- (2 037)
(207)
4 066 27 603

cpeacTBa

1102

1457

173

(497)

(22)

2 062

npuroousane OO0mo

548 - 25834
135 - 11115
25 - 1457
3) - (2537)
- - (229)
680 - 34411
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15. UuBecTHIMOHHHY MMOTH

IIpou3BoacTBO

Oo01mo:

31.12.2015r. 31.12.2014r.

XHJI. JIB. XHJI. JIB.
118 124
118 124

HHBeCTUIIMOHHNTE HMOTH Ca /IBa Mara3uHa, OTAaBaHH MPU YCJIOBHSTA HAa EKCIUIOATAIIMOHEH JIN3UHT.
Ot4erenu ca mpuxoau oT HaeM 3a 20151, — 12 xumn.aB. u 3a 2014r. — 11 xun.ns.

Hauncnena amopru3zarus 3a 2015r. — 6 xwn.B. u 3a 2014r. — 6 xumn.uB.

PrroBoacTBoTO Ha ['pynara cunta, 4e crpaBeauBaTa CTOHHOCT HA HHBECTULIMOHHUTE UMOTH € MIPUOIU3UTEITHO
paBHa Ha TsAXHaTa OajJaHCOBa CTOMHOCT MPEABHI, Y€ pu On3HecKoMOMHanusATa pe3 2010r. chInuTe ca OIleHeH!
0 CIIpaBCAJIMBa CTOMHOCT IIpy I'bPBOHAYAJTHOTO UM IPU3HABAHC W OT Ta3W JaTa JO0 AaTaTa Ha M3rOTBAHC Ha
KOHCOJIMAUPpaHnA (I)I/IHaHCOB OTUYCT HiAMaA CbIICCTBCHU KoJIcOaHus B Mma3sapHUTC LCHU. OHCHKaTa € U3BBpPIICHA OT

JUICH3UPAH OLEHUTEI.

16. HemaTepuaJJHH aKTHBH

Omuemna cmoiiHocm:

Ha 01 ssmyapm 2015
[Ipunoburn

Wznesnu u o6e3rieHeHN
Ha 31 nexemBpu 2015

Amopmuzayusn:

Ha 01 simyapum 2015
Hauucnena 3a nepuozaa
Ortmucana

Ha 31 nexemBpu 2015

Banancoea cmoiinocm:
Ha 31 gexemBpu 2015

XHWJI. JIB.

1316

7

(499)

824

213
253

466

358

Omuemna cmounocm:

Ha 01 sinyapu 2014
[Tpunobutu

Nznesznu

Ha 31 nexemBpu 2014

Amopmuszayusa:

Ha 01 simyapn 2014
Hauucnena 3a nepuoza
Otnucana

Ha 31 nexemBpu 2014

banancoea cmoitnocm:
Ha 31 nexemBpu 2014

Bxnrousar nporpamau npoayktu u apyru JJHMA B 1.4:

XHWJI. JIB.

401

1000
(85)
1316

85
128

213

1103

- B CEKTOp ,,lIPOM3BOJACTBO” ¢ OajaHcoBa croHOCT 46 xmmjB. kbM 31.12.2015r. u 431 XWi.JB. KbM

31.12.2014r.

- B CEKTOp ,,TPaHCIOpTHA ACHHOCT™ ¢ OamaHncoBa croiiHOCT — 312 xwminJiB. kbM 31.12.20151. u 672 xbM

31.12.2014r.
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17.PenyTanus
17.1.1punoouBane Ha 51.02% ot kanuTtajaa Ha ,,JOunon UBkonu” OO/1
IIpexBBpiieHO Bh3HATPAKICHIC

CopaBemniuBa CT/CT Ha TNPUAOOUTHTE HETHU aKTHMBH KbM JaTata Ha
MIPUI00NBaHE

Jsn B HeTHuTe akTuBU — 51.02%
Ilonoxurenna pemyranus

Hexoumponupawio yuacmue (48.98%) kvm damama na npudooueane

1620
2603

1328
292
1275

HekoHTposmupamoTo y4yacTHe € OLGHEHO [0 TMPOMOPIMOHANCH /sl B CIpaBeIiMBaTa CTOMHOCT Ha

pasrpaHNnYuMHTC aKTUBU U ITACHUBH.

Wudopmarnus 3a npuaoOUTHTE aKTHBU M NTACHBH KbM JaTaTa Ha ON3HECKOMOMHAIIMSATA!

IIpuao6uTH aKTUBU U NACUBHU CnpagenyinBa
CTOMHOCT
WIMOTH, MaIlluHH, ChOPBIKCHHUS 27 820
1 o0opy/BaHe
H 856
eMaTepHaTHN aKTUBU
Marepuanau 3amnacu 41
TBProecky B3eMaHus 36 846
[Mapu v napu4HU EKBUBAJICHTH 1822
Hpyru aktuBu 82
Herexymu nacusu (21 447)
Texynu nacusu (44 117)
Ipuao6uTH HETHU AKTUBY MO 2603

cIpaBeINBa CTOHHOCT

CHpaBCI{J’II/IBaTa CTOMHOCT Ha aKTUBHUTE U IIACHBUTE € 6a3HpaHa Ha OLCHKAa OT JHWICH3UPAH OLCHUTCII MpPpU

W3M0JI3BaHE HA METO/Ia Ha YKcTaTa CTOMHOCT Ha akTUBHUTE. HaMa onpesieneHn cymMu Ha MpoOBU30pHA 0a3a.
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17.2.1punoouBane Ha 62,5% ot kanurtana na ,Erponan” AJl

Penyranmsara e dopmupana mpe3 2010r., koraro ,,Cunrernka” AJl mpugobuBa 62.5% oOT KamuTana Ha
,HETpoman” AJl.

[TpexBBpieHO Bb3HATPAKACHUE 6490
ChnpaBemiuBa CT/CT Ha NOPUAOOMTHTE HETHH aKTHMBM KbM JaTara Ha 9109
npuaoOuBaHe

s B HeTHUTE akTUBY — 62.5% 5693
[Monoxwurtenna penyramuys 797
Hexoumponupawyo yuacmue (37.5%) kom oamama na npuooodueane 3416

HekoHTponupamoTo y4yacTHe € OLIGHEHO [0 TMPOMOPIMOHANEH /sl B CIpaBeAIMBaTa CTOMHOCT Ha
pasrpaHNYuMHTC aKTUBU U ITACHUBH.

Kem 31.12.2015r. pemnyranuute OT NpuIoOMBaHE Ha JIBIICPHUTE NPEINPHATHS ca OOC3LEHEHH, IMOpPaH
HAJIMYMETO HAa UHIMKALMY 3a 00€3LeHKA.

18. OTcpoyeHu JaHbIH
18.1. OTcpoyeHn aKTUBH

*no cexmopu na detinocmma

2015r. 2014r.

XHJLJIB. XHJLJIB.

[IpousBoacTeo 23 41

Tpancnopt - -

[pennpusitue - Maiika 12 12

06110 35 53
*10 6UA06E 6H3CMAHOBUMU OAHDYHI EDEMEHHU PA3TUKU

2015r. 2014r.

XHJLJIB. XHJLJIB.

JanbuHu 3aryou 16 15

[IpoBu3KH 3a EHCUH 17 16

Jloxoau Ha (u3. TMLA B T.4. OTITYCKH 4 6

OO6e31eHKa Ha B3eMaHUs 1 12

IIpeonenka Ha MDA Ha pa3noIOKEHHE 3a TPOAaK0a 12 12

OTCpOYEHH ACUBHU, HETUPAIIU OTCPOYEHHUTE AKTUBH (15) (8)

06110 35 53

AKTUBHUTE 10 OTCPOYCHHU JaHBIM Ca TPU3HATU C OIJIE/ HAa OYaKBaHHATA Ha PHKOBOJICTBOTO Ha rpymara 3a
0o0paTHO MposiBICHHE Ha HaMaysieMuTe BpeMeHHH pasnuku. Kem 31.12.2015r. u 3a 2014r. ca mpeacraBeHd
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HETHPAHO OT OTCPOUYEHHUTE JAHBYHH TACHBH, KAcCaelld CHOTBETHOTO NMPEANPHUSITHE B rpymnaTta (OT pasiuKka B
aMOpTU3UpyeMaTa CTOWHOCT Ha aKTHBUTE).

18.2. OTcpoyeHu nacuBu

2015r. 2014r.

XHJLJIB. XHJLJIB.

ITpou3BoacTBO 1076 1014

[MpeanpusiTie — Maika OT MPEOLICHKA Ha (PMHAHCOBH 74 3
aKTHBHU

O6mo 1150 1017

Otcpouennte macuBu 3a 2015r. B cEKTOp ,,MPOM3BOICTBO" BH3HUKBAT TIIABHO 32 00JIaraeMy JaHbYHHU BPEMEHHH
pa3jvKH, Kacaelly IBbJITOTpaiHW MaTepuayind aktuBd — 1433 xwnas. (3a 2014r.:. 1240 xwunas.). Kem
31.12.2015r. u 3a 2014r. cemmTe ca TMpeACTaBEeHW HETHPAHO OT OTCPOYCHHUTE NAaHBYHHW aKTHUBH, Kacaelld
CBHOTBETHOTO TIpeAnpusATHe B Tpymnata (3a 2015r: 357 xun.yB. B T.4. OT OTIycKu — 20 XWILJIB., OT 00e3IeHKa Ha
B3eMauusa — 244xui.iB., ot obesnenka Ha JIHMA — 41 xun.is. u ot goxoau Ha ®JI u nencun —52 Xui.jB.; 3a
2014r: 226 xun.aB. B T.4. OT OTIycKd — 10 XWLjB., oT o0e3lleHKa Ha B3eMaHus — 176 XWILIB. U OT JOXOIH Ha
®JI m mercnn —40 XWILJIB.)

Benuky oTcpoueHH JaHBIM ca HAYKMCICHU IPU JaHbYHA CTaBKa 3a KOPIOPATUBEH JaHbBK B pasMep Ha 10%, T.e.
CTaBKaTa 3a MEpUOAUTE HAa OYAKBAaHOTO 00OPAaTHO MPOSBJICHUE.

AKTUBUTE M IACHBUTE MO OTCPOUYCHHM AAHBLUM HE Ca KOMIICHCHUPaHH B KOHCOJMAMPAHUS (PUHAHCOB OTYET.
KomneHcupanu ca Ha HUBO MHIMBUAYaTHH (PUHAHCOBM OTYETH HA IBIUEPHUTE MPEIANPHUATHS, Y4acTBALld B

KOHCOJIHIAIMATA.

19. ®uHaHCOBM aKTHBH HA Pa3MOJI0:KeHHE 32 MPOAAKOA

Bpoii akuuu

. CroiiHocT OcHoBeH
CroitHocTHa  YBenu- % Ha MIpUTEXaBaH
Ha KanuTall Ha
WHBECTHIMS  dYeHue B Hama- ydacTtie B U OT
WUHBECTUIMS  JIPYXKECTBOTO,
Ta KbM T.4.1Ipe JICHUE T8 KbM  KOOTO 6 ocHoBHHA  CuHTeTHKa
31.12.2014r. OIlEHKa KaInTal AJl kM
31.12.2015r.  wHBecTHpaHO 31.12.2015r
XUJL. 8. Xun. 6. XUl J8. Xu. 7. opou axyuu
[NIO/J] braeme
Al 967 - 2 965 600,000 9.8% 58 800
q’(’p“[:‘;;ma“ 2672 402 1703 1371 3798 905 7.22% 274 280
3639 402 1703 2 336 - 333080

CnpaBennuBata CTOMHOCT Ha akIUUTE Ha ,,opmomiaact” AJl ca OLlEHEHU KaKTO Cle/IBa:
- kbM 31.12.2015r1. e onpeniesicHa Bb3 OCHOBA HA TEXHUTE KOTHPAHU IICHU KbM JIaTaTa Ha U3TOTBSIHE HA OTYETA.
- kbM 31.12.2014r. e onpeneneHa Bb3 OCHOBA Ha TEXHUTE KOTUPAHM IIEHU KbM JIaTaTa Ha M3TOTBSHE HA OTYETA,

HO KOpHUTHMpaHH Ha 0a3a JOMBIHHUTENCH aHanu3 Ha PHKOBOJCTBOTO Ha CJACIKUTC U KOTHPAHUTE IEHU (BIDK
nosicienue 38).
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Kom 31.12.2014r. BBpxy akumute Ha ,,Dopmormact™ e yupeneH 3aior, 3a obe3redaBaHe Ha 3aIbIDKCHHS 10
0aHKOB 3aeM Ha JrbliepHOTO mpeanpusatue ,Ilnactxum T AJl. Kem 31.12.2015r. akiuurte Ha ,,DopMoruiact ca
OCBOOOJICHH OT YYPEIACHUS 3aJI0T.

Axnuute Ha IIO/] bbaeme, kouto He ce KoTupat Ha Db, ca oneHeHu no crnpaBeIMBa CTOMHOCT Ype3 METOo1a
Ha JMCKOHTHPAHHUTE MAPUYHH MOTOIM Ha COOCTBEHUsI KanuTall (BUK MosicHeHue 38).

20. NuBecTHMIINH B ACOUMMPAHHU U APYTH NPeINPUATHS

WNuBectunusira ot 54 XWI.JIB. B aCOLUUPAHU NPEANPUATUS € NPUTESKAHUE HA ABLIEPHOTO APYKeCTBO ,,JOHUOH
Uekonn*“ OO/, koeTo uma yuactus B ,,Merta FOunon* OO/ u ,,Cutu Caiircuitar* OO/I.

21. IbJArocpoYH B3eMaHHUsA - 3aeMH U rapaHIuH

Kbm 31.12.2015r. nepoTo BKITIOYBA:

- B3eMaHMs 110 TapaHIUU B JBIIEPHOTO mpeanpustue ,llhractxum-T” AJl — nmpousBojacTBeHa JelHOCT — 267
XHIIJIB.

- B3€MaHUs OT MPENOCTAaBEHU 3a€MU B AbUIEPHOTO mnpeanpusitue ,tOHunoHn Mekonu” OO/l — TpaHcmopTHa
neitnoct — 319 xwn.js.

Kbm 31.12.2014r. nepoTo BKIHOYBA:

- B3eMaHMs 110 TapaHIUU B JbLIEPHOTO mnpeanpusitue ,Ilnactxum-T” AJl — nmpousBoacTBeHa jeiiHocT — 324
XHWJLJIB.

- B3€MaHHs OT NPEAOCTABEHHM 3aeMH B abliepHoTO npennpusarue ,,}Onnon Mekonn” OO/l — TpaHcmopTHa
neitHoct — 156 xwi.jsB.

22. MaTtepuajHu 3anacu
K®M narara Ha GanmaHca IpyKeCTBOTO MPUTEkaBa CICIHUTE BUIOBE MaTEPHAIHU 3alacu:

22.1.06w0 3a zpynama

B xunsou nesa 31.12.2015r. 31.12.2014r.
Marepuanu 8 328 8 138
[Mponmykuus 5338 5721
Croku 157 222
HesaBbpieno npou3BoaCcTBO 2 556 5561
Oo0mmo: 16 379 19 642
- no 8udoee OelHOCHL:

22.2.IIpouseoocmeena oerinocm

B xunsou nesa 31.12.2015r. 31.12.2014r.
Marepuanu 8151 7333
[ponykuus 5338 5721
Croku 157 222

46



"SYNTHETICA

[MOSICHUTEJIHU BEJIEXXKU KBM KOHCOJIMAMPAH ®MMHAHCOB OTYHET
3a roJuHara, npukirouBamia Ha 31 nekemspu 2015r.

He3sapbpiiieHo mpou3BOACTBO 2 556 5561
O6uio: 16 202 18 837

Mamepuannume 3anacu, npedocmasenu kamo obesneuenus no 3aemu 3a 2015e. ca ¢ 6anancosa cmotinocm 14
652 xun.zs.

Mamepuannume 3anacu, npedocmageru kamo obdesneuerus no 3aemu 3a 2014e. ca ¢ barancosea cmoiinocm 16
079 xun.ne.

22.3 Ynpaenenue na nedguxicumu umomu

B xunaou nesa 31.12.2015r. 31.12.2014r.
Martepuanu 12 11
O0mo: 12 11
22.4. Tpancnopmmua oeitnocm

B xunaou nesa 31.12.2015r. 31.12.2014r.
Marepuanu — pe3epBHU YacTH U TOpHBa 165 794
O0mo: 165 794
23. TbproBcku u APyru B3eMaHUs

Texymu B3eMaHus 31.12.2015r. 31.12.2014r.
B xunsiou nesa

[IponsBoacTBeHA JEHHOCT 39943 38 467
VYnpasneHue Ha HEABKUMH UMOTH 55 54
TpancropTHa nefiHOCT 8213 12 453
[Ipenmpustre — maiika 699 2193
O6u10 48 910 53 167

Benuku B3eManus ca kpaTkocpouHd. HeTHaTa GajlaHCOBa CTOMHOCT Ha T€3HM B3E€MaHUs Ce MPUEMa 3a pa3yMHa
MpUOIN3UTENTHA OIICHKA Ha CIIPaBe/[INBATa M CTOHHOCT.

23.1.Ilpouzeoocmeena oeitnocm

B xunsiou nesa 31.12.2015r. 31.12.2014r.
Tekymu B3eMaHust

TBpProBeky B3eMaHUsI MO MPOJIAXKOH, HETHO OT 00E3I[CHKH 35082 34 040
JlaHbliy 3a Bb3CTAaHOBSBAHE 703 931
Bsemanus oT mpe1ocTaBeHN aBaHCH 2119 641
Hpyru B3eMaHus 324 256
[IpenocraBenu 3aeMu (TJIABHUIU ¥ TUXBH) 397 808
[Ipeannarenu pa3zxoau 1318 1791
O6u10 39943 38 467
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Hauncnenun o0e31eHKH Ha IPOCPOYCHU ThProBCKU B3eManus 3a 2015r. — 2 430 xui.JiB.
Hauncnenu o6e3leHKy Ha MPOCPOUEHHN ThProBCKH B3eMaHus 3a 2014r. — 1 877 xun.ns.

23.2. Ynpasnenue na neosusxcumu umomu
B xunaou nesa 31.12.2015r. 31.12.2014r.

Texyumu B3eMaHus

TBProBeky B3eMaHUsI MO MPOJIAKOH 52 47
B3eMaHus oT mpeocTaBeHH aBaHCH 1 4
JlanbIu 3a Bb3CTAHOBSIBAHE 2 3
O6u10 55 54

He ca otuerenu 3arybu ot o0e3lieHKa U HeChbOMPaeMOCT, KOUTO Ja Ob/IaT OMMOBECTECHH.

23.3. Tpancnopmmnua oeitnocm

B xunaou nesa 31.12.2015r. 31.12.2014r.
Texyumm B3emanus

TBproBeku B3eMaHHS MO MPOJAKOHM, HETHO OT 00e31IeHKH 1537 9838
B3emanus or nogoT4eTHY ML 796 1670
lapanuumn - 382
Bsemanwst 1o npegocTaBeHn 3aeMu 546 -
Hpyru 5334 563
Oo61mo 8213 12 453

23.4.Ilpeonpusmue — maiika

Tekyuu B3eMaHus 31.12.2015r. 31.12.2014r.
B xunsiou nesa

[IpenocraBeHn 3aeMu H3BBH IpyTIaTa - TIIABHUIU 539 828
[IpenocraBenn 3aeMu U3BBH Irpynara - TUXBH 118 96
Bzemane o qoroBop 3a ecus - -
B3emaHnus 110 aBaHcH (B T.U. ICTIO3UTH HACMH) 7 7
JlaHBIM 33 BE3CTAHOBSIBAHE 35 39
Bsemane o norosop 3a npojax0a Ha aKIuu - 1223
Hpyru BzeMaHust - -
O6mo 699 2193

3aeMuTe ca MPEIOCTABEHH NpPU TOAWIIHM (UKCUpPAHM JMXBEHHM NPOLEHTH B auamazoHa oT 6.2% no 12% B
3aBUCHMOCT OT OTIpEAENICHHs KPeIMTeH PEHTHHT Ha 3aeMaTelis U CPOKa Ha 3aeMa. 3aeMuTe ca 6e3 obe3nedeHus!.
CrpaBeaniuBaTa UM CTOWHOCT HE € OTpeessiHa MOOTIETHO, 3a[0TO PHKOBOACTBOTO cUnTa, 4e OajaHcoBaTa UM

CTOMHOCT AaBa p€ajiHa MpeACTaBa 3a TAXHATa CIIpaBCJIMBa CTOMHOCT.
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24. Ilapu 1 napu4HU eKBUBAJEHTH

B xunaou nesa 31.12.2015r. 31.12.2014r.
[Tapuanan cpencTa B Opoit

2936 1614
[Napuunu cpeicTBa B OE3CPOYHU JICTIO3UTH 1246 1411
(011311 (1) 4182 3025

KoM 31 nexemBpm 2015 rpynara mpuTekaBa HMapuYHHA CPEACTBA, NEHOMHHHPAHA B UYXKAECTPaHHA BalyTa,
KOHTO ca TIPEOICHEHU IO 3aKIIOYHMTENICH Kypc. BCHUYKM mapuyHM CpeicTBa MPEICTaBeHW B OTYETAa ca Ha
pas3moyioKeHNe Ha rpymnaTa.

3ano3ute BbpXY OAHKOBUTE CMETKHM Ha JPYKECTBa B TpymnaTa 3a obesledyaBaHe Ha TEXHH 3aIbJDKEHHS II0
0aHKOBH 3a€MU Ca OMOBECTECHH KbM ChOTBETHUTE OCNICIKKH 3a 3abJDKeHusATa (Bik Oenexka 31 u 35).

B xunaou nesa 31.12.2015r. 31.12.2014r.
[IponsBoacTBeHa JEHHOCT 1052 638
YmupapneHue Ha HEIBIKUMHI HMOTH 122 125
TpancnopTHa AeitHOCT 2949 2223
[Ipennpustue - maiika 59 39
OG0 4182 3025

25. duHaHCOBH AKTHUBH, IbPKAHU 32 THPryBaHe

CratusiTa NpeacTaBisiBa MPUTEkKABAaHU OT rpymara AsJIOBE HA MyOJMYHH JPYKECTBA M JOTOBOPHH (DOHIIOBE,
NpUA0OHTH C 1IeJ peasn3alys Ha nedanda OT IPOMEHHUTE B MA3apHUTE UM IIEHH, PECIl. B IIeHaTa UM Ha 00paTHO

npu00rBaHe.

B xunaou nesa 31.12.2015r. 31.12.2014r.
Henra Kpenur AACULL - 17
Excnat Umotu AJICUL] 364 -
EBpoxonn bearapus AJ] 7 -
Bbymnenn UusectmbaTac AJICUL] 3 13
311 EBpounc AJl 15 9
VYuukpenut bynbank AJl 1 1
NJI Ansanc UuBect AJ] 1 1
OBLI1O: 391 41

3a HaM4HUTE (MHAHCOBH aKTHBH, KIIACU(PHUIIMPAHU KaTO IbPIKaHH 332 ThPTyBaHE KbM Kpasi Ha OTUETHHS MEPUO]T
€ U3BbpILEHA OIIEHKa IO CIpaBeJIMBa CTOMHOCT, Oa3upaHa HAa KOTHUpaHaTa MM Ma3apHa LI€HA, PECIIEKTHBHO
[[eHaTa UM 3a 00PaTHO U3KYITyBaHe.
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26. AKIIMOHEpPeH KanuTaJl

*aKIMOHEPEeH KAIMTAJ 2015r.
B 6poii akyuu

Uznanenu kpM 01 ssHyapu OOMKHOBEHH aKIHU 3,000,000
HoBoeMuTupaHu akiuy mnpe3 nepuoaa -
W3nanenu kbM 31 nekeMBpH OOMKHOBEHH aKIIUH — HAITBJIHO 3,000,000

U3IIJIaTCHU

2014r.

3,000,000

3,000,000

Bcnuku akimu ca ¢ HoMHuHAI OT 1 J1eB.

Bcesika axius naBa mpaBo Ha ritac B O0moro crOpaHie Ha akIMOHEPUTE, Ha TUBUACHT U HA JTUKBUIAIIMOHEH JISUT,

CbpasME€pHU C HOMHUHAJIHaTa CTOMHOCT Ha aKIUATA.

*aknuoHepn kpMm 31.12.2015r. bpoit akmum. % ot KamuTana
DOu3nvecKu JUIA 149 720 4.99%
KOpuanueckn auna:
Kamamus Tpeitnuar Jlumutng 1336 799 44 .56%
VYuusepcanen [lencuonen @oua braere 320 595 10.69%
Euroins Romania Asigurare Reasigurare 598 920 19.96%
EBpodunanc Al 166 163 5.54%
Jpyru 1opuandecku ua 427 803 14.26%
06110 3 000 000 100%
*akuuonepu kbm 31.12.2014r. bpoit akuuu. % oT KamuTana
Du3nvecKd JHIA 20 0.00%
KOpuanuecku auuna:
Kamamus Tpeitnuar Jlumutng 1827 199 60.91%
YuusepcaneH Ileacnonen @onn byremnie 314 195 10.47%
Euroins Romania Asigurare Reasigurare 289 261 9.64%
EBpodunanc AJl 253 100 8.44%
Jpyru 1opuandecku ura 316 225 10.54%
O6u10 3000 000 100%
*()CHOBEH J0X0 HA AKIHUS 31.12.2015r. 31.12.2014r.
Herna nevan6a, pasnpeensiema B 10J3a Ha aKIIMOHEPUTE- XHJL. JIB. 11421 11074
CpemHo mipeTeriieH Opoi OOMKHOBEHH aKITHH 3000 000 3000 000
OCHOBEH J0OXO0J Ha aKIUsg — JIeBa. 3.807xasB. 3.6911as.
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27. Pe3epBu

[epoTo BkitouBa: 396 XWII.JIB., pa3NpeIeicHH KaKTO CIIe/IBa:

27.1.3aK0HOBH pPe3epBU B MPEANPHUITUETO — Malika 56 XHI.JB.;

27.2. Pe3epBu OT ollcHKa Ha (PMHAHCOBM aKTHBH Ha Pa3IOJIOKCHHUE 3a IMpoaax0a Mo crpaBeainBa cToiHocT : 321
XWILJIB.

27.3.Pe3epB OT NPEOLIEHKH 110 IJIAHOBE C AehUHUPAHU 10X0a1 — 19 XHIL.JIB.

28. Hepa3npenejieHa meyajada

B xunsou nesa Hepa3npenenena neuasda ot
MHMHAJH T'OTUHH

Bbananc xsMm 1 sinyapu 2014r. 19 483

[lewan6a/ 3ary6a 3a mepuoaa 4907

YBennueHue Ha y4yacTHsl B IbIIEPHU APY’KECTBA 413

Hpyru nzMeHeHus -

Bbananc ksMm 31 nexemBpu 2014r. 24 803
[lewan6a/ 3ary6a 3a mepuoa 5238
YBenu4yeHne Ha y4acTHs B IBbIIEPHU JIPYKECTBA 55
Pasnpenencuue Ha nieuanbda KbM pe3epBH (27)
Bananc xsMm 31 nexemBpu 2015r. 30 069

29. ®dunancoBa HHpOPMAIHS 32 TbIIEPHUTE JPYKECTBA H 32 HEKOHTPOJIMPAII0 YYACTHE.

29.1.®uHancoBa nHGopManus 3a IbLIEPHUTE APYKeCTBA

OuHaHCcOBaTa MHPOPMAIHS 32 ABIICPHUTE MIPENPHUITHS, MOKe J1a ObJie 000011IeHa, KaKTO CcIie/[Ba:

31 nexemBpu 2015 r.
HAme Crpana Ha %  AKTHBH IMacuBn Ipuxoaun Meyan6a/ Meuyanoa,
yupensiBaHe ASUIOBO noJiaraima ce
y4yacTue 3ary6a caen Ha ['pynarta
JaHBIH
Xui.JB. Xum.iB. Xum.iB. Xui.JB. Xui.JB.
Etponan A/l boearapus 51.59% 13166 7727 8193 14 7
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Ilnactxum T AJ] boarapus
EBpoxorenc Al brirapus
IOnnon Mekonn OO/l boarapus
31 nexemBpu 2014 r.
Hme Crpana Ha
yupeasiBaHe
Etponan A/l briarapus
Mnactxum T Al brarapus
EBpoxorenc A/l briarapus

IOnunon Nekonun OO/l Bwarapus

29.2.HexkoHnTpoaupaio yuactue
B xunsaou nesa

Banaunc xbm 01 simyapu 2015r.
HekoHTposmpainio yyactue npu
OM3HECKOMOMHAIIHSA TTPe3 Ieproa
N3MeHeHne Ha HEKOHTPOIUPAIIOTO
ydJacTue BbB (PMHAHCOBHS pe3yaTaT

3a repuozaa

N3MeHeHne Ha HEKOHTPOIUPAIIOTO
ydacTue B JIpyTrus BCeoOXBaTeH
JI0XO0JT

N3mMeHeHue Ha yyacTre B JbIIEPHO
JIPY’KECTBO

Baaanc kbm 31 gexkemBpu 2015r.

B xunsaou neea

Bananc kpm 01 suyapu 2014r.
Kopexyus na epewuxa om munanu
200UHU

IIpe3u3uucien 6amanc koM 31
nexemBpu 2014r.

49.81%
97.80%

51.02%

%
As1TI0BO
yuacrtue

52,03%
49,81%
97,80%

51,02%

ETponan

Al

3542

(133)

(10)

55
3454
Etponan
Al

3710

3710

126119 74951 207419
1576 1464 598
33444 23322 44 632
AKTHBH IlacuBu [puxoaun
Xum.B. Xu.JB. Xu.JB.
13180 71776 9 445
131256 92781 162605
1828 1578 571
37698 29893 48 607
Ilnacrxum  EBpoxoresc

T Al ALl

21 496 58

5 965 (5)

7

27 468 53
aacrxum  EBpoxoTelic

T AL Al

20 996 64

(106) -
20 890 64

12 707
(138)

2 317

Ileuanoa/

3aryba

Xu.B.

18
2111
(163)

11 860

IOunon
HNBxonn
00/
7022

296

7318

IOnnon
HUBkoun
1010J1

6329
(135)

1182

Meuanba,
noJiaraima ce
na I'pynara

Xu.JB.

1 050
(159)

6 051

OBIIO

32118

6123

©)

55

38 292

OBIIO

24770
(106)

24 664
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HekonTponupamo yqactue npu - - - 1275
OM3HeCKOMOMHALIMS TIPe3 Mepruoia
M3meHeHne Ha HEKOHTPOJIMPAIIOTO 5747

y4aCTuC BbHB (1)I/IH3HCOBI/I$1 pe3yiarart

(190) 615 (6)
3a mepuoja

M3MmeneHne Ha HEKOHTPOINPAIIIOTO
y4acTHue B Ipyrusi BCEOOXBATCH
JTIOXOJT

(13) ) - -

M3MmeHeHue Ha ydacTHE B IBIIEPHO 35 - - -
JPYKECTBO

Bananc kpm 31 nexemBpu 2014r. 3542 21 496 58 7022

30. THProBcKHU U APYIH 32IbJKEHHs] — HETEeKYIIH

31.12.2015r.
2419

B xunsaou nesa

3aIbIKEHUS Ha MPEINPUATHETO — MaiiKa 1Mo JJOTOBOPH 3a Iechs
- 6 M. 4 3a NPeX8bPIeHU 3A0BIICEHUSL O 002080D 3 NOKYNKA HA AKYUU -
3aabIKEHUS KbM JOCTABUUIN -
3aIbIKEHUSI IO MOMYYCHHU 3aeMU -

0010

3aabKeHUATa 10 JOTOBOPUTE 3a LECHUS ca C KPacH CPOK 3a u3abinkaBane — 31.12.2017r.

31. 3aabJaKeHHs 110 OJTyYeHH OAHKOBH M 00JIMTAIIMOHHH 3aeMU

B xunsou nesa 31.12.2015r.
HeTekyiu 3aabJsKeHUs 110 0AaHKOBH KPeIUTH W 00JJUTAIIHOHHU 32eMH
[IponsBoacTBeHA JEHHOCT 22 737
TpaHcriopTHa JeiHOCT 7657
[Ipenmpusitue - Maiika 5000
06110 35394
B xunsou nesa

Tekyma 4YacT OT ABJITOCPOYEH AbJIr Mo OaHkoBH kpexut u 31.12.2015r.
00 IMTAlIMOHHU 3aeMH

[IpousBoACTBEHA AEHHOCT 8147
TpancropTHa 1eHHOCT 2010
[Ipenmpusitue - Maiika 1677
O61mo 11 834

1275

6 166

(22)

35

32118

31.12.2014r.
715

1752

381

23848

31.12.2014r.

30 895
3423
5000

39 318

31.12.2014r.

14 471
661
2949
18 081
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31.1.IlIpouseoocmeena oeitnocm

31.1.1.hanxosu 3aemu — Ovyepro npeonpusmue ,, Emponan” AJ[

B xunaou nesa 31.12.2015r. 31.12.2014r.
Hertekymu 3aabpmkenus mo 0aHKOBU KPEIUTH 1677 1688
Texymia 9act OT JBATOCPOYCH OAHKOB KPEIUT - 2824
Oo6mo 1677 4512

Ha 05.09.2014r. npmepHOTO IpykecTBO moamucea qorosop ¢ Th ., J1° 3a mHBecTHIIIOHEH OAaHKOB 3a€M B pa3Mep
Ha 900 000 eBpo u moroBop 3a oBbpapadT ¢ pasmep a0 1 450 000 eBpo ¢ 1en-peduHaHCHpaHe Ha JCHCTBAI
kpeauT KpM Tokyna bank AJl. Ha cpimiara gata ca nognucaHyd U JOTOBOP 3a TApaHLUMOHHA JUHUS B pa3Mep 10
200 000 eBpo u cpok 10 05.09.2019r. 3a u3maBaHe Ha rapaHIUK 3a JOCTaBKHU M Nipu yuactue Ha Etponan A/l u
Etpoman Tpetin OO/] B xonkypcu mo 30I1 n goroBop 3a MHBECTHIIMOHEH OaHKOB 3aeM B pasmep Ha 170 000
€BpO C IIeN 3aKyMyBaHe Ha MHCTAJAIM 32 ITapoBa CTEPHIM3AIN, KOUTO € YCBOEH B pasmep 126 639,34 erpo,
cien noanucBaHe Ha aHekc Ha 05.03.2015r.

Ha 30.09.2014r. okoH4aTe HO € U3AbJKEeHa [VIABHUIATA 110 KpeUTHATa IMHUS KOHTOKOPEHTEH TUIl OTITyCHAaTa
Ha Etpoman AJl ot Tokyma bank AJl 3a 00opoTHH cpeicTBa, M3JaBaHe Ha TapaHIWU W peQUHAHCHpaHE Ha
JIPYTH 33IBJDKEHMS 10 KPEAUTH Ha MPEANPUSITHETO.

VY cI10BHA IO IOTOBOPUTE:

- UHBECMUYUOHEH KPeOUm.
1) JIuxsen npoueHt: TpumeceueH EURIBOR + 6,2% nHan0aBka, HO He mo-Maiko ot 6,50%;
2)Cpox Ha kpeaura: 10 29.06.2019r.

3) IloracsiBane Ha riaaBHUIATA: YeTHpU TPUMECETHH BHOCKH B pa3mep choTBeTHO Ha 37 000 eBpo, 41 000 erpo,
45 000 eBpo, 48 000 eBpo, KAKTO U ABE TPUMECEUHU BHOCKHU B pazMep cboTBeTHO Ha 53 000 eBpo u 55 000 eBpo.

- UHBECTNUYUOHEH KPeOUum.
1) JIuxsen npouent: TpumeceueH EURIBOR + 6,2% nan0aBka, HO He mo-maiko ot 6,50%;

2) Cpok Ha kpeauta: g0 05.09.2019r.
3) [loracsiBane Ha riaaBHUIATA: 53 paBHU MECEUHHU MTOTACUTEITHN BHOCKH B pa3mep Ha 2 345 eBpo.

Obesneuenusma Ha Oankogume 3aemu (KpamkOCPOUHU U ObI2OCPOUHU) HA ObWEPHOMO Npeonpusmue
, Emponan” AJl ca creonume:

- WMOTEKa, yupeZieHa B mon3a Ha baHkata BbpXy Heyperyaupas napren ¢ miaou] 8 000 kB.M u noctpoeHu 13
crpaau, cooctBeHocT Ha Erporman A/Jl;

- WIIOTEKa, yupelieHa B nois3a Ha baHkara BBpXy yperynupad napien ¢ miony 19 375 kB.M M MOCTpoeHH 5
crpanu, coocrsenoct Ha Erponan A/l;

- WIOTEKa, yupeeHa B mojiza Ha bankara BepXy yperymnupan mapren ¢ miom 11 730 kB.M u moctpoeHu 4
crpaau, coobctBeHoct Ha Etponan AJl. bamancoBa croitHocT kbM 31.12.2015r. Ha crpaan — 2941 xun.nB.u 3eMu
— 34 xumn.ms. ;

- Oco0eH 3aior Bepxy JIMA, MalMHu, ChbOpHKEHUS U 000pyaBaHe, coocTtBeHocT Ha ETponan A/l;
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- 3azor Bepxy 2 550 000 6post 6e3HaTMYHN aKIMK OT KamuTana Ha ,,Etpoman” AJl, cobctBeHocT Ha CHHTETHKA
ALL;

- Oco0eH 3a110T BhpPXY JIMHAMHYHA CHBKYITHOCT Ha MaTepUaIHu 3anacu ¢ 6anancosa croiHocT 1 000 xui. neBa;
- Oco0eH 3aj10T Ha ISUIOTO THPTrOBCKO Ipennpusatue Ha Erpoman A/Jl;

I[’LIIICpHOTO NpeaAInpuATUC HiAMaA MPOCPOYCHU IJIAaHUA IO KPECAUTH U HAPYHICHUA B TCXHHUTC YCIOBHA KbM
Jararta Ha U3rOTBAHC Ha HACTOAINWA OTYCT.

31.1.2. baukosu saemu — Ovuepro npednpusmue ,, Inacmxum — T AJ]

B xunaou nesa 31.12.2015r. 31.12.2014r.
Hertekymu 3aapmkenus mo 6aHKOBU KPEIUTH 21 060 29 207
TexyImia 9act OT ABATOCPOYCH OAHKOB KPEIUT 8 147 11 647
O6wmo 29 207 40 854

Yenosusma no 3aemume ca creonume:

31 nexemBpu 2015r. 31 nexemBpu 2014r.
B xui.aB. Banyra  Jluxsen %  Ilagexx Homunanna banancoa Homunaana banancosa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

WuBectuironexn espo 6 m FOpudop 2015 - - 3500 3500
Kpeaut A + mapx
HHBecTUIIMOHEH €Bpo 6 m FOpubop 2019 16 059 16 059 20 648 20 648
Kkpeaut b + map:x
WuBectunronexn espo 3 mHOpudop 2020 7440 7440 9003 9003
Kpeaut B + Hag0aBKa
WuBectuironexn aesa 1 wm Codmoop 2019 4309 4309 5713 5713
kpeaut I’ + Hajg0aBKa
HHuBecTUIMOHEH aesa 1M Coduoop 2018 827 827 1217 1217
kpenut /1 + Hap0aBKa
WuBectuionexn espo 3 mIOpudop 2018 572 572 773 773
kpenut E + Hag0aBKAa

00110 ABATOCPOUHN OAHKOBH 3aeMHU 29 207 29 207 40 854 40 854

Ilpedocmasenume obe3neuerus no 0vba20CPOUHUME DAHKOBU 3aemMu HA OvblyepHomo npednpusmue ,, Ilnacmxum
T” Al ca cneonume:

B momsa Ha Obnrapcka OaHKa MO KpeauT 3a MPOM3BOJACTBEHO oOopynBaHe B pa3zmep Ha 11 730 xu.espo, ca
MPEIOCTABEHUTE CIICAHUTE 00E3MECUCHHUS: 3aJI0T BhPXY MAIIMHUTE U 00opyaBaHe Ha croiiHocT 13 800 eBpo u
eKCIIOpTHA 3acTpaxoBka ot Euler Hermes.

B non3a Ha Obnrapcka 0aHka o WHBECTUIMOHEH KpeauT B pazmep Ha EUR 8 000 xwmi.eBpo, ca npenocraBeHn
ciieiHuTe 00e3eYeHHS:
- 3aJI0T BBPXY MAIIMHHU U ChOPAXKCHUS, MPEICTABISIBAIIN 000pYyIBaHE Ha MMPOM3BOJCTBEHATa 0a3a B T.
AxcakoBo Ha mazapsa croitHocT KbM 11.08.2010r. B pazmep ma 12 323 xwm.iesa;
- JIOTOBOpHA MIIOTEKA BbPXY HEJBHKMMHU UMOTH B rp.AkcakoBo u rp.Tepsern ;
- 3aJI0T BbPXY BCUYKH B3EMaHMS — HACTOSIIN M OBJIENTN Ha APYXKecTBOTO U Ha CuHTeTHKAa AJl 110 BCUYKH
CMETKHU, HAa KOUTO Ca TUTYJIAPH IIPpU Oankara.
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B mon3a Ha Obarapcka 6aHka 1o MHBECTHIMOHEH kpeauT B pasmep Ha EUR 6 000 xui.eBpo, ca nmpenocTaBeHu
clieiHuTe 00e3eYCHHS:
- 3aJI0T BBPXY MAIMHH U ChOPAXKCHUS, MPEACTABISIBAIIN 000pyIBaHE Ha MPOM3BOJICTBEHATa 0asa B Ip.
AKcakoBO Ha ma3apHa CTOHHOCT KbM cenreMBpr 2014r. B pazmep Ha 10 190xmm.neBa;
- JIOTOBOPHH HIOTEKH BBPXY HEJBIKUMH UMOTH B I'p.AKCakoBO W rp.TepBel, HACTOSIIN ¥ U3IPAJCHH C
KpeJuTa Crpaju ;
- 3aJI0T BbPXY BCHYKH B3€MaHUS — HACTOSIIN U OBJICIIU HA IPY>KECTBOTO U MO BCHYKH CMETKH, HA KOUTO
ca THTYJSPH IIpH OaHKaTa.
B moxn3a Ha Obarapcka 0aHka 1Mo KpemuT 3a MPOU3BOACTBEHO oOopynBamMe B pasmep Ha EUR 1 260 xun.eBpo, ca
NPEJOCTABEHU CICTHUTE 00C3MEeUCHUS:
- 3aJI0T TI0 BCYKH CMETKH Ha KOUTO JPYKECTBOTO € THTYIISIPH ITPH OAHKATa,
- IIbPBHU IO peJ 3aJ0r BbPXY MNPOU3BOACTBEHA NHCTAIAINA;
- IIBPBH IO PEJI 3aJI0T BBPXY B3EMAHETO 10 MPOMU3BOJICTBEHATA CYOCHINS;
B non3a Ha TpeTH nuiia ca u3ganeHu 0AHKOBY TapaHIMK OT OBIArapcku O0aHKH 3a cymara OT 5 XWILIIL. Jojiapa,
98 xun.neBa u creHA Oail akpeauTus 3a 4 775 Xui.eBpo.

31.2.Tpancnopmmua oeiinocm

banxoeu 3aemu — ovwepno npeonpusmue ,, FOnuon skoun” OO/]

B xunsnou nesa 31.12.2015r. 31.12.2014r.
Herexymu 3aapmkeHns 1o 6aHKOBH KPEAUTH 7657 3423
Tekymma 9acT OT ABITOCPOYHN OAHKOBU KPETUTH 2010 661
OG0 9667 4084

3abIKeHUsITa 110 OaHKOBU KPEJAUTH Ha AblIepHOTO npeanpustue ,,JOHnon Uekonu OO/] ca kbMm Oanka JJCK
AJl, o noroBOpeH 00eMHEH CTaHIApTeH KPEAUT chIiacHo criopazymenue oT 14.03.2011r. u kbMm ,,O0mMHCKA
Oanka‘“ A/l mo moroBop 3a HHBECTUITMOHEH KpenuT oT 18.12.2015r.

Oo6enunennss kpenut kbM 0anka JICK AJl e ¢ mumut 2 963 X.eBa , Ipu JUXBEH MPOIEHT 1 - MeceuyeH
SOFIBOR + 4,5%, ¢ kpaiina nata Ha u3Ab/DKaBaHe Ha riaBHUIArTa - 25.04.2018r. Kem marata Ha oT4eTHUS
MEPHUO/ OCTaThUHATA IJIABHMIIA TI0 KPEAUTa € B pa3mep Ha 968 xu.is.

Ilenta Ha 3aeMa € 00OPOTHU CpeCTBA 32 (PUHAHCHPAHE JICHHOCTTA Ha APYIKECTBOTO.

IIpenocraBenute oOe3neueHus, B moisa Ha 0anka JICK A/l ca cieanure:

- JIoroBOpHM UMOTEKH BbpPXY HEJBUKHMHU UMOTH :

- VIIN | -111, ot B.5 1o tana Ha c¢.Bomysik —p.Codus, mectHoCT ,,Penybmmka 2 ¢ mom 3 292 kB.M;
- VIIMV -111, or xB.5 no nnana Ha c¢.Bonysik —p.Codus, mectHOCT ,,Penmybmuka 2 ¢ mom 8 700 kB.M;
- ITepBu o pen ocoben 3anor Bepxy 1suioto TII ,,EBpo Exur OO/;

- JloroBopH 3a MOPBHYUTENCTBO OT YIIPABUTEINUTE HA JIPYKECTBOTO;

3agb/KeHneT0 KbM ,,O0mmHcKka 6anka“ AJl no nHBecTUIMOHHMAT Kpeaut ot 18.12.2015r., B pasmep Ha 4
448 x.eBpo W KpaliHa J1aTa Ha u3b/hKaBaHe Ha riaBHumara 30.11.2020r.

Llenra Ha 3aeMa e moracsiBaHe Ha 3aJbJDKCHUS Ha JIPY>KECTBOTO MO JOTOBOPH 3a (PMHAHCOB JH3UHT 3a 104 Opost
aBTOOYCH, KbM OCHOBEH A0ocTaBYMK EBponuiiz Ayto EAJL.
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O0e3meyeHnsTa 10 MHBECTUIIMOHHMS 3a€M €A CIIEIHUTE:

- IIppBu o pex ocobeH 3aior Ha et Opost M03eMJIEHH UMOTH COOCTBEHOCT Ha ApYkecTBOTO B rp.Codus,
kB.Manamesiu u 104 OGpost aBTOOYCH;

- Bropa no pex unoteka B nmon3a Ha OOmuMHCKa OaHKa Ha MpHUTEXaBaHUTE AssioBe oT CuHtetnka A/l ot
karmrtana Ha FOunon Mekoru OO/] o morosop 3a 6ankoB kpenut N B-BK 131/18.12.20151.;

- IIppBa mo pex wumoTeka B moi3a Ha OOmmHCKAa 0aHka 1o moroBop 3a OanmkoB kpeauT N B-BK
102/24.03.2014r., ckmrouen ¢ EBponuiiz Ayro EAJl/ kKakTo ¥ IMOTH Ha ChIUTHXHHUIIATE.

3L1.3.Ilpeonpusmue — maiika

31.3.1.MaBecTuIMOHEH OAHKOB 3a€M

31.12.2015r. 31.12.2014r.
B xunsnou nesa
Texyia yact 0T GaHKOB KPEIUT XL 186 XU JI86.
VHukpeaut bynbaHk - HHBECTHIMOHEH 3a€M 1703 2994
O16uB (26) (45)
AMopTH3upaHa CTOWHOCT B Kpast Ha EpHOIa 1677 2949
6 m.4. 3a nocacsiedaHe 6 Cﬂel)@au{ume 4 meceya 1 677 2 949

(3 grocku * 55 000 espo u 1 enocka * 705 846 espo )

3aqbDKEHUETO Ha MpeanpusaTHeTo - Maiika kbM YHuKpenut bynbank A/l e mo JOroBOpeH WHBECTUIIMOHEH
kpeaut, ¢ mumut 9,250,000 eBpo, npu mnasaig JuxseH nporeHT 3 - MeceueH EURIBOR + 5%, c kpaifna nata
Ha m3nbDKaBaHe Ha rimaBHWIATa - 20.04.2016r. KeM maraTa Ha OTYETHHS TEpPUOJ OCTAaThYHATA TIIABHHIIA IO
KpenuTa e B pazmep Ha 1 703 x.iB.

Ilenta Ha 3aemMa € QUHAHCHMpaHE Ha IOKYIHATA CTOWHOCT B paMKHTE W 10 OOmIus pa3Mep Ha KpeauTa, 3a
npugoouBane ot Cunternka AJl, Ha akIuu / JsUTOBE OT KaluTajia / UMYIIECTBOTO HAa ThPrOBCKHU JPYKECTRA.

Cxemara 3a noracsiBaHe Ha ITIaBHHUIIATA MPe3 CIEeABAILUTE TOANHH € KaKTO CJIE/Ba:
2016r. — 870 846 eBpo

OO0e3neueHusTa 110 HMHBCCTUIIMOHHMUA 3a€M Ca CICIAHHUTC!

- UIOTEeKa BBbXY IMO3eMIUIEH UMOT Ha ,EBpoxorenc” AJl, naxomsm ce B rp. CaMOKOB, 3aeAHO C
pasmosoxeHaTa B Hero crpaja cbe 311 1 830 xB.m.

- WIOTeKa BHPXY IMO3eMJIEH MMOT Ha HECBBP3aHO Juie ¢ rom 66 105kB.M., 3aeIHO C M3TPaJCHUTE B
MO3€MJICHUS] UIMOT CTPajIy.

31.3.2.06nuzauuonen 3aem

B xunsou nesa 31.12.2015r. 31.12.2014r.
OOnMranoHeH 3aeM 5000 5000
06110 5000 5000

Ha 05.04.2012r. Cunreruka AJl ckmrouBa oOyimrarioHeH 3aeM Ha ctorHOCT 5,000,000 (et MuimmoHa JieBa),
ISIN xom Ha emucuara BG2100003123. Bpost Ha wmsnmaaenure obmuranumu e 5,000 (mer xwisau), Karto
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HOMHUHAJIHATAa W €MHCHOHHATAa CTOWHOCT Ha Becska oOmmranus ¢ 1,000 (xwrsma nmeBa). Emucusta € ¢ mamex
05.04.2017r. I'naBHUIaTa IO OOJUTALIMATA € TUIATUMA €THOKPATHO HA MajieXa BEIHO C MOCICAHOTO JHXBEHO
IUTalaHe B Ciydad, ye He ObJC YNPaXHEHO MPEACPOYHO MPABOTO HA IBIHO WJIM YAaCTHYHO IOTacsBaHE Ha
raaBHMIATA. JIMXBUTE 110 OOIUTAIIMHATE CE M3ILIANIAT HAa BCEKH IIIECT MECEla, CUNTAHO OT JaTaTa Ha M3JaBaHe Ha
eMucHsiTa. JINXBEHUAT MPOILEHT ¢ (PUKCUPAH B pa3mep Ha 6,2% (IIeCT MsUI0 U JBE JECeTH MpoleHTa). JInxBeHa

KOHBEHLIUS: peajieH Opoli IHU B Meprojia KbM pealieH Opoii Auu B rogunata. Actual/Actual (ISMA).

OOnuralMOHHUSAT 3a€M € JUCTBaH Ha Oopcara, cuntaHo ot 24.10.2012r.
OG6e3neyeHneTo N0 OOIUTaMOHHUST 3a€M € 3acTpaxoBaTeIHa M10JIULA OOIUralIOHEH 3aeM.

32.DUHAHCOB JU3HHT
32.1 ®uHAHCOB JHU3UHT — 3a IPynarTa

Bw3pacroBara cTpyKTypa Ha 3aIbJDKEHHUTA 10 (PMHAHCOB JIM3UHT 32 IPYyIaTa € KakTo CJIeABa:

B xunsou nesa 31.12.2015r. 31.12.2014r.
Jlo enHa roguHa 2823 7 059
Hap enna roguxa 3502 11 815
Bcenuko 3agbkeHust o (PUHAHCOB JTU3UHT 6 325 18 874

32.2 ®UHAHCOB JHU3UHT - MPOU3BOACTBEHA JeHHOCT

Bb3pacroBata CTpyKTypa Ha 3aIbJKCHUATA 110 (PUHAHCOB JIM3UHT 3@ CEKTOP MPOU3BOACTBO € KaKTO CIIeBa:

B xunsou nesa 31.12.2015r. 31.12.2014r.
Jlo enHa roguHa 862 696
Hap enna roguna 1888 1140
Bcenuko 3agbmkeHus no GUHAHCOB JTU3HHT 2750 1836

MuHUMaTHUTE JTU3UHTOBH IIaniaHus 1mo q)HHaHCOB JIM3UHI Ca IbJDKUMHU KaKTO CJIC/Ba:

B xunaou nesa 31.12.2015r. 31.12.2014r.
Jlo enna ronuna 954 744
Hax eqna roguaa 1998 1182

2 952 1926
boaem ¢pmwHaHCOB pa3xoxa 1Mo (GUHAHCOB JTU3WHT (202) (90)
CeraurHa cTOfHOCT HA 3aIBJKEHUATA 10 (PUHAHCOB JIU3HHT 2750 1 836

32.3 ®UHAHCOB JU3UHT - TPAHCIIOPTHA JAEHHOCT

Bwb3pacToBara cTpyKTypa Ha 3ab/DKEHHATA IO (PMHAHCOB JIM3UHT 33 CEKTOP TPAHCIOPT € KaKTO CIIeABa:

B xunsou nesa 31.12.2015r. 31.12.2014r.
Jlo enHa roguHa 1961 6 363
Hax eqna ronuua 1614 10 675
Bcenuko 3agbikeHust 10 GUHAHCOB JTU3HUHT 3575 17 038

MuHUMaJHUTE TM3UHTOBU IIaniaHus 1mo (I)I/IHaHCOB JIM3UHI Ca IbJDKUMHU KaKTO CJIC/Ba:
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B xunaou nesa 31.12.2015r. 31.12.2014r.
MUHUMAJIHUA TU3UHTOBU TUIALLIAHUS 3934 20180
bpaemnt puHaHCOB pa3xon 1Mo GUHAHCOB JIM3UHT (359) (3142)
CerauiHa cTOfHOCT HA 3aIBJKEHUATA N0 (PUHAHCOB JIU3HHT 3575 17 038

33. [IpoBu3uM 32 MEHCUH

I'pynmata mma 3agbiDKeHHE 3a HM3IUIAINAHE HA JIOXOJ INPU HAIlyCKaHE Ha Te3U CBOM CIYXKHUTENH, KOUTO Cce
NICHCUOHUPAT B CHOTBETCTBHE ¢ HM3HMCKBaHWATa Ha ui. 222, § 3 ot Koamekca na Tpyma (KT) B Bwarapus.
CpobOpazno Te3u pasznopendotu Ha KT, npu npekparsBaHe Ha TpyIOBHS TOTOBOP HA CIYXKHUTEN, MPUIOOUI MPaBo
Ha TIeHCHs, paboToAaTeNsIT My M3IIIala oOe3meTeH e B pa3Mep Ha 1Be OpyTHH paObOoTHU 3arutatu. B ciaydait, ge
pabOTHUKBT WM CIY>KUTEISIT MMa HaTpymaH ctax oT 10 W moBede TOAMHU KbM JaraTa Ha NEHCHOHHUpAHE,
00e3IeTeHneTo € B pa3Mep Ha IiecT OpyTHU paOOTHU 3aIlIaTH.

[IpoBu3uuTE ca MPU3HATH 3a JIUIATa, 3a€TH B IIPOU3BOACTBEHATA JICHHOCT, KOUTO Ca Hall — ChIIECTBEH OpoH ,
KaKTO CIIe/[Ba:

B xunsou nesa

[IpousBoacTBeHa NEUHOCT B T.4. 31.12.2015r. 31.12.2014r.
-8 Ovwepromo npeonpusmue ,, Emponan* AJ[ 142 150
-8 OvugepHomo npeonpuamue ,, Inacmxum — T AJ] 558 383
OBIO: 700 533

[TpuOMM3NTENHUAT pa3Mep Ha 3aTbDKCHUSTA 32 TUIAHOBE C Ie(UHUPAaHU TOXOAN P IEHCUOHUPAaHE KbM BCEKH
OTYETECH NEpPHOJ M Pa3XOAWTE IMPU3HATH B IMEYAIOM M 3aryOm ce 0a3upar Ha aKTIOEPCKH IOKIagd W Ha
HpEeANOoIOKeHNsT Ha PBKOBOICTBOTO Ha Tpymnata (MHpopManus 3a W3MO0I3BaHUTE ApaMETPH M TPEITOIOKECHUS
€ OITOBECTEHa M0-710JTY).

[1nana 3a nedurupanu 10X0aH (33 IbJKSHHE 3a U3ILIANAHE Ha JOXOJ [P IEHCUOHUPaHe) € HehMHAHCHPaH.

B xunaou nesa 31.12.2015r. 31.12.2014r.
HacTosmia cToifHOCT Ha 3abJKEHUATA KbM | sIHyapu 533 415
W3mnareHu cymu (26) (32)
Pasxoaure 3a TEKyII TPYJOB CTaXK 171 72
Pasxonu 3a muxsu 23 32
[TpeotieHky (aKTIOEPCKHU T1e4anon/3aryou) B T.4.: 1) 46

Kopexyuu, npousmexiu om onuma u oeticmeumeiHocmma 9) 33

Axmiwoepcku (newanbu)/3azyou om npomenu 6 demospagcku

npeononodceHus (10) (14)

Axmioepcku (neuanbu)/3a2you om npomenu 666 QuUHAHCOBU

npeonoodcerUs 18 27
Hacrosima cToifHOCT Ha 3aAbJKeHUATAa KbM 31 1ekeMBpH 700 533

Paaxogm IMPpU3HATHU B neyaou u 33Fy6“

B xunaou nesa 31.12.2015r. 31.12.2014r.
Pazxonu 3a TekyIl TpyIoB CTax 171 72
JInxBH BBPXY 33IBIKEHUETO 22 64
KommnoHneHTHn Ha pa3sxoauTe NO IUIaHOBe ¢ JAepuHMpaHn 193 136
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JA0XO0/IH, IPU3HATH B NMe4aadaTa win 3arydoara

Pa3xonuTe 3a Tekyll TPyAOB CTaXX ca BKIIOYEHH B MEPOTO ,,Pasxoau 3a mepconana“. Pazxonure 3a JUXBH ca
BKIIFOUCHHM B OTYETa 3a medayibata wim 3arybaTta/ordera 3a medanbata wiu 3arybata W Jpyrus BCeoOXBaTCH
noxon Ha pen ,,OuHaHCOBU pa3xoau’.

AKmioepcKku npeononoicenus
OCHOBHHTE aKTIOEPCKH MPEANOIOKEHHS KbM JJaTaTa Ha oTueTa (IpeICTaBeH! KaTo OCPEIHEHN CTOMHOCTH) ca
IPE/ICTABEHH KaKTO CIIeBa:

[.®unaHCcoOBH MPeEANOJIOKEHUS 2015r. 2014r.
JIMCKOHTOB MpOLEHT KbM 31 AekeMBpU 3% 4%
OdakBaH MPOIICHT HA MMOBUIIIEHUE HA 3aITATUTE 2% 2%

I1. lemorpadcku npeanosio:keHust

2015r. 2014r.

CMBDTHOCT tabymna 3a cMbpTHOCT - 2010 - 2012
p - HCU

TekyuecTso BEPOSATHOCT 3a HAIyCKaHe JI0 ST. , 10

10r., mo 15r. u wax 15 rogunu

Crnennara tabnuia 0600maBa edekra OT H3MEHEHNE B aKTIOEPCKUTE TIPEITOI0KEHHS BbPXY 3abJDKEHUATA 110
TUTaHA B Kpasi Ha OTYETHHA NIEPUOJ B AbIepHOTO npeanpustue I ractxum T A/l

H3MmeHeHUE B PBCTA HA 3aIlJIaTUTE

c1%
Edpexm 6 xunsiou nesa Yeenuuenue Hamanenue
YBennueHue/(HaManeHne) BbpXy pa3xouTe 3a 8 (8)
JIMXBU M TEKYII CTAXK
YBenuueHue/(HaManeHrne) Ha HacTOsIIaTa 63 (63)

CTOMHOCT Ha 3aab/DKeHneTo KeM 31.12.2014r.

HN3meHeHUe B JJUXBEHHS MPOLEHT C

0,25%
Edpexm 6 xunsiou nesa Yeenuuenue Hamanenue
YBennuenue/(HamMaeHne) BbPXY pa3XoauTe 3a (2) 2
JIMXBHU M TEKYI CTaXK
YBenuueHue/(HaManeHne) Ha HacTOsIIaTa (15) 15

CTOMHOCT Ha 3aab/DKeHUETO KbM 31.12.2014r.

EdexTa OoT M3MeHEeHHE B aKTIOEPCKUTE MPEANOIOKEHUS BbPXY 3aJbJDKEHHSTA 0 IUIaHa B Kpas Ha OTYETHUS
MEPHUOJA B ABLIEPHOTO NpeanpusaTue ,,Etponan AJl € HeChIIECTBEH.

AHaAIM3BT Ha YYBCTBUTEIHOCTTA € Oa3MpaH Ha MPOMSHA B CAMO €JHO OT MpEATONIoKeHHusATa. Tol MoXKe Jia ce ce
pasin4dyaBa OT HeﬁCTBHTeHHaTa IIpoMsAHa B 3aJdbJDKCHUATA 3a )Ie(iJI/IHI/IpaHI/I JO0X0H, TBU KaTo IIPOMCHUTE B
MIPEIIOJIOKEHUATA Ca CBBP3aHU IIOMEXTY CH.

B’BHpCKI/I Y€ aHaIM3a HC B3C€Ma IIpCA BUA IBJIHOTO PasnpCACJICHUC Ha MAPUIHUTE MOTOU OYaKBAHU IO IIJIaHA,
TOM nmpeaocTaBs HpI/I6JII/I)KeHI/Ie 3a YYBCTBUTCIIHOCTTA HA U3JIOKCHUTE OOITYyCKAHUA.
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34.PuHaHCHPAHUS M OTCPOYEHH NPUXOAH

B xunsou nesa 31.12.2015r. 31.12.2014r.
dunaHcHpaHus 32 JBITOTPAHU aKTUBU 1165 1309
[Iponax6u ¢ oOpaTeH JTU3UHT 926 210
O0mo 2091 1519
B xunaou nesa 31.12.2015r. 31.12.2014r.
Hapn enna romuna 1807 1305
o egna roguna 284 214
O6u10 2091 1519

B 0ananca yactTa OT UHAHCHUPAHETO, KOSATO CE OYaKBa Jia ce NMpu3Hace B rmevanbaTa 3a eJjHa ToJuHa Harpes, €
OTJIeIeHa W TIPe[CTaBeHa B pasfena 3a ,,Tekymu nacuBu — 284 xwn.as. kbM 31.12.2015r., crorBeTHO 214
XWLJIB. kbM 31.12.2014r., ocTananara 4yact ¢ kiacuuIMpaHa KaTo HeTeKyia u ¢ B pasmep Ha 1 807 xui.is.
kbM 31.12.2015r. u 1 305 xum.ags. kem 31.12.2014r.

35.3aabJIsKeHHS M0 MOJTYyYeHH KPATKOCPOYHHN 0AHKOBH KPeIuTH

B xunsnou nesa 31.12.2015r. 31.12.2014r.
Kpatkocpoynu 0aHKOBH KpeaIuTH

[IpousBoacTBeHa neiHOCT 26 066 14 833
O61o 26 066 14 833
35.1.I1pou3BoacTBEeHA IEIHHOCT

35.1.1. /Ivwmepno npeonpusmue ,,Emponan” AJ]

B xunsou nesa 31.12.2015r. 31.12.2014r.
Texywu 3a0vaxcenus

Kpenur - oBbpapadt 2 836 -
O16uB 17) }
AMoOpTH3HpaHa CTOMHOCT B Kpasi Ha TIepro/ia 2819 -
Kpeautau xaptu 12 -
OO0110 TekyIIM 3aAbJIKEHUS 2831 -

Yenosus no oocosopa 3a bankoe osvpopagm:

1)JIuxsen nporieHt: Tpumeceden EURIBOR + 6,2% nan0aBka, HO He mo-MaJiko ot 6,50%;

2)Cpoxk Ha oBbpapadt — 04.09.2015r.(npepasraexaane) — ¢ onmus Ha moaHoBsiBaHe 110 05.09.2019r.
O0e3neueHusTa 10 3a€MHUTE Ha IBIIEPHOTO npeanpustue ,,Erponan™ AJl ca onoBecteHu B nmosicieHue 31.
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35.1.2. /Ivwepno npeonpuamue ,,Ilnacmxum — T” AJ]

31 nexemBpu 2015r. 31 nexemBpu 2014r.
B xui.as. Baayra JInxgen % IHape:xx Homunamna banancoa Homunanna banancosa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
Kpatkocpouen  eBpo  6M.}Opubop + 2015 489 489 4761 4761
KpeauT A MapxK
Kpatkocpouen  eBpo Im.FOpubop + 2015 - - 1 060 1 060
kpeaut b MapxK
KpaTtkocpouen  eBpo 1 M. FOpubop + 2015 - - 2842 2842
Kpenut B Ham0aBKa
KpaTtkocpouen  eBpo 1 M. FOpubop + 2015 1145 1145 1837 1837
kpeaut [’ Hag0aBKa
KpaTtkocpouen  eBpo 1 m. FOpubop + 2015 - - 4333 4333
kpeaut J1 Haj0aBKa
KpaTtkocpouen  eBpo 1 m. FOpubop + 2015 21 601 21 601 - -
kpenut E Ha/j0aBKa
00110 TeKyIH DAHKOBH 3aeMH 23235 23235 14 833 14 833

Ilpedocmasenume obesneuenus no kpamkocpounume bankoeu 3aemu Ha ,, Ilnacmxum — T A/ ca creonume:

B nosnza Ha Obarapcka 0aHKa MHOTOILIETIEBO PEBOJIBUPALIO KPEIUTHO yJIECHEHHE ¢ OTopu3HupaH pasmep or EUR

9 750 xun.eBpo, B TOBa YHUCIIO: JIMHUS 3a W3JaBaHE Ha CTCHN-0ali akpeAUTUBU M OAaHKOBU TapaHIuu 0e3

aHT2)KUMEHT ¢ OTOPU3UPAaH pa3Mep B ocHOBHaTa BanmyTa j0 EUR 7 750 xumn.eBpo u oBbpApadT C aHTQKUMEHT B

pasmep ot 7 750 Xui.eBpo ca MpeoCTaBeHH CIeIHNUTE 00e3eueHHs:

JIOTOBOpPHA MWIIOT€Ka BBPXY HEABIKMM HKMOT, TIpEICTaBisBAalll MacHMBHA crpaja — JIbpBoOJEJcKa
paboTuiHuia, Tpadomnoct, kompecopuo, KIIII, ckmax, naxonsur ce B rp.Tepsen Ha ctoiiHocT 500
XHJI.eBPO;

3aJI0T BBpPXY MalllMHU, ChOPAXKEHUS U TPAHCIIOPTHHU CPEACTBA HA CTOMHOCT 5 734 Xui1.eBpo.;

3aJI0T Ha CTOKH B 00OPOT, MaTepualli, He3aBbPIICHO POU3BOICTBO M TOTOBA MPOAYKIUS HAMUPAIIH CE
B Tp.AKCaKOBO Ha CTOMHOCT He mo-Manko oT 3 200 xui.eBpo;

3aJI0T Ha BCUYKH CHILIECTBYBALM U ObJIEIM B3eMaHus 1o qoroeop cbe Conoseir Conu A/l, B pa3mep Ha
900 xui.eBpo;

OBPBU 1O peA OCOOEH 3aJIOr Ha BCHUYKH CBHIIECTBYBAIIM M OBJCIIM B3EMaHUs IO IPEIBAPUTEIIHO
0J100peH CIIMCHK Ha KIIMEHTH, B pa3Mep Ha He Oo-Maiko oT 14 730xui.eBpo;

3aJI0T Ha BCHYKH HACTOSAIIY U OBJIEIIN B3EMaHUS Ha APYKECTBOTO MO BCHYKH CHIIECTBYBAIIN U OTKPUTH
B ObJIeIIe CMETKHU B OaHKaTa, B pasmep 10 9 750 xui.espo;

3aIlkC Ha 3arloBe]l B oyi3a Ha OaHkaTa 3a cymara oT 9 750 xuii.eBpo.

B monza Ha Obarapcka Oanka mo kpeauT oBbpapadr B pasmep n1o EUR 1 500 xun.eBpo ca mpenocraBeHH
CJIeJHUTE 00e311eUYeHus:

oco0eH 3aJI0T BBPXY JABWXHMH BEIH ¢ Na3apHa cToiHocT KbM 07.05.2012r., B pasmep 1 967xui.neBa;
B3€MaHHUA OT KIIMEHTH, He no-Maiko oT 1 000xui.eBpo;
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3aJI0T BbPXY BCUYKH HACTOSIIN W OBJICIIN B3eMaHUs Ha JAPYKECTBOTO U MO BCHYKH CMETKH Ha KOUTO €
TUTYJISIp TIpu OaHKaTa.

B momn3a Ha Obirapcka OaHka mo kpeaut oBbpapadt B pasmep mo EUR 1 000 xwun.eBpo ca mpenocTaBeHU
ClIeTHUTE 00e3IMeUeHI:

JIOTOBOpHA UTIOTeKa (BTOpa MO peA) BbpXY HEABMKMMHU UMOTH B rp. AKcakoBo u rp. Tepsen.

B3€MaHHA OT KIIMEHTH, He o-Majko oT 800xui.eBpo;

3aJI0T BbPXY BCHUKH HACTOSIIN U OBJCIIN B3eMaHUS Ha APYKECTBOTO U MO BCHYKH CMETKH Ha KOUTO €
TUTYJISIp TIpu OaHKaTa.

B mosn3a Ha Obarapcka 0aHka mmo kpeaut oBbpApadT B pasmep 1o EUR 15 000 xun.eBpo, B T.4 10 5 000xus1.eBpo
o popMaTa Ha GAHKOBH rapaHIMK ¥ aKPEIUTHBHU Ca TPEIOCTABEHH CICAHUTE 00E3MEUCHHS:

3aJI0T BBPXY LisIaTa HacTosAIIA U ObJeIa ChbBKYITHOCT OT MaTepUaJIHU 3a1acH;

3aJI0r BBPXY Hacrosiara M ObJella CbBKYHMHOCT OT B3€MAaHHs OT KJIHEHTH ChIJIACHO CIIMCHK W 3aJI0T
BBpPXY MAalllMHH, 000pyJBaHE M TPAHCIOPTHU CPEJCTBa CBHIIACHO CIUCHK, YUATO OOINA CTOWHOCT BHB
BCEKM €IMH MOMEHT Tps0Ba Ja Bb3IM3a MUHUMYM Ha 115% oT oOmara cTOHHOCT Ha ycBOeHaTa W
HEHM3IBJDKEHA Y9acT OT MOJI3BAHOTO (PMHAHCHPAHE IO I0TOBOPA;

IMpenocraBenute obe3MeUeHHs 0 U3AAJCHU aKPEJAWTHBH, OT ObJIrapcka 0OaHKa B I1M0J3a HA TPETH JIMIA 10
1 950xui.1eBa ca CIESIHUATE:

0COOCH 3aJI0T BbPXY JBJITOTPAHNA MaTePUAIHN aKTUBH C Ma3apHa CTOWHOCT 5 623XuI1.JIcBa;

0CO0EH 3aJIoT BEPXY HOBO3aKyneHara cucreMa meranmsatop TOPMET 2450;

3aJI0T BbPXY BCHUYKH HACTOSALIM M OBJACIIN B3EMaHHsI Ha JPY>KECTBOTO U MO BCUYKH CMETKHU, Ha KOUTO €
TUTYJISIp TIpu OaHKaTa.

36. ThproBeku u APyru 3abJKEHUS

-no euooee oeiinocm

B xunaou nesa 31.12.2015r. 31.12.2014r.
IIpousBoacTBEeHA IEHHOCT 19 896 33 267
VipaBiieHue Ha HEABHKMMH UMOTH 1449 1541
TpaHcniopTHa JeiHOCT 7764 8 166
[Mpennpusitue - Maiika 350 1681
O01m10 29 459 44 655
-no 6uod 3a0varcenue
B xunaou nesa 31.12.2015r.  31.12.2014r.
THProBeku 3aIbIIKEHHAS 21777 35 007
3aabIDKEHUS KbM IIepCcoHalia 1796 1 056
3aabIKEHUs KbM COLIMAITHO OCUTYpsIBaHE 1028 1426
JlanbpuHA 3a1BIKCHIS 2154 2714
3aabIDKEHUs 110 TIOTYYeHH 3aeMHU 1481 1405
3aIbIKEHUS] KbM 3aCTPaxoBaTEU 4 2
3aabIKEHUS TI0 TTOJTYICHH aBaHCH 31 29
Jpyru 3aabiKeHAs 1188 3016
O06mo 29 459 44 655
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36.1.IIpouseoocmeena oeitnocm

B xunsou nesa

TBProBcku 3aAbJIKEHUS

3aabpIKeHUs KbM IIepcoHala
3abIDKEHUS KbM COLIMATIHO OCUTYPSIBaHE
JlanbyHM 3aUBIIKEHUS

3aabpIKeHus 10 TOIY4YeHH 3aeMU

dpyru 3agbiKeHus

O0mo

36.2. Ynpaenenue na neosuricumu umomu
B xunsou nesa

TBHProBcky 3aXbIKEHUS

3aabpIKeHUs KbM IepcoHalia
3anbIDKeHUs KbM COLIMAITHO OCHUTYpPSIBaHE
JlaHbYHU 3aBIKECHUS

3aabIKEHUs 110 TOJIYYeHH aBaHCH
3aabIDKEHNs 110 TTOIY4YeHH 3aeMHU

HApyru 3agbiokeHus

O0mo

36.3. Tpancnopmmua oeitnocm

B xunsaou nesa

TBProBCKH 33 bIKEHHUS

3abIDKEHUS KbM IIepcoHala
3aibIDKEHUS] KbM COLIMATHO OCUTYPSIBAHE
JlaHBYHM 3abIKEHHS

3abIDKEHUS 110 TIOTYYeHH 3aeMU
3aabmKeHus 32 JUBUIEHTH

JIpyTH 3a1bIDKEHYS

Oo01mo

36.4.IIpeonpusmue — maiika

B xunsou nesa

3ambIoKeHUs KbM ITepcoHala

- 8 M.Y KbM KIH0U0BUSL PHKOBOOEH NEePCOHAL
3aabIKEHUS KbM OCUTYPUTETHH TIPS PHUSATHS
3aabIKEHUST KbM 3aCTPaxoBaTeIn
3aabIKEHUS TI0 PETIO CASTKU

3aabIKEHUS TI0 MOJIYYCHH 3a€MU B T.4. JIUXBU
JaHbpYHY 3a0BHKESHUS

31.12.2015r.

17 371
1158
675

78

614
19 896

31.12.2015r.

17

18

7

4

31
1372

1449

31.12.2015r.

4 363
607
342

2061

391
7764

31.12.2015r.
13
3
4
4
48
35
11

31.12.2014r.

30 906
780
708
252

3
618
33 267

31.12.2014r.

15
19
7
4
29

1467
1541

31.12.2014r.

4 061
243
707

2 456

699
8 166

31.12.2014r.
14
3
4
2
48
1402
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3a1bIDKEHUS KbM TOCTABYALIA 26 25
3abDKCHUSI TIO IOTOBOPH 32 MOKYIIKA Ha aKIMU 111 68
JInxBH 10 OONUTAOHEH 3aeM 74 74
JpyrH 3aIbJDKCHUS B T.4.: 24 42
-nPOBU3USL 30 CAHKYUS NO HAKA3AMENHO 18 23
nocmanoeenue

O6u10 350 1681

37. CBbp3anu JuIa

Cebp3anu nuna Ha ,,Cuatetuka® AJ[ kpm 31.12.2015r. ca ciennure auna:

1) Kamanua Tpeliguar Jlumuren — npennpustue - Maiika Ha Cusretuka AJl, ynpakHsaBailo
3HAUUTEIIHO BIMSHUE BBPXY ,,CuHTeTUKa* A/Jl.

2) Xait Peitt EOO/] — npennpusitue — maiika Ha Kamanus Tpeiaunr Jlumuren;

3) Acouuupanu npeanpusitus: ,,Cunxporen @apma“ OO/1 (mo 04.08.2014r.);

4) Cebp3anu ymna B rpymnara Ha Kamanus Tpeiaunr: O0pa3oBatesiHo — criopTeH Komiuieke Jlo3eHern
EAJl (ot 05.08.2014r.), Yaugsp I'pyn Al (ot 15.05.2014r.), UCOY Cs.I'eopru (ot 15.05.2014r.),
YAl ,,.Ce.I'eopru® (ot 15.05.2014r.), ,,Mta Jluzuar* EOO/, EBpoxong Umotu A/l (6uBmio ,,I'puitn
Xayc [Ipomsptuc EAJT).

5) CBbp3anu nuna no juHus Ha ynpasineHueto: [Ipodonnka EOO/L (mo 05.03.2014r.), ®opmornact —
98 A1, bynnena Muasectmbute AJICHULL, (10 17.09.2014r.), Ub Meauka EAJ] (ot 17.09.2014r.)

I'pynara uma ciegHUTE CACIKH U HEYPEACHHU pa3vueTH ¢ IOCOYCHUTE CBBbP3aHH JIHULA!

37.1.B3emaHusi OT CBbP3aHM JINLA

B xunsou nesa 31.12.2015r. 31.12.2014r.

Kamanuss TpelauHr — rinaBHULA U JIMXBA IO

TIPeIOCTaBEHH 3aeMH 447 631
Ub Memuka EAJl — rinaBHMIA W JIHXBa 110

MPEIOCTaBEH! 3aeMHU 8 92
Wb Menuka EAJ] — ThproBcko B3eMaHe 6

b Menuxka EAJ] — noroBop 3a Haem 39 i
Etpoman — 98 AJl — rnaBHWIla W JHMXBa IO

MPeI0OCTaBEHU 3aeMHU 546

0010 B3eMaHHs OT CBbP3aHH JHLA 1046 723
6 m.u. mexyuu 1046 723
37.2.3agb/KeHNS KbM CBbP3aHH JIMIA 31.12.2015r. 31.12.2014r.
B xunaou nesa

Kamamust Tpeliquar — TIaBHHWIIA W JIUXBU II0 1999 2544
MOJTy4YeH 3aeM

[Ipodponuka EOO/] - choOmuTennu ycayru - 6
Wb Menmuka EAJ] — riaBHHIIA W JIUXBH II0 3032 2972

IMOJIYy4CHU 3aCMU
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Wb Meauka EAJ] — mokynka Ha CTOKH U YCITyTH
EBpoxonn Umotu AJl - Haem

OO0 3a1b/IKeHUS] KbM CBBbP3aHM JINLA

6 m.4. HemeKyuju

6 m.4. mexKyuju

37.3.CieJIKH ChC CBBLP3aHu JHIA

- KaTO MmoJIyvares
B xunaou nesa

[Tony4eHu CTOKH U YCIIyTH B T.4. HAEMH
[Homyuenn Heobe3meueHn 3aeMu
Hauucnenu 1UXBH 1O MOTyYeHH 3a6MHU

0010 cAeKH ChC CBbP3aHU JIHIA

-KaTo I0OCTABYHK
B xunsou nesa

[IpemocraBeHr HEOOE3NEUESHH 3aEMH
Hauuncnenu nuxBu no npeaoCTaBCHU 3aCMU
Hauuncnenu MIpUxXoau OT HaCMHU
[IponaneHu cTOKU U yCIyTu

[lecuoneHn noroBop

OO01I0 cAeTKH ChC CBBP3aHH JIMIA

38. OnensBaHe Mo CIpaBeAJIuBa CTOIHOCT

5031
1999
3032

31.12.2015r.

15
3541

63
3619

31.12.2015r.

427

34
128
176

1622
2 387

13
10
5545
2544
3001

31.12.2014r.

167
3126

96
3389

31.12.2014r.

34

23

92
149

CnpaBezmHBaTa CTOMHOCT (BI/I)K CUYCTOBOJHA HOJ'II/ITI/IKa) Ha (l)I/IHaHCOBI/ITe HHCTPYMCHTHU € MNPCACTaBCHA B

CpaBHCHUC C TsAXHATa 0ajlaHCOBa CTOMHOCT KbM Kpas Ha OTYETHUTE NCPUOAH 110 KAaTCTrOPUH KAKTO CJIC/Ba:

B xunsou nesa

I'pynu ¢puHAHCOBU aKTHBM — 0AJTaHCOBU CTOHHOCTH:

DUHAHCOBU aKTUBU, OTYUTAHU IO CIIPABEJIUBA CT-T
(DUHAHCOBY aKTHBH Ha Pa3IOJIOKECHUE 32 Tpo1axoa
B3emaHnus oT cBbp3aHu UL
HapI/I 158 HapI/I‘IHI/I CKBUBAJICHTU
TBProBCeKH U APYrH B3eMaHUs ™

banancoBa croifHOCT

Bbanancosa cToiiHOCT
31.12.2015 31.12.2014

CrnpaBesinBa CTOIHOCT
31.12.2015 31.12.2014

391 41 391 41

2 336 3639 2 336 3639
1046 723 1046 723
4182 3025 4182 3025
48 791 52194 48 791 52194
56 746 59 622 56 746 59 622
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B xunaou nesa Banancosa croitHoCT CrnpagenymBa CTOHHOCT
31.12.2015 31.12.2014 31.12.2015 31.12.2014
I'pynu ¢puHaHCOBN MacHBH — 0AJAHCOBH CTOMHOCTH:

3aabmKeHys 10 OOJIUTralliOHHA M OaHKOBU 3a€MU 73294 72 232 73294 72 232
3aabDKEHUS KbM CBBP3aHH JIHIIA 5031 5545 5031 5545
3aabnKeHus 10 (PHHAHCOB JIU3UHT 6 325 18 874 6 325 18 874
TBProBCKH U APYTH 3abIDKCHHAS ™ 28 696 43 896 28 696 43 896
BajancoBa cToitHOCT 113 346 140 547 113 346 140 547

* 6e3 OaHBUHU U OCUSYPUMETHU 83EMAHUS/3A0BANCEHUS

Buxre mosicienne 14 3a mHpOpManus OTHOCHO CUETOBOJHATA TIOJIMTHKA 33 BCSKA KaTeropus (UHAHCOBU
uHcTpyMeHTd. OmnucaHue Ha TIONMTHUKaTa M LENWTE 3a YyIpaBlIeHWEe Ha pHucka Ha J[py)KecTBOTO OTHOCHO
(MHAHCOBUTE MHCTPYMEHTH € TPEACTaBEeHO B mosicHeHne 39.

B tabnmnara mo-7oiy € mpencTaBeHa HepapXusATa Ha ClpaBe[IiBaTa CTOMHOCT Ha aKTHBUTE W NACHBHTE Ha
JIpyxectBoTo 3a 201571

CupagsenJjinpa Korupann 3HaunTeHH 3HauYNTeJHH
B xunsou nesa CTOMHOCT IeHH Ha HA0JII0IaBaHH HEeHA0JII01aBaHN
AKTHBEH Ma3ap BXOASINU JAHHM  BXOJSIIU JAHHU

AKmueu ouenenu no cnpageodiuéd Huso 1 Huso 2 Huso 3

CHOUHOCT
duHAHCOBU aKTUBH, OTYUTAHH 110 391 391 - -
CIIpaBeJINBa CTOMHOCT

duHaHCOBH AKTHBH HAa
pa3nojo:keHue 3a mpoaaxoda

HekoTtupanu akmuu 965 - - 965
Kortupanu axiun 1371 1371 - -
Axmueu, 3a Koumo cnpaseoiueama

CHLOIIHOCHL Ce Onogecmaed

Bsemanwus oT cBBp3aHU TUIIA 1 046 - - 1046
[Tapu 1 mapuyHU €KBUBAJIICHTH 4182 4182 - -
TBproBeku u APYTH B3EMaHUS 48 791 - - 48 791
Iacusu, 3a kKoumo cnpageoiueama

CHLOUHOCH Ce ON08EeCMABA

3agpmkeHusT 10  OOJWUTallMOHHU | 73 294 - 73 294 -
0OaHKOBHU 3aeMHU

3abpioKkeHus 10 GUHAHCOB JIM3HHT 6 325 - 6 325 -
3abIDKEHUS KbM CBBP3aHH JIHIIA 5031 5031
TBpProBckH U APYTH 3aAbIKEHUS 28 696 - - 28 696
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B Tabnunara mo-mony e mpejcTaBeHa depapXusATa Ha CIpaBelIMBaTa CTOWHOCT HA aKTHBHUTE W ITACHBUTE HA
Tpy)kecTBOTO 3a 2014r.:

CnpagBenyimBa Korupann 3HaYHTeTHH 3HavyuTeTHA
B xunaou nesa CTOMHOCT HeHu Ha HA0JI01aBaHM  HeHa0 I0daBaHu
AKTHBEH Ma3ap BXOAMAIIM JAHHU  BXOASIIIU JAHHH
AKmueu oyenenu no cnpageodiusd Huso 1 Hupo 2 Hupo 3
CMOUHOCH
®HHAHCOBU aKTHBH, OTYUTAHH 11O 41 41 -

CIIpaBeJIUBa CTOMHOCT
PduHaHCOBHM AKTHBH Ha
pa3nojo:keHue 3a npoaaxoda

HekoTtupanu akmmm 967 - - 967

Kotupanu axiuu 2672 - 2672
AKkmueu, 3a Koumo cnpagednusama

CHIOUIHOCHL Ce Onogecmaed

Bsemanwus oT cBBp3aHM TUIIA 723 - - 723

[Napu v napuyHM EKBUBAICHTH 3025 3025 -

TBproecku u Apyru B3eMaHUs 52194 - - 52194

Ilacueu, 3a Koumo cnpageoiusama

CMOUIHOC _Ce Onogecmaea
3anpiDKeHAsT [0 OOJIMranvoOHHU | 72 232 - 72 232

OaHKOBHU 3aEMU

3ambKeHus 10 (PMHAHCOB JTU3WHT 18 874 - 18 874
3agpKeHUsT KbM CBBP3aHHU JIUIIA 5545 5 545
TBProBCKH U APYTH 33AbIDKCHHS 43 896 - - 43 896

Onpe)le.mme Ha cripaBeaJiMBaTa CTOMHOCT

PBKOBOACTBOTO Ha JPYXKECTBOTO € NPEIEHHIO0, 4Ye OaJaHCOBHTE CTOWHOCTM Ha IIAPHYHUTE CPEJNCTBA,
THPTOBCKUTE B3€MaHMS W 3aJBJDKeHUs (B T.4. OT CBBP3aHM JIMIA) W 3aeMuUTe ¢ (UKCUpaH JHMXBeH % ce
JOOIKaBaT JI0 CIIPABEIUIMBUTE UM CTOMHOCTH MOPaH KPaTKOCPOYHHMS XapaKkTep Ha Te3W HHCTPYMEHTH.

CrnpaBeaiiuBaTa CTOMHOCT Ha (DMHAHCOBHUTE aKTUBHU U IMACUBU € 0a3upaHa Ha NMPUOIU3UTEIHA OLICHKA HA CyMaTa,
CpeIly KOSTO HHCTPYMEHTHT MOXKe J1a ObJie pa3MEHEH B TEKYIIa CIeKa MEXIy Kellaellld CTPaHH, pa3iIndHa OT
MIPUHYAUTEHA WIN JTUKBUIAIIMOHHA Tpoiax0a. 3a omnpeseNisiHe Ha CIpaBeJIMBUTE CTOMHOCTH Ca M3MOI3BAaHU
CJICTHUTE METOIH U MIPEATIOIOKCHUS:

>CHpaBeI[J'II/IBaTa CTOMHOCT Ha 3aeMHTE C I1aBalll JUXBCH % ce onpeaciad 4pe3 NUCKOHTHUPAHE Ha 6I>I[CH_II/ITC

MApUYHHA TIOTOITH KATO CE M3IIOJI3BAT JIMXBEHU MIPOIEHTH, KOMTO TIOHACTOSIIEM Ca Ha Pa3OI0KEHHE 3a ABJITOBE
ChC CXOJIHHU YCIIOBHS M OCTABAIIM CPOKOBE /10 majaexa. CrpaBenBaTa CTOMHOCT ce J00JMKaBa 10 bamaHcoBarTa
CTOMHOCT, OPYTO ¢ HEAMOPTH3UPAHHUTE PA3XOIH TI0 CAEIKATA.

>CrpaBeyinBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTHUBU, OTYHTAHH IO CIIPaBEUIMBA CTOMHOCT (BWDK IOSICHEHHE

25) ce ompenens OT KOTUPaHU Ma3apHU IEHW HAa aKTHBEH IMa3ap KbM OTUETHATA JaTa.
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>CHpaBeI[J'II/IBaTa CTOMHOCT Ha (1)I/IH3HCOBI/ITC AKTUBU Ha PAa3MOJIOKCHHUEC 3a npoaa>K6a (KOTI/IpaHI/I aKIIM1 Ha

®dopmomnact AJl — Bk nmosicuenue 19) ce onpezens, Ha 60a3a KOTUPAHHU [a3apHU IICHH KbM OTYCTHATA JaTa Ha
0a3a aHanu3 Ha PBKOBOACTBOTO 3a 00eMa CAEIKH M KOTUPAaHUTE LeHU Tpe3 roauHara. 3a 2014r. e HampaBeHa
KOpeKLMsl Ha KOTHpaHaTa IleHa Ha 0Oa3a aHaiu3 Ha PBKOBOJACTBOTO M MNpeLEHKaTa € HalpaBeHa II0 LieHa
4,651B./akmysl.

>CrpaBeyinBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTHBH Ha PA3IOJIOKECHHE 3a Mpojax0Oa (HEKOTHpaHU aKIMH Ha

[TO/1 bpuerie - Bik mosicienue 19 ) ce onpenens 4pe3 TMCKOHTHPAHE Ha OYaKBaHUTE OBJCIIN MApUYHU OTOIH
KaTo ce Ipujiara Mojea Ha JUCKOHTHPAHNUTE TTapHIHN TTOTOITA Ha COOCTBEHUS KaIUTall.

[MapuuHuTE TOTOLM HAa COOCTBEHHS KalUTaJ CE OMPEACIAT 10 clienHara ¢popmyna:

FCFE= Herna meyasioa + AmopTusanuu — UnBectunun — U3MeHeHHe HA HeTHHA 000POTEH KamuTaja +
NO0JIyYeHH 32eMH — H3IIaTeH! 3aeMHU

U IIpH CJIEAHUTE OOITYCKaHUAA:

Temn Ha cnax Ha mpuxoaute — oT 10% mpe3 mppBaTa roAuHa ¢ HaMaisBaHe 70 6,25% mocneqHaTa roAuHa 3a
nepuona 2016 — 2020r. crorBeTcTBam Ha mpomenute B KCO, xacaenu 3aabDKUTETHUTE TAKCH U YAPHKKH 10
JEHHOCTTA HA TOMBJIHUTEIHO 38 IbJDKUTEITHO ICHCHOHHO OCUTYPSIBaHE.

Temn Ha ciag Ha pa3XxOIUTE — KaTO MPHU MPUXOIUTE

Hopwma Ha nuckonTtupane - 9,32%, npencrasnssaiia cOop oT Oe3prckoBa HopMa Ha Be3Bpamaemoct — 0,477% +
PHUCKOBa MpeMUs TPV WHBECTHpAHE B aKLMHU Ha pa3BuTH nazapu — 6,00% + cTpaHOBH pUCK MTPU UHBECTHUpPAHE Ha
aknuu 3a beirapus — 2,845%.

AHanu3 Ha YyBCTBUTEIHOCTTA

B xunsdu nesa Hpyr BceoOXBaTeH JOXO/I, HETHO OT JaHbBIU

YBenuuenue Hamanenue
Tewmm Ha cria Ha ipuxoauTe (5% mpomsiHa) 838 (692)
Temn Ha cnian Ha pasxoaure (3% mpomsiHa) (372) 328
Hopwma na guckontupane (3% mpomsiHa) (261) 674

39.PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE HHCTPYMEHTH

['pynaTa uma ekcrno3uius KbM CIEIHUTE 3HAUUMH PUCKOBE OT yrnoTpedaTa Ha (PUHAHCOBH MHCTPYMEHTH:
® KpEAWNTEH PHUCK;
® JIMKBUJIECH PHCK;
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® [a3apcH PHUCK;

CBBETHT Ha AUPEKTOPUTE HA MPEANPUITUETO — Maiika HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE U YIIPaBJICHHE Ha
PUCKOBETe, ¢ KOUTO ce cOrbekBa ['pymara.

Ilomntukarta Ha ['pymara 3a ympaBieHWe Ha pHCKa € pa3BUTa Taka, 4e Ja HISHTH(QHUINpA W aHAIH3Hpa
PHUCKOBETE, C KOUTO C€ CONBCKBA Ipymara, Ja YCTAaHOBABA JIIMHTH 3a IMO€MaHe Ha PHCKOBE M KOHTPOJH, 11a
Ha0ITI0JaBa PUCKOBETE U CHOTBETCTBHETO C YCTAHOBEHUTE JIMMUTH. €31 TOJUTHKH TOJIEKAT Ha IEPHOANIHA

MIPOBEpKA C II€JT OTPa3ABaHE HA HACTBIIMIM U3MEHEHNS B MMa3apHUTE YCJIOBUA U B IEHHOCTTa HA JApYy’KECTBaTa OT
rpynata. I'pymara, 4pe3 CBOWTE CTaHIAPTH W MpolHeaypH 3a oOyueHHe W YIpaBieHHE, Leld Ja pa3Bue
KOHCTPYKTHBHA KOHTPOJIHA CPEJia, B KOSTO BCUUKH CITY>KUTETH Pa30upaT CBOSTA POJISl M 3abIKESHHS.

OAuTHUAT KOMUTET Ha NPEANPUATHETO - MalKa CIeu KaK PbKOBOJACTBOTO Ha rPpymara OCUTypsiBa CbOTBETCTBUE
C MOJIUTHKHTE 3a YIPaBJICHUE HA PUCKA, U MpErieKaa aIeKBaTHOCTTAa Ha paMKaTa 3a yIpaBJIeHHE Ha PUCKa 110
OTHOILIIEHNE Ha PUCKOBETE, C KOUTO ce COMBCKBAT ApyKecTBaTa oT I pymara.

AHaJu3 Ha mas’sapHus PUCK

[TazapeH puck e pUCKBT IPU NPOMSHA HA MA3apPHUTE LIEHHW, KaTO Kypc Ha 4YyXAECTpaHHA BalyTa, JIMXBEHU
NPOLIEHTH WM LIEHU Ha KalUTaJOBUTE WHCTPYMEHTH, NOXOAbT Ha TIpynara WIM CTOHHOCTTa Ha HEHHHTE
WHBeCTUIIMM Ja ObaaT 3acerHatu. llenta Ha ympaBleHMETO Ha Ma3apHUS PHUCK € Jla ce KOHTpOJHpa
EKCIO3ULUATA KbM 1a3apeH PUCK B MPUEMIIMBH IPAHHULIU KaTO CE€ ONTHUMU3UPA Bb3BPBILAEMOCTTA.

Taszapnusam puck exnouea: Banymen, nuxeen u yenosu puck
* Banymen puck

I'pynara u3BbpIIBa CBOATA AEWHOCT MPHU aKTHBEH OOMEH C UyXKAE€CTPaHHU JOCTaBUMIM U KineHTH. [lopaau ToBa
TS € M3JI0KEHA Ha BAIYTEH PHCK, OCHOBHO CHPSMO IIATCKUs J0Jap W OpUTAaHCKaTa Jupa. BamyTHUST pUCK e
CBBP3aH C HETaTUBHOTO JBM)KECHHE HA BATyTHUTE KypCOBE Ha JI0JIapa W JIMpaTa CIpsMO €BPOTO. 3a Jia CBEAE 10
MHHHMYM pHCKa OT IIPOMsIHA HA BaJlyTHHs KypcC IpyllaTa olepupa OCHOBHO B €BPO W JieBa. EBpOBUTE MO3UIUU
TeHepHUpaT BATyTEH PUCK MPH €BEHTYyaTHa MPOMSHA Ha GUKCHPAHUS KypC Ha JIeBa KbM €BpOTO.

DHUHAHCOBUTE aKTHBU U nacuBu, KOUTO Ca ACHOMHUHHPAHU B YYXJCCTPAHHA BaJlyTa W Ca NPCHU3YHCIICHU B
6’LHFapCKI/I JICBA KbM Kpasd Ha OTUCTHUSA IIEPUO/, Ca IIPEACTABCHU, KaKTO CJICBa:

B xunsou 31 nexemBpu 2015r. 31 nexemepu 2014r.
nesa
ITo3unuu B IMo3uuuu B Ilo3unmuun ITo3unuu B IMo3umuu B Io3unuu
IATCKH OpuUTAaHCKH B €BpO IATCKH J0J1apu  OpPUTAaHCKM B €BpPO
J0JIapu JUPH JUpH
dunaHcoBU
aKTHBU 690 2169 27 757 248 2907 28018
dunaHCOBH
MacHBU - 4) (80933) (91) (24) (80 750)

B tabnuumre mo-goiy € NpeAcTaBeH aHAINW3 Ha YyBCTBUTEHOCTTa KbM BB3MOKHUTE NMPOMEHH BHB BATYyTHUS
KypC JIeB/IIaTCKU A0Jap U JeB/OpuTaHcka Jupa ¢ eekra My BbpXy NedanOaTa npeau JaHbLu (Ype3 MPOMEHUTE
B 0aJIaHCOBHTE CTOHHOCTH Ha MOHETAPHHUTE aKTUBH W MTACHBH IIOCOYEHH B TOpHATa TabIuIa), MPH YCIOBUE, Ye
BCHUYKH JIPYT'Y IPOMEHJIMBH CE€ TIPUEMAT 32 KOHCTAHTHHU.
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Hsama edekt BbpXy ApyruTe KOMIIOHEHTH Ha APYTHS BCEOOXBATEH 10X0A Ha [ 'pymaTa.

B xunnou nesa YBeauueHne/HamajieHHe BbB EdexT BbpXy neuandéara npeau
BAJIyTHHS KYPC JIeB/IIaTCKH 10J1ap JAHBLH, HETHO
2015r. +10% 69
-10% (69)
2014r. +10% 16
-10% (16)
B xunaou nesa YBe/mueHue/HaMajleHHe BbB EdexT BbpXy neuandéara npeau
BAJIyTHMS1 KypC JieB/OpUTAHCKA JIMpa JaHBbIH
2015r. 217
+10%
(217)
-10%
2014r. 288
+10%
-10% (288)

* Jluxeen puck

I'pynara e m3noxkeHa Ha PUCK OT NMPOMEHU B IMA3apHUTE JIMXBEHH MPOLEHTH, OCHOBHO IO OTHOLIEHHWE Ha
KpPaTKOCPOYHUTE W JBJITOCPOYHUTE CH (UHAHCOBHM TACHBH C TPOMEHJMWB (IUIaBall) JIMXBEH MPOICHT.
IlomuTHkaTa Ha TpynaTa € Aa yIpasisiBa pa3XxOAWTE 3a JIMXBH YPE3 MOCTOSHHHU MPErOBOPH C KPEAUTHPAILNTE
MHCTUTYLMH (OAHKH) KaTo LIEeJTa € Ja C€ OTOBOPAT Hall — 100pHUTe BB3MOXKHH YCIIOBUS, KOUTO C€ Ipeajarar.

[MpencraBeHara mo-a01y TaOJIMIA TOKa3Ba YyBCTBUTEIHOCTTA HA TOAUIIHUS (PMHAHCOB PE3yNTaT NpeaAn AaHbIN
KBM BEpPOSITHA MPOMSIHA HA JINXBEHUTE MPOLIEHTH, IIPH YCIOBUE, Y€ BCHUKHU JAPYTH MPOMEHIIMBH CE MIPHEMAT 3a
KOHCTaHTHHU. Hsima ehekT BEpXy JApyruTe KOMIIOHEHTH Ha COOCTBEHUS! KalKuTall Ha Tpynara.

B xunsiou nesa Yeeauuenue/HamajlieHHe HA EdekT BbpXy nmeuaadoara npeau
JINXBEHUS MPOIEHT AaHbIU

2015r.

B eBpo Ha 6aza EURIBOR u

SOFIBOR 0.5% (373)

B eBpo Ha 6aza EURIBOR u

SOFIBOR -1% 746

2014r.

B eBpo Ha 6a3a EURIBOR u

SOFIBOR 0,5% (431)

B eBpo Ha 6a3a EURIBOR u

SOFIBOR -1% 862
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* yenosu puck

JIpy»KeCTBOTO € M3JI0KEHO Ha IPYr'H IEHOBH PHCKOBE BHB BPh3Ka C MPUTESKABAHH MyOJUYHO THPTyBaHH aKIIHH,
KIacu(pUIMpaHn KaTo (UHAHCOBU aKTHBH, OTYUTAHU TI0 CIIPaBEIIMBA CTOHHOCT B MEYAIOUTE U 3aryOUTe U KaTo
(HHAHCOBY aKTHUBH Ha Pa3MOjIOXKCHHE 3a MpoaakOa — Bk Oeir. 36.

B Tabmuiarta mo-a0iy € MpeCcTaBeH aHalW3 Ha YYBCTBUTEIHOCTTa HAa BB3MOYKHUTE MPOMCHH B KOTHPAHHTE
[[CHH Ha KAITUTAJIOBUTE HHCTPYMEHTH MPH YCIOBHUE, Y€ BCHUKU JAPYTH MPOMEHIIMBH CE PHUEMAT 3a KOHCTAHTHH.

B xunsnou nesa VYBe/mueHue/HaMajleHle Ha E¢exT BbpXy E¢exT BbpXy
KOTHPAHHUTE LIEHH HA neyajudara Apyrusi Bceo0OXBaTeH
KANMTAJIOBUTE HHCTPYMEHTH  NpPeAU JAHBLHU AO0XOJ NpeAd NaHbIHU
2015r.
307 539
+10%
229 265
-10%
2014r.
+10% 20 267
-10% 12 (267)

AHaau3 Ha KPEAUTHUSA PUCK

KpeauTHuAT pHCK NpecTaBisiBa PUCKBT JaJieH KOHTPAreHT/3aeMOIOoIydarTell 1a He 3aIUIaTH 3abDKSHUETO CH
kbM ['pynara. ['pynata e uznokeHa Ha TO3H PHCK OCHOBHO BBB BpPB3Ka C MPEIOCTaBSIHETO HA 3a€MH KbM
CBBbp3aHU M HECBHP3aHU JIMIA, Bh3HUKBAHE HA B3EMaHMs OT KIMEHTH, ACMO3MpaHe Ha MaphuyHH CPEICTBa B
Oanku u 1p. HeitHaTa monmTHKa € 3aeMUTE Ja ce MPEJIOCTaBsAT Ha KOHTPAreHTH, KOUTO ca ¢ J00bp KpeauTeH
PEUTHHT W TUIATEKOCHOCOOHOCT, a OTCPOYEHM IUIamaHus (MPOAaXOM Ha KpEemuT) ce mpemiaraT camo Ha
KIMEHTH, KOUTO HMAaT JbITa HCTOPHS M THPTrOBCKO CHTPYAHUYECTBO C JpYyKECTBaTa OT rpymara, J00po
(MHAHCOBO CHCTOSHHE M JIUTICA HA HAPYLICHUs P CIa3BaHe Ha KPSIUTHHUTE YCIOBHSL.

Msnaranero Ha ['pynmara Ha KpeOMTeH PHUCK € OTpaHMYEHO 1O pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha
(MHAHCOBUTE AaKTUBH, IPU3HATH B Kpasi HA OTYETHUS MEPUOJT M OTIOBECTEHH I10 TPYIH B 0e1.36.

KeMm parata Ha QuHaHCOBHMS OT4eT B Ipymara HsMa IPEJOCTABEHHW 3a€MH, KOUTO Ja ca B IPOCpOYHE.
3aeMoIonyyaTenuTe cra3BaT Kiay3uTe M0 CKIIOUCHHUTE IOTOBOPH 3a 33aEM.

Kem Jarata Ha q)HHaHCOBI/IH OTYET HAKOH OT HeO6e3]_IeHeHI/ITe TBProBCKU B3€MaHHA Ca HU3TCKBJI CPOK Ha
Iiamane. B’L3paCTOBaTa CTPYKTYpa Ha H606€3H6H€HI/IT€ MpOCpOUCHHU (I)I/IHaHCOBI/I aKTHBHU € CJICAHAaTa:

B xunaou nesa 2015r. 2014r.
Ho 1 roguna 9746 10215
Hap 1 roguna 1234 5618
00610 10980 15 833

IMocoueHute B3eMaHHWs HE ca OOE3ICHCHM MOPaad OYaKBaHMS Ha PBHKOBOJCTBOTO, 4e TAXHATa OanaHCOBa
CTOMHOCT 1€ ObJ€ Bb3CTAHOBEHA.
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ITo oTHOmIEHNE HA THPTOBCKUTE M APYTUTE B3EMaHUs, rpylara He € M3JI0’KeHA Ha 3HAYUTENICH KPEOUTEH PHCK
KBbM HUTO €IMH OTeJIeH KOHTPAareHT WM KbM IpyIa OT KOHTPAareHTH, KOUTO UMAaT CXOIHU XapaKTePUCTHKH.
KpenuTHusiT puck OTHOCHO Mapu U MapUYHU €KBUBAJICHTU CE CUMTA 32 HECHIIECTBEH, Thi KaTO KOHTPAreHTUTE
ca 6aHKH ¢ 100pa pemyTaIys 1 BUCOKA BHHITHA OIEHKA Ha KPEAUTHUS PEHTHHT.

AHaJu3 HA JUKBHIHUS PUCK

JIMKBUHUST PHCK C€ M3pa3sBa B HEraTWBHATA CHUTYallMs rpymnarta na He ObJe B CHCTOSHHE Ja MOCPEIIHE
0e3yCJIOBHO BCHYKH CBOM 33/IBJDKCHHS CBIJIACHO TEXHHMS MaJekK. 15 MpOBeXkJa KOHCEPBATHUBHA IMOJHMTHKA IO
yIpaBlIeHHE HA JHKBHUAHOCTTA, Ype3 KOATO ITOCTOSHHO TOAIBpXKAa ONTHMAJCH JHMKBHACH 3amac IMapuIHH
cpeacTBa M J0Opa CIOCOOHOCT 3a (MHAHCHpPAHE Ha CTONAHCKATa ACHHOCT Ha JpYy)KecTBara B rpynara. I'pynara
NI0JI3BA M IPUBIICUCHH KPEAUTHU PECYPCH OCHOBHO 4Ype3 (PMHAHCOBU WHCTUTYLIUH.

Texkymo MaTypuTeThbT M CBOCBPEMEHHOTO OCBIIECTBABAHE Ha IUIAIIAHMUATA C€ clead OT (PUHAHCOBO-
CYETOBOJIHUS OT/EN Ha CHOTBETHOTO NPEAINPHATHE B IpylaTa, KaTo ce MOAIbpKa eKeJHEBHA HH(POPMALUS 32
HAJIMYHUTE TapuUyHU CPEACTBA U NPEACTOALIMTE IUIamanus. ['pynara ynpasisBa JUKBUIHOCTTAa Ha aKTHUBUTE U
[IACHBUTE CH Ype3 aHalIM3 Ha CTPYKTypaTa M AWHAMHKATa MM M IPOTHO3MpaHe Ha OBbACIIMTE BXOISAIIM U
M3XOJAIIN MAPUYHH ITOTOIH.

KeMm 31 gexemBpu 2015r. u 31 nexemBpu 2014r. magexute Ha TOTOBOPHUTE AMCKOHTHPAHW 3aIBIDKEHUS Ha
I'pynara ca 060011eHH, KaKTO CIIE/BA:

B xunsou neea

Tekyumu Hertekymu
Jo 1 ronuna Or1a05 HaaS rogunu
31 nexkemBpu 2015r. TOAUHU
3agpkeHuss 0 OaHKOBU U 40 860 - 37 227 -
O0JIMTallnOHHY 3aEMHU
3arbioKkeHus 10 (PMHAHCOB JIM3HHT 3147 - 3738 -
TBproBeku M Apyry 3aIbDKEHUS B 28 930 - 4418 -
T.4. KbM CBBP3aHH JIHLA™*
O61o 72 937 - 45 383 -
B xunaou nesa
Tekymu Herexymu
Jo 1 ronuna Orlpo5 Hapa 5 roquau
31 nexemBpu 2014r. TOAMHHA
3agpmkeHuss MO0 OaHKOBA U 32914 - 39 318 -
OOJIMTallnOHHY 3a€MHU
3abpioKkeHus 110 GUHAHCOB JIM3HHT 7059 - 11 815 -
TBProBCKH M JAPYTH 3a]IbIDKEHUS B 43516 - 5925 -
T.4. KbM CBBpP3aHU JIUIIA™
O6mo 83 489 - 57 058 -

*0e3 OaHBUHU U OCUSYPUMETHU 3A0BINCEHUS
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40.ITpoBU3UM, YCJTOBHH AKTHBHU U MACUBHU
,»CuHTeTHKa A/l € ChITBKHUK O CICTHUTE JOTOBOPH C NIPEIIPUATHS U3BBH rpymnara:

» Cunreruka A/l e CbJUTBXHUK TI0 IOTOBOP 32 OaHKOB KPEIMT, OTITYCHAT Ha HECBBP3aHO JIMIE Ha IpyraTta
B pa3mep Ha 4 860 xui.eBpo;

» Cunrernka AJl e MOPBYMTEN MO JOTOBOP 3a 3aeM, OTIIYCHAT Ha HECBBP3aHO JIMIIE HA IpynaTa B pa3mep
Ha 1 750 xum.eBpo;

Jpyrute obe3neueHus 1Mo 3aeMUTe ca onoBecTeHu B 6en. 31 u 6en.35.

41. llesn mo ynpasJieHHe HA KamuTajla

HenuTe Ha Ipy>KECTBOTO - Maiika, KOraTo ymnpasjisiBa KamuTalla, IpPeICTaBeH B pa3aen ,,Kanutan u pesepsu’’ B
CUeTOBOAHUS OaytaHc, ca:

- Jla OTa3y CIOCOOHOCTTA Ha TpyIaTa Ja MPOJbIKU KaTo ACHCTBALIO NPEANPHATHE, TaKa Y€ Aa MOXKeE J1a
IPOABIDKH Ja MPEAOCTABS Bb3BPAIIAEMOCT Ha aKLIMOHEPHTE;

- Jla pelocTaBsl a/leKBaTHAa Bb3BPALIAEMOCT Ha aKLHMOHEPUTE Ype3 LEeHOOOpa3yBaHe Ha MPOIYKTUTE U
YCIIyTUTE ChbU3MEPHO C HUBOTO Ha PUCK.

I'pynara HaOmronaBa KanuTaiga Ha 0a3aTa Ha CbOTHOIIEHHETO HAa KOPUIMPaH KalUTal KbM HETEH ABJT.

I'pynara ompenenst KOpUrHpaHUs KalKuTaJl HA OCHOBAaTa Ha OajaHCcOBaTa CTOMHOCT HAa COOCTBEHMS KamnuTal U
MOJUMHEHNUS IBJIT, IPEICTAaBeHN B OTYETa 32 (PUHAHCOBOTO CHCTOSIHHE.

[logunHeHUAT OBAr BKJIIOYBA 3aIb/DKCHUS KbM CBBP3aHM JIMIA, HEOOC3MNEUCHUTE 3aeMH, IOIYyYEHH OT
HECBBP3aHHU JIMIIA U JIPYTH HE0O0e3MeYeH! 3abJDKeHUS Ha TpymaTa.

Herausat apnr BkIOuBa CyMaTa Ha BCHUYKHM 3aJIbJDKEHUS — 3a€MH M TBPrOBCKUTE U JAPYTH 3aIbJDKEHUS,
HamaJieHa ¢ OalaHcoBaTa CTOWHOCT Ha MapUTe U MapUYHNUTE €KBUBAJICHTH.

KanuransT 3a mpeicTaBeHUTe OTYCTHU IEPUOIU MOXKE Aa OB aHATU3UPaH, KaKTO CJIE/IBA:

B xunsou nesa 31.12.2015r. 31.12.2014r.
1.CoOcTBEH KanmuTal 71757 59 864
2.IlogumnHeH aBIT 10 305 11 322
3.Kopurupan co6cTBeH KanmurTaJ 82 062 71186
4.001110 macuBu 120 469 147 223
5.I1apu ¥ napuYHU €KBUBAJICHTU (4 182) (3025)
6.HeteHn xanuTaja v IbJr 198 349 215 384
Cvomnowenue (3) kom (6) 41.37% 33.05%
Cvomnowenue (1) kom (6) 36.18% 27.79%

r pynara € criaswia yCJIOBUATA BbB BPb3Ka CbC CBOUTC AOTOBOPHHU 3aAbJDDKCHHSA, BKIIFOUUTCIIHO MMOAABPKAHETO
Ha ONPCACIICHU KAlTUTAJIOBU CbOTHOIICHUA.
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TMOSACHUTEHH BENEXKH KBM KOHCOJIIMIUPAH ®UHAHCOB OTUET
3a rofIHHATa, NpHKIYBaia Ha 31 gexemepu 2015r.

42. CrouTHs cjleq narara Ha 0ajdaHca
Ha CeBera Ha mupektoputre Ha CunTeTHKa AJ] ca M3BECTHH CIEIHUTE BaKHH H CHINIECTBEHH CHOHTHA:

Ha 31.03.2016r. va O6mo cebpanue Ha nbmepHo ApyxkectBo IOHmoH Mexonm OOJl e BieTo pemieHHe 3a
yBEIMYeHHe Ha Kamurajna Ha JIpyxecTBoTo. Cunrernka AJl zammcea HoBH 15 299 npyxectsenu asia 1o 100
nepa BcekM ¢ o0ma croiiHocT 1530 xmn. neea dpe3 HemapHyHa BHOCKAa B KamuTala Ha JIpysecTROTO,
MpejCTaBIsABaILA KanyTalusupane na BzeMane Ha Cunreruxa AJ] ot FOnuon Mekonu OO/, oneneno Ha 1530
XHILJIERa OT TpH Bemw auna. Ha 12.04.2016r. ysenuuenneTo Ha KalluTala € BIHCaHO B ThProBCKUA PETHUCTEP.

43.0q00peHue Ha PHHAHCOBUTE OTYETH

Konconunupanuar ¢punancos ordeT keM 31.12.20151. e ogobpeH 3a mybmukyBane oT ChBeTa Ha JUPEKTOPHUTE
Ha 27.04.2016r1.

Haneanurenen wien Ha CJI /C.IleTkoBa/
Cunreruxka AJl,

Jlata: 27.04.2016r.
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CIIPABKA 3A B3EMAHMATA, 3AIbJIDKEHHATA U [IPOBH3UMUTE

CIIPABKA TIO OBPA3ELl Ne 6

FiMe HA 0THHTAIIOTO Ce NPeANPHATHE: CHHTETHKA Al EWK no BYJICTAT 201188219
OTr4eren nepHon: 01.01.2015r. - 31.12.2015r. PI"-05-
A. BBEMAHUA (B XHJI.JIB)
MNOKA3ATEJIA Koa Ha peaa CyMa Ha BIeMAHHATA CTeneH Ha JHKBHIHOCT
a0 1 roauna Hap 1 roguHa
a 0 1 2 3
1. HeBHecen KanuTaj 6-2010 ] 0 0
II. HeTexyuis TbproBCKH H APYIH B3eMAHHA
1. B3eMaHHA OT CBbP3aHH MPEANPUAITHS, B T. 4. 6-2021 0 0 0
- TIPENIOCTABEHH 3a8eMH 6-2022 0
- nponak0a Ha aKTHBM M YCIYTH 6-2241 0
- IpyTy 6-2023 0
2. B3eMaHMs OT NpeoCTaBeHH THPIOBCKH 3a8MH 6-2024 586 586
3. JIpyr#i AbJTOCPOYHH B3EMAHHS, B T.4.: 6-2026 0 0 0
- (hMHAHCOB JIH3UWHT 6-2027 0
- JIpYTH 6-2029 0
Bcuuko 3a II: 6-2020 586 0 586
111, Janb4HH AKTHBH 0
AKTHBEH [0 OTCPOYEHH JIAHBIH 6-2030 35 35
IV. Texyuin THProBCKH H QPYCH BIeMAHHA
1. B3eMaHua OT cBBP3aHH NPEANPHATHA, B T.4.: 6-2031 1046 1046 0
- MPENOCTABEHH 3aeMH 6-2032 1046 1046 0
- 0T npogamOu 6-2033 0
- ApYTH 6-2034 0
2. B3eMaHHA OT KIHEHTH H JOCTABHHLH 6-2035 36671 6671 0
3. BieMaHus OT NpesOCTABEHH ABAHCH 6-2036 21217 2127 0
4. B3eMaHus OT NPeJOCTABEHH THPrOBCKH 3a€MH 6-2037 1600 1600 0
5. CpuebHu B3eMaHus 6-2039 0
6. [IpucheHH B3eMaHHA 6-2040 0
7. [TaHBLHM 33 BR3CTAHOBABAHE, B T.4.. 6-2041 740 740 0
- KOPIOPAaTHBHY JIaHBLH BEPXY Nevanbara 6-2043 0
- JaHBK BPXY A00aBeHaTa CTOHHOCT 6-2044 740 740 0
- Bb3CTAHOBMMH NAHBYHH BPEMEHHH Pa3/IMKH 6-2045 0
- OPYI'H JaHBLHA 6-2046 0
8. JIpyru KpaTKOCPOUHY B3eMAHUS, B T.4.. 6-2047 7772 7772 0
- [0 JIMOCH H_HAYETH 6-2048 0
- OT OCHTYPUTEIHATE OpraHH3aLHY 6-2049 0
- 110 peKJiaMaliii 6-2050 0
- IpyTH 6-2051 7392 7712 0
Beuuko 3a IV: 6-2060 49956 49956 0
OBIIO B3EMAHUS (I+II+IT+IV): 6-2070 50577 49956 621
B. SANBJIKEHHUA (B XHJI. JB.)
IMMOKA3ATEJIN Kon na pexa Cyma Ha 3a1b/EKeHHeTO CTenen Ha H3HCKYEMOCT Cevkncriif
ofe3neyeHHETo
a0 1 rogusa Haa 1 roauna
a 0 1 2 3 4
1. HeTekymu ThProBCKH H APYIH 33 AbJ/IKEHHA
1. 3a0b/KEHHS KbM CBHP3aHH NPSANPHATHS, B T.4. OT: 6-2111 1999 0 1999,
- 38eMH 6-2112 1999 1999
- IOCTABKH HA AKTHBH H YCIYT'H 6-2113 0
- ApYTH 6-2244 0
2. 3anbInKeHMs [0 NOMYYEHH 3aeMH KbM ﬁa-mm " 62114 30394 0 30304
HehaHkoBH (PHHAHCOBH MHCTHTYLMH, B T.4..
- OaHKH, B.T. 4. 6-2115 30394 30394
- TIPOCPOYEHN 6-2116 0
- HeOaHKOBH (DMHAHCOBH WHCTUTYLIMM, B T.4.: 6-2114-1 0
- MPOCPOYEHN 6-2114-2 0
3. 3agsmkenns no 3YHK 6-2123-1 0
4. 3anbiKeHHA N0 NOJTYYeHH ThProBCKH 32EMH 6-2118 2419 2419
5. 3apIKeHHA 0 06IMralMoHHH 3aeMH 6-2120 5000 5000
6. JIpyru rbJITOCPOYHM 33IbJDKEHHS, B T.4.; 6-2123 2502 3502
- 110 (PHHAHCOB JIM3HHT 6-2124 11815 11815
Beuuko 3a I: 6-2130 43314 0 43314
11 JaubuHy MACHBH
[TackBM 110 OTCPOHEHH NAHBLH 6-2122 1150 1150
III. Tekylus THPrOBCKH H APYIH 33AbJKEHHA
1. 3anbIKeHHs KbM CBBP3aHH NPEANPHATHA, B T.4. OT: 6-2141 3032 3032 0
- TOCTABEHH AKTHBH M YCIIYTH 6-2142 0
- TUBUACHTH 6-2143 0
-ApYTH 6-2143-1 3032 3032 0
2. 3agbsxeHus N0 NOMyYeHH 3aeMH KbM DaHKH 1 6-2144 28889 28889 0
HebaHKOBH (hHMHAHCOBH MHCTHTYLIMH, B T.4.
- KbM BAHKH, B T.4. 6-2145 28889 25889 0
- IPOCPO4EHH 6-2146 0
- HeGaHKOBH (PUHAHCOBH WHCTMTYLIHHM, B T.4. 6-2144-1 0
- IPOCpOTEeHH 6-2144-2 0
3. Tekyiua yacT 0T HETEKYIIHUTE 3a0b/DKEHHA: 6-2161-1 11834 11834 0
- mo 3YHK 6-2161-2 0
- 110 06IHTALIMOHHH 3a8MH 6-2161-3 0




- 110 NOJY4EHH ABATOCPOYHH 3aeMH OT GaHKH H 6.2161-4 11874 11824 ABKA IO OEP)&
HebaHKOBH (DMHAHCOBH MHCTHTYUMH
- IpyrH 6-2161-5 0
4. Texyim 3a0b/KEHHS: 6-2148 28267 28267 0 0
3abIDKEHHA 10 THProOBCKU 3aeMH 6-2147 14R] 1481 0
3amb/KeHHs KbM J0CTABYHLM H KIIHEHTH 6-2149 21777 21777 0
3ab/DKEHHS N0 OTY4EHH aBaHCH 6-2150 3k 21 0
3arp/pKeHUs KBM NEPCOHANA 6-2151 1796 1796 0
JlaHBYHH 32IBIDKEHNS, B T.4.: 6-2152 2154 2154 0 0
- KOPIOPaTUBEH JalibK BepXy neuanbara 6-2154 0
- JAHBK BhPXY A00aBEHATA CTOHHOCT 6-2155 0
- APYCH JaHBLH 6-2156 2154 2154 0
3abJDKEHHS KbM OCUTYPUTEIHH [IPeIPHATHS 6-2157 1028 1028 0
5. JIpyru KpaTKOCPOUHH 3a0bJDKEHUS 6-2161 1192 1192 0
Beuuxko za IIT: 6-2170 73214 73214 0 0

OBHIO 3AABIKEHHA (I+II+I1I): 6-2180 117678 73214 44464 0
B. TIPOBH3HHA (B XHJL JIB)

IOKA3ZATEJIHA Kon Ha peaa B HAYa/10TO HA FOAHHATA Yeeanyenue Hamanenune B kpas ua nepuona

a 1] 1 2 3 4

1. TIpoBH3MH 32 NpaBHH 3a1BIKEHHS 6-2210 0
2. TlpoBM3HH 33 KOHCTPYKTHBHH 3aIbDKEHHA 6-2220 0
3. JIpyru npoBH3HH 6-2230 0
Obuqa cyma (1+2+3): 6-2240 0 0 0
3adenexncka:

B3eMaHuATA M 300BKEHHATA OT U KbM '-[y}KﬁPIHH C€ MOCO4YBAT B OTACTHA CIPABKA 34 BCAKA CTpaHa.

Jlata na cecrassne: 27.04.2016r. CheraBHTEN: b
/C.IlerkoBal/ /.,

PrroBoaHTEN:
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CITPABKA

33 HHBECTHIHHTE B AbILIEPHH, CMeCEHH, ACOLMHPAHH H APYTH NPeANPUSTHA

HMme HAa OTYHTAIIOTO Ce MPEANPHATHE: CHHTETHKA Al EUK o BY]] 201188219
OryeTeH mepHona: 01.01.2015r. - 31.12.2015r. PI-05-
(B XM/ JIB.)
WnBecTunus | HuBecTHLMS
ITpoueHT Ha B UeHHH B LEHHH
HHBECTHIUHUATA B KHHMXKA, KHHXKa,
HanmenoBanue u cenanuile Ha npeanpustuaTa,| Koxna Paszmep Ha
B KOHTO €2 HHBECTHIHHTE peda | mHBecTHUMATA BRDHTAAL 28 UPHETMSA. | MCHPMETHIA
APYroTo ThProBHA HA | THPrOBUS Ha
npeanpHsATHE donnosa dongoBa
Oopca bopca
a 0 1 2 3 4
A. B CTPAHATA
I. HuBecTHIIMY B IBINEPHH NPEeNIPHITHL
0
Oowa cyma I: | 8-4001 0 0 0
I1. MHBECTHIHH B CMECEHH IpeIIPHATHI
0
Obua cyma I1: | 8-4006 0 0 0
11I. MHBECTHLME B aCOLMHPAHY NIPEANPHATHS
Meta FOumon OO]T 24 24 24
Curu Caiitcuiinr OO]J1 30 30 30
0
Obwa cyma IIT: | 84011 54 0 54
IV. IHBECTHIIMHM B APYTH MPEIIPHATHS
1."ITIOJ1 beaeme" Al 965 10 965
2.@opmoract AL 1371 7 1371
O6ua cyma IV: | 8-4016 2336 0 2336
Oowa cyma 3a cmpanama (I+I+ITTHIV): 8-4025 2390 0 2390
b. BYYXBHUHA
1. MHBECTHIMH B IBLIEPHH NTPEINPHATHA
1. 0
Obwa cyma I: | 8-4030 0 0 0
1. MHBECTHULMH B CMECEHH NPENNPUATHS
I, 0
2. 0
Odwia cyma II: | 8-4035 0 0 0
111. MiHBeCTHLMH B ACOLHHMPAHH NPEATIPUSTHS
1. 0
2. 0
Obua cyma I1: | 8-4040 0 0 0
IV. HBeCTHUHM B ApYTH NpeANpHsITHs
1, 0
Obouia cyma IV: | 8-4045 0 / 0 0
Oduwa cyma 3a wyncouna (IHII+IT+HV): 8-4050 0 0 0

JlaTa Ha ¢eeTaBsine: 27.04.2016r.
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SYNTHETICA JSC

OEKNAPALIUA

no un. 1004, an.4, 1.4 ot 3MNMNUK

Honynoanucanute,

MBa Xpuctosa MapeaHcka—-CodusaHcka — [peacepaten Ha CbBeTa Ha aupektopute W WsnbnHUTEneH
AnpekTop

CrosiHka [lonyeBa lMeTkosa — [NaBeH C4ETOBOAUTEN (CbCTaBUTEN Ha UHAHCOBUTE OTUETH)

OEKNAPUPAME, ye OOKONKOTO HU € U3BECTHO!

1. FOANLIHKMAT KOHCONWUAWPaH thyHaHCOB oTueT 3a 2015 r., cbCTaBEH CHINACHO NPUNOXUMUTE CYETOBOAHU
CTaHAapTW, 0TpassBa BAPHO W YECTHO MHdOopMauuATa 3a akTMBUTE W NacuBuTe, PUHAHCOBOTO CHLCTOSHWE W
neyantata Ha CUHTETUKA AL;

2. KoHconuaupaHWAT rogulleH goknaa 3a geiHoctra Ha CUHTETWKA ALl cbabpxa LOCTOBEPEH npernes
Ha passuTueTo u pesyntatute oT gedHoctra Ha CUHTETUKA All, KakTto 1 onucaHue Ha OCHOBHUTE PUCKOBE W
HECUTYPHOCTH, Npel KONTO & U3NpaBeHO APYXECTBOTO.

Heknapatopu:

CroaHka MeTkosa

28.04.2016 r., Codous



